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/RL� Q�� ������ GX� �� PDUV� ������ UHODWLYH� DX� FRQWU{OH
VDQLWDLUH� � YpWpULQDLUH��j��O
LPSRUWDWLRQ�HW�j�O
H[SRUWDWLRQ
����

$X�QRP�GX�SHXSOH�

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp�

/H� 3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�WHQHXU
VXLW��

&KDSLWUH�SUHPLHU

',6326,7,216�*(1(5$/(6

$UWLFOH� SUHPLHU�� �� /D� SUpVHQWH� ORL� IL[H� OHV� GLVSRVLWLRQV
JpQpUDOHV� UHODWLYHV� DX� FRQWU{OH�VDQLWDLUH�YpWpULQDLUH�GHV�DQLPDX[
HW�GHV�SURGXLWV�DQLPDX[�j�O
LPSRUWDWLRQ�HW�j�O
H[SRUWDWLRQ�

2Q�HQWHQG�SDU�DQLPDX[�HW�SURGXLWV�DQLPDX[��WRXV�OHV�DQLPDX[
\� FRPSULV� OHV� SURGXLWV� GH� OD� PHU�� OHV� SURGXLWV� DQLPDX[�HW�OHV
SURGXLWV� DOLPHQWDLUHV� UHQIHUPDQW� GHV� FRPSRVDQWV� G
RULJLQH
DQLPDOH�

$UW�� ��� �� 6RXV� UpVHUYH� GHV� GLVSRVLWLRQV� GH�OD�OpJLVODWLRQ�HQ
YLJXHXU� HQ� PDWLqUH� GH� FRPPHUFH� H[WpULHXU�� � O
LPSRUWDWLRQ� HW
O
H[SRUWDWLRQ� GHV�DQLPDX[�HW�GHV�SURGXLWV�DQLPDX[��V
HIIHFWXHQW��j
WUDYHUV� � OHV� SRLQWV�GH�SDVVDJH�HQ�7XQLVLH��SRXUYXV�GH�EXUHDX[�GH
GRXDQH��R��XQ�FRQWU{OH�VDQLWDLUH�YpWpULQDLUH�HVW�H[HUFp�

/HV� SRLQWV�GH�SDVVDJH�VXVYLVpV�GRLYHQW�rWUH�GRWpV�GH�ORFDX[�HW
G
LQVWDOODWLRQV� DSSURSULpV� � DX[� ILQV� GHV� YLVLWHV� VDQLWDLUHV
YpWpULQDLUHV�HW�GH�OD�VDLVLH�SURYLVRLUH�

(Q� FDV� G
LQGLVSRQLELOLWp� GHVGLWV� ORFDX[� HW� LQVWDOODWLRQV� �
OHVGLWHV� YLVLWHV��V
HIIHFWXHQW�GDQV�OH�FHQWUH�OH�SOXV�SURFKH�FRQVDFUp
j�FHW�HIIHW��

$UW�� ��� �� 6RQW� VRXPLVHV� j� XQ� FRQWU{OH�VDQLWDLUH�YpWpULQDLUH�
O
LPSRUWDWLRQ� HW�O
H[SRUWDWLRQ��GH�WRXV�OHV�DQLPDX[��VDQV�H[FHSWLRQ
G
HVSqFHV� HW� GH� WRXV� OHV� SURGXLWV� DQLPDX[� � j� O
pWDW� QDWXUHO�RX
WUDQVIRUPp�� 7RXWHIRLV�� OHV� SURGXLWV� DQLPDX[� FRQWHQXV� GDQV�OHV
EDJDJHV� SHUVRQQHOV� GHV� YR\DJHXUV� HW� GHVWLQpV� j� OHXU
FRQVRPPDWLRQ� SHUVRQQHOOH�HW�FHX[�IDLVDQW�O
REMHW�GH�SHWLWV�HQYRLV
DGUHVVpV� j�GHV�SDUWLFXOLHUV�HW�Q
D\DQW�SDV�GH�FDUDFWqUH�FRPPHUFLDO
j� FRQGLWLRQ� TX
LOV� SURYLHQQHQW� GH� SD\V� j� SDUWLU� GHVTXHOV� OHXU
LPSRUWDWLRQ� Q
HVW� SDV� LQWHUGLWH� � QH� VRQW� SDV�VRXPLV�DX�FRQWU{OH
VDQLWDLUH�YpWpULQDLUH�j�O
LPSRUWDWLRQ�HW�O
H[SRUWDWLRQ�

$UW�� ��� �� 6DQV� SUpMXGLFH� GHV� GLVSRVLWLRQV� GRXDQLqUHV
SDUWLFXOLqUHV�� OHV� VHUYLFHV� GRXDQLHUV� QH� SHXYHQW�DGPHWWUH�VXU�OH
WHUULWRLUH� � WXQLVLHQ� GHV� DQLPDX[� RX� GHV� SURGXLWV� DQLPDX[� �RX
DXWRULVHU� VRQ� H[SRUWDWLRQ� TXH� VL� O
LPSRUWDWHXU� RX� O
H[SRUWDWHXU
SUpVHQWH� XQ� FHUWLILFDW�GH�FRQWU{OH�VDQLWDLUH�YpWpULQDLUH�GpOLYUp�SDU
OHV�PpGHFLQV�YpWpULQDLUHV��YLVpV�j�O
DUWLFOH���GH�OD�SUpVHQWH�ORL�

&KDSLWUH��,,

'X�FRQWU{OH�VDQLWDLUH�YpWpULQDLUH

$UW�� ��� �� /HV� DQLPDX[� HW� � OHV� SURGXLWV� DQLPDX[��LPSRUWpV
GRLYHQW� rWUH� DFFRPSDJQpV� GH� GRFXPHQWV� VDQLWDLUHV�GpOLYUpV�SDU
OHV� DXWRULWpV� YpWpULQDLUHV�RIILFLHOOHV�GX�SD\V�H[SRUWDWHXU�DWWHVWDQW
OHXU� ERQQH� VDQWp�� OHXU� VDOXEULWp� DLQVL� TXH� OHXU� FRQIRUPLWp�DX[
H[LJHQFHV�VDQLWDLUHV�HW�K\JLpQLTXHV�HQ�YLJXHXU�HQ�7XQLVLH�

/HV� DQLPDX[� HW� � OHV� SURGXLWV� DQLPDX[� � j�H[SRUWHU�GRLYHQW
pJDOHPHQW� rWUH� DFFRPSDJQpV�GH�GRFXPHQWV�VDQLWDLUHV�pWDEOLV�SDU
OHV� VHUYLFHV�YpWpULQDLUHV�FRPSpWHQWV�GX�0LQLVWqUH�GH�O
$JULFXOWXUH
DWWHVWDQW� OHXU� FRQIRUPLWp� DX[� H[LJHQFHV� VDQLWDLUHV� GX� SD\V
LPSRUWDWHXU�

$UW�������/H�FRQWU{OH�VDQLWDLUH�YpWpULQDLUH�FRPSRUWH��

�� XQ� FRQWU{OH� GRFXPHQWDLUH� FRQVLVWDQW�HQ�OD�YpULILFDWLRQ�GHV
FHUWLILFDWV� RX� GRFXPHQWV�YpWpULQDLUHV�DFFRPSDJQDQW�OHV�DQLPDX[
HW�OHV�SURGXLWV�DQLPDX[�

BBBBBBBBBB

����7UDYDX[�SUpSDUDWRLUHV��

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH�GHV�GpSXWpV�GDQV�VD

VpDQFH�GX����IpYULHU������

�� XQ� FRQWU{OH� G
LGHQWLWp� FRQVLVWDQW�HQ�OD�YpULILFDWLRQ�YLVXHOOH
GH� OD� FRQFRUGDQFH� HQWUH� OHV� FHUWLILFDWV� RX� � GRFXPHQWV� ��HW�OHV
DQLPDX[� � HW� SURGXLWV� DQLPDX[� DLQVL� TXH� � OHV� HVWDPSLOOHV� HW
PDUTXHV�TXL�GRLYHQW�\�ILJXUHU�

�� XQ� FRQWU{OH�SK\VLTXH�FRQVLVWDQW�HQ�OH�FRQWU{OH�GHV�DQLPDX[
HW� SURGXLWV� DQLPDX[� HX[�PrPH� HW� SRXYDQW� FRPSRUWHU� XQ
SUpOqYHPHQW�G
pFKDQWLOORQ�HW�XQ�H[DPHQ�HQ�ODERUDWRLUH�

$UW�� ��� �� /HV� DQLPDX[� LPSRUWpV� YLYDQWV� � GRLYHQW� rWUH
DFKHPLQpV�� VRXV� FRQWU{OH� GRXDQLHU�� YHUV� OHV�SRVWHV�G
LQVSHFWLRQ
IURQWDOLHUV� SRXU� VXELU� OH�FRQWU{OH�VDQLWDLUH�YpWpULQDLUH�QpFHVVDLUH
HW�rWUH�PLV��HQ�FDV�GH�EHVRLQV��HQ�TXDUDQWDLQH�

'XUDQW� OD� TXDUDQWDLQH�� HW� SDU� FUDLQWH� GH� OD� FRQWDJLRQ�
O
DEDWWDJH�GHV�DQLPDX[�PDODGHV�HW�OHXU�GHVWUXFWLRQ��OH�FDV�pFKpDQW�
SHXYHQW�rWUH�SUHVFULWV�

$UW�� �����/H�FRQWU{OH�VDQLWDLUH�YpWpULQDLUH�SUpYX�j�O
DUWLFOH���GH
OD� SUpVHQWH�ORL�HVW�HIIHFWXp�SDU�GHV�PpGHFLQV�YpWpULQDLUHV�GpVLJQpV
SDU� OH� 0LQLVWUH��FKDUJp�GH�O
$JULFXOWXUH���DVVHUPHQWpV�HW�KDELOLWpV
j�pWDEOLU�GHV�SURFqV�YHUEDX[�GHV�LQIUDFWLRQV�TX
LOV�FRQVWDWHQW��

2XWUH�OHV�PpGHFLQV�YpWpULQDLUHV�SUpYXV�DX�SDUDJUDSKH�SUHPLHU
GX� SUpVHQW�DUWLFOH��OH�PLQLVWUH�FKDUJp�GH�O
DJULFXOWXUH�SHXW�UHTXpULU
O
DLGH� G
DJHQWV� GpVLJQpV� SDU� OH� PLQLVWUH� FKDUJp� GH� OD� VDQWp
SXEOLTXH�� DVVHUPHQWpV� HW� KDELOLWpV� j�pWDEOLU��GHV�SURFqV�YHUEDX[
GHV�LQIUDFWLRQV�TX
LOV�FRQVWDWHQW�

/
LQWHUYHQWLRQ� GHV� PpGHFLQV� YpWpULQDLUHV� HW� GHV�DJHQWV�VXV�
YLVpV�VHUD�RUJDQLVpH�SDU�GpFUHW�

$UW�� ��� �� /HV� LPSRUWDWHXUV� GHV� DQLPDX[� HW� GHV� SURGXLWV
DQLPDX[� SHXYHQW�OHV�VRXPHWWUH�j�XQ�FRQWU{OH�VDQLWDLUH�YpWpULQDLUH
SUpOLPLQDLUH� VXU�OHV�OLHX[�GH�OHXU�pOHYDJH��OHXU�SURGXFWLRQ�RX�OHXU
FRPPHUFLDOLVDWLRQ� �� &H� FRQWU{OH� Q
HPSrFKH� SDV� OH� FRQWU{OH
VDQLWDLUH� YpWpULQDLUH� DX� QLYHDX�GHV�SRLQWV�G
HQWUpH�HW�QH�SHXW�rWUH
HIIHFWXp�SDU�OHV�DJHQWV�YLVpV�j�O
DUWLFOH���GH�OD�SUpVHQWH�ORL�

7RXWHIRLV�� VL� OH� QRPEUH� GHV� DQLPDX[� HW� OHV� TXDQWLWpV� GHV
SURGXLWV� DQLPDX[� j� LPSRUWHU� VRQW� MXJpV�LPSRUWDQWV��OH�PLQLVWUH
FKDUJp� GH� O
DJULFXOWXUH� HW�OH�PLQLVWUH�FKDUJp�GH�OD�VDQWp�SXEOLTXH
SHXYHQW� FKDUJHU� FHV� DJHQWV� G
H[DPLQHU� FHV�DQLPDX[�HW�SURGXLWV
DQLPDX[� VXU� OHV�OLHX[�GH�OHXU�pOHYDJH��GH�OHXU�SURGXFWLRQ�RX�OHXU
FRPPHUFLDOLVDWLRQ�HW�G
pWDEOLU�GHV�UDSSRUWV�VXU�OHXU�pWDW�GH�VDQWp�

&KDSLWUH��,,,

'H�OD��UpLPSRUWDWLRQ���GX�WUDQVLW��GH�OD�UpH[SpGLWLRQ��GH�OD
VDLVLH��GH�OD�GHVWUXFWLRQ�HW�GH�OD�OLTXLGDWLRQ

6(&7,21�,

�'H�OD�UpLPSRUWDWLRQ�HW�GX�WUDQVLW

$UW�� ���� �� /D� UpLPSRUWDWLRQ� GHV� DQLPDX[� HW� GHV� SURGXLWV
DQLPDX[� G
RULJLQH� WXQLVLHQQH�H[SRUWpV�HW�UHIXVpV�SDU�OHV�DXWRULWpV
FRPSpWHQWHV� GX�SD\V�LPSRUWDWHXU�SHXW�rWUH�DXWRULVp�VL�OHV�SURGXLWV
VRQW� DFFRPSDJQpV� SDU� GHV� FHUWLILFDWV� GpOLYUpV� SDU� OHV�DXWRULWpV
FRPSpWHQWHV� GX� SD\V� LPSRUWDWHXU� SUpFLVDQW� OHV� PRWLIV� GH
UHIRXOHPHQW� HW� GHV�JDUDQWLHV�TXH�OHV�FRQGLWLRQV�GH�VWRFNDJH�HW�GH
WUDQVSRUW� GHV� SURGXLWV� RQW� pWp� UHVSHFWpHV� HW�TXH�OHV�SURGXLWV�HQ
TXHVWLRQ�Q
RQW�VXEL�DXFXQH�PDQLSXODWLRQ�

'DQV� OH� FDV� R�� OHV� SURGXLWV� VRQW� WUDQVSRUWpV� GDQV� GHV
FRQWHQHXUV� VFHOOpV��LOV�GRLYHQW�rWUH�DFFRPSDJQpV�G
XQH�DWWHVWDWLRQ
GX� WUDQVSRUWHXU� FHUWLILDQW� TXH�OH�FRQWHQX�Q
D�SDV�pWp�PDQLSXOp�RX
GpFKDUJp�

/HV� SURGXLWV� HQ� TXHVWLRQ� GRLYHQW� rWUH� VRXPLV� DX� FRQWU{OH
VDQLWDLUH�YpWpULQDLUH�

$UW�� ���� �� /H� WUDQVLW� GHV� DQLPDX[� HW� GHV�SURGXLWV�DQLPDX[
Q
HVW�DXWRULVp�TXH�VL��

��� &HV� SURGXLWV� SURYLHQQHQW�G
XQ�SD\V�WLHUV�GRQW�OHV�SURGXLWV
QH� VRQW� SDV� LQWHUGLWV� j� O
LQWURGXFWLRQ� VXU�OH�WHUULWRLUH�WXQLVLHQ�HW
VRQW�GHVWLQpV�j�XQ�DXWUH�SD\V�

��� &H� WUDQVLW� D� pWp� DXWRULVp� � DXSDUDYDQW� SDU� OHV� VHUYLFHV
YpWpULQDLUHV�FRPSpWHQWV�GX�PLQLVWqUH�GH�O
DJULFXOWXUH�
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��� /
LQWpUHVVp� DX� FKDUJHPHQW� V
HQJDJH� SUpDODEOHPHQW� j
UHSUHQGUH�SRVVHVVLRQ�GHV�SURGXLWV�V
LOV�VRQW�UHIRXOpV�

7RXV� OHV� IUDLV�RFFDVLRQQpV�SDU�O
DSSOLFDWLRQ�GX�SUpVHQW�DUWLFOH
VRQW� j� OD� FKDUJH� GH� O
LQWpUHVVp� DX� FKDUJHPHQW� RX� GH� VRQ
UHSUpVHQWDQW�

6(&7,21��

�'H�OD�UpH[SpGLWLRQ��GH�OD�VDLVLH��GH�OD�GHVWUXFWLRQ

HW�GH�OD�OLTXLGDWLRQ

$UW�� ���� ��/RUVTXH�OH�FRQWU{OH�VDQLWDLUH�YpWpULQDLUH�UHOqYH�TXH
OHV� DQLPDX[�HW�SURGXLWV�DQLPDX[�QH�UpSRQGHQW�SDV�DX[�FRQGLWLRQV
GX� FRQWU{OH� GRFXPHQWDLUH� RX� G
LGHQWLWp�� LO� VHUD� SURFpGp� j�OHXU
UpH[SpGLWLRQ� KRUV� GX� WHUULWRLUH� WXQLVLHQ� ORUVTXH� OHV� FRQGLWLRQV
VDQLWDLUHV�YpWpULQDLUHV�QH�V
\�RSSRVHQW�SDV�

$UW�� ���� �� /HV� DQLPDX[� HW� SURGXLWV�DQLPDX[�VHURQW�GpWUXLWV
ORUVTXH�OHXU�UpH[SpGLWLRQ�HVW�LPSRVVLEOH�

$UW�� ������(Q�FDV�GH�VXVSLFLRQ��OHV�PpGHFLQV�YpWpULQDLUHV�HW�OHV
DJHQWV� FKDUJpV� GX� FRQWU{OH� VDQLWDLUH� YpWpULQDLUH�VRQW�KDELOLWpV�j
HIIHFWXHU� VXU� OHV��DQLPDX[�HW�OHV�SURGXLWV�DQLPDX[�DX�PRPHQW�GH
OHXU� SUpVHQWDWLRQ�DX[�SRLQWV�GH�SDVVDJH��XQ�FRQWU{OH�SK\VLTXH�SDU
ORW�FRQIRUPpPHQW�j�OD�UpJOHPHQWDWLRQ�HQ��YLJXHXU�

/RUVTXH� FH� FRQWU{OH� SK\VLTXH� UHOqYH� TXH� OHV� DQLPDX[� HW
SURGXLWV� DQLPDX[� QH� UpSRQGHQW� SDV� DX[� FRQGLWLRQV� VDQLWDLUHV
YpWpULQDLUHV��LO�VHUD�SURFpGp�j�OHXU�VDLVLH�

$UW�� ������/D�VDLVLH�GHV�DQLPDX[�HW�SURGXLWV�DQLPDX[�GRLW�rWUH
FRQVDFUpH� SDU� GHV� SURFqV�YHUEDX[� GH� VDLVLH� pWDEOLV� SDU� OHV
PpGHFLQV� YpWpULQDLUHV� YLVpV� j� O
DUWLFOH� �� FL�GHVVXV� � TXL� HQ
LQIRUPHQW� OHV� PLQLVWUHV� FKDUJpV� GH� OD� VDQWp� SXEOLTXH� HW� GH
O
DJULFXOWXUH�LPPpGLDWHPHQW�

(OOH� QH� SHXW� H[FpGHU� XQ� PRLV� TXH� VXU� DXWRULVDWLRQ� GX
SURFXUHXU�GH�OD�5pSXEOLTXH�WHUULWRULDOHPHQW�FRPSpWHQW�

/HV� DQLPDX[� HW� SURGXLWV� DQLPDX[� SpULVVDEOHV� VDLVLV� VRQW
GpSRVpV� GDQV� GHV� OLHX[� FRQVDFUpV� j� FHW� HIIHW� VRXV� OH�FRQWU{OH
GRXDQLHU� HW� GDQV� GH� ERQQHV� FRQGLWLRQV� GH� FRQVHUYDWLRQ�� OHXUV
SURFqV�YHUEDX[�GH�VDLVLH�VRQW�FRPPXQLTXpV�GDQV�OHV����KHXUHV�DX
SURFXUHXU�GH�OD�5pSXEOLTXH�WHUULWRULDOHPHQW�FRPSpWHQW�

$UW�� ������/
DEDWWDJH�GHV�DQLPDX[�YLYDQWV�HW�OD�GHVWUXFWLRQ�GHV
DQLPDX[� HW� SURGXLWV� DQLPDX[� D� OLHX� DX� YXH� GHV� UpVXOWDWV� GX
FRQWU{OH� SK\VLTXH� �HW�DSUqV��DXWRULVDWLRQ�GX�MXJH��WHUULWRULDOHPHQW
FRPSpWHQW� GpOLYUpH� SDU� RUGRQQDQFH� VXU� UHTXrWH� GX� PpGHFLQ
YpWpULQDLUH�FRPSpWHQW�

$UW�� ������/HV�UpVXOWDWV�GHV�DQDO\VHV�HW�H[DPHQV�HQ�ODERUDWRLUH
HIIHFWXpV� FRQIRUPpPHQW� j� O
DUWLFOH� �� GH� OD� SUpVHQWH� ORL�SDU�OHV
DJHQWV� YLVpV�j�O
DUWLFOH���GH�OD�PrPH�ORL�GDQV�OHV�ODERUDWRLUHV�GRQW
OD� OLVWH�HVW�IL[pH�SDU�DUUrWp�GX�PLQLVWUH�FKDUJp�GH�O
DJULFXOWXUH�IRQW
IRL�

'DQV� OHV�FDV�R���FHV�DQDO\VHV�HW�H[DPHQV�VRQW�IDYRUDEOHV�DX[
LPSRUWDWHXUV� HW� H[SRUWDWHXUV�� OD� YDOHXU� GHV�DQLPDX[�HW�SURGXLWV
DQLPDX[� OHXU�VHUD�UHPERXUVpH��,O�HQ�HVW�GH�PrPH�HQ�FDV�GH�FRQWUH
H[SHUWLVH� RUGRQQpH� SDU� OH� MXJH� WHUULWRULDOHPHQW� FRPSpWHQW� � j
FRQGLWLRQ� TXH�VHV�UpVXOWDWV�VRLHQW�REWHQXV�j�SDUWLU�GHV�PrPHV�ORWV
D\DQW�IDLW�O
REMHW�GX�FRQWU{OH�SK\VLTXH�

7RXWHIRLV�� O
DEDWWDJH� GHV� DQLPDX[� PDODGHV� RX� D\DQW� pWp
H[SRVpV� j� OD� FRQWDJLRQ�HW�OD�GHVWUXFWLRQ�GHV�DQLPDX[�HW�SURGXLWV

DQLPDX[� H[SRVpV� j�OD�FRQWDPLQDWLRQ�HW�WRXWHV�OHV�PHVXUHV�TXH�OD
FUDLQWH� GH� OD� SURSDJDWLRQ� GH� �OD�PDODGLH�UHQGUDLW��QpFHVVDLUH�QH
GRQQHQW�OLHX�j�DXFXQH�LQGHPQLWp�

$UW�� ������/H�PLQLVWUH�FKDUJp�GH�O
DJULFXOWXUH�SHXW�SUHQGUH�SDU
DUUrWp�� GHV� PHVXUHV� WHPSRUDLUHV� PRWLYpHV�SDU�GHV�FLUFRQVWDQFHV
H[FHSWLRQQHOOHV� SRXU� LQWHUGLUH�� SHQGDQW�XQH�SpULRGH�GpWHUPLQpH�
O
HQWUpH� HQ� 7XQLVLH� GH�FHUWDLQHV�HVSqFHV�DQLPDOHV�HW�GHV�SURGXLWV
DQLPDX[�

,O� SHXW� pJDOHPHQW� SURVFULUH� SDU� DUUrWp� HW� GpILQLWLYHPHQW�
O
LPSRUWDWLRQ� G
DQLPDX[�HW�SURGXLWV�DQLPDX[�GHV�SD\V�LQIHVWpV�SDU
GHV� PDODGLHV� DQLPDOHV� FRQWDJLHXVHV� HW� FH� MXVTX
j� SUHXYH� GX
FRQWUDLUH

/
DYLV� GX�PLQLVWUH�FKDUJp�GH�OD�VDQWp�SXEOLTXH�HVW�UHTXLV���ORUV
GH�OD�SULVH�GHV�PHVXUHV�VXVYLVpHV�

$UW�� ���� �� /HV� DQLPDX[� HW� SURGXLWV� DQLPDX[� VDLQV� PDLV
LQWURGXLWV� GDQV� OH�WHUULWRLUH�WXQLVLHQ�HQ�YLRODWLRQ�GHV�GLVSRVLWLRQV
GHV� DUWLFOHV� �� HW� ��� GH� OD� SUpVHQWH� ORL� VHURQW�VDLVLV�HW�OLTXLGpV
FRQIRUPpPHQW�DX�FRGH�GRXDQLHU�

&KDSLWUH�,9
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$UW�� ���� �� /HV� IUDLV� GX� � FRQWU{OH� SK\VLTXH�� � GH� GpS{W�GHV
DQLPDX[� � HW� GHV� SURGXLWV� DQLPDX[� SpULVVDEOHV�� G
DEDWWDJH�� GH
GHVWUXFWLRQ�� GH� UpH[SpGLWLRQ� DLQVL� TXH� WRXV� OHV� DXWUHV� IUDLV
DX[TXHOV� SHXYHQW� GRQQHU� OLHX� OHV� PHVXUHV� VDQLWDLUHV� VRQW� j�OD
FKDUJH� GHV� LPSRUWDWHXUV�� GHV� H[SRUWDWHXUV� RX� GH� OHXUV
UHSUpVHQWDQWV�

(Q� FDV� GH� OHXU� UHIXV� GH� SUHQGUH� HQ� FKDUJH� OHV� IUDLV
RFFDVLRQQpV� SDU� FHV� PHVXUHV�� LO� \� HVW� SRXUYX� G
RIILFH� j� OHXU
FRPSWH� �� /H� UHFRXYUHPHQW� D� OLHX�SDU�YRLH�G
pWDWV�GH�OLTXLGDWLRQ
UHQGXV�H[pFXWRLUH�SDU�OH�0LQLVWUH�FKDUJp�GH�O
$JULFXOWXUH�

$UW�� ���� �� /HV� RSpUDWLRQV�GH�FRQWU{OH�VDQLWDLUH�YpWpULQDLUH��j
O
LPSRUWDWLRQ� HW� j� O
H[SRUWDWLRQ� � DLQVL� TXH� WRXWHV� OHV� PHVXUHV
VDQLWDLUHV� SUHVFULWHV� GRQQHQW� OLHX� DX� SDLHPHQW� � SDU� OHV
LPSRUWDWHXUV� HW� OHV� H[SRUWDWHXUV� G
XQH� FRQWULEXWLRQ� GRQW� OH
PRQWDQW� HW� OHV� PRGDOLWpV�GH�SHUFHSWLRQ�HW�G
XWLOLVDWLRQ�VRQW�IL[pV
SDU�GpFUHW�

$UW�� ���� �� 2XWUH� � OHV� SHLQHV� SUpYXHV� SDU� OD� OpJLVODWLRQ�HQ
YLJXHXU� HQ� PDWLqUH� GH� FRPPHUFH� H[WpULHXU� HW� GH�SURWHFWLRQ�GX
FRQVRPPDWHXU� HW� OHV� PHVXUHV��SUpYXHV�DX[�DUWLFOHV��������HW����
GH� �OD��SUpVHQWH�ORL��HVW�SXQLH�G
XQH�DPHQGH�DOODQW�GH�������GLQDUV
j� ������� GLQDUV�� WRXWH� SHUVRQQH� TXL� LPSRUWH� RX� H[SRUWH� GHV
DQLPDX[� HW� GHV�SURGXLWV�DQLPDX[�FRQWUDLUHPHQW�DX[�GLVSRVLWLRQV
GHV�DUWLFOHV��������HW������GH�OD�SUpVHQWH�ORL�

(Q� FDV� GH� UpFLGLYH�� OD� SHLQH� HVW� pOHYpH� DX� GRXEOH� GH�VRQ
PD[LPXP� HW� XQ� HPSULVRQQHPHQW� DOODQW�GH����MRXUV�j���PRLV�HVW
SURQRQFp�

$UW�� ���� �� /H� GpFUHW� GX� ��� IpYULHU� ����� UpJOHPHQWDQW
O
LPSRUWDWLRQ� HW�O
H[SRUWDWLRQ�GHV�DQLPDX[�HW�SURGXLWV�DQLPDX[�HQ
7XQLVLH�HVW�DEURJp�

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD

5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW�

7XQLV��OH���PDUV������

=LQH�(O�$ELGLQH�%HQ�$OL


