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GpFUHWV� Q�� �������� GX� ��� DR�W� �����HW�Q����������GX���RFWREUH
������OD�]RQH�WRXULVWLTXH�PXQLFLSDOH�TXL�VXLW���&DUWKDJH�

$UW�� ��� �� /HV� PLQLVWUHV� GH� O
LQWpULHXU�� GHV� ILQDQFHV�� GH

O
HQYLURQQHPHQW� HW� GH�O
DPpQDJHPHQW�GX�WHUULWRLUH��GX�WRXULVPH�HW

GH� O
DUWLVDQDW� HW� GX� GpYHORSSHPHQW� pFRQRPLTXH�� VRQW� FKDUJpV�

FKDFXQ� HQ� FH�TXL�OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL

VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�

7XQLV��OH����PDUV������

=LQH�(O�$ELGLQH�%HQ�$OL
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'pFUHW� Q���������GX����PDUV�������PRGLILDQW�OH�GpFUHW�Q�
�������� GX� ��� QRYHPEUH� ����� IL[DQW� O
RUJDQLVDWLRQ
DGPLQLVWUDWLYH� HW� ILQDQFLqUH� DLQVL� TXH�OHV�PRGDOLWpV�GH
IRQFWLRQQHPHQW� GH� O
DJHQFH� GHV� SRUWV� HW� GHV
LQVWDOODWLRQV�GH�SrFKH�

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH�

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW� VWDWXW
JpQpUDO� GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�SXEOLTXHV�ORFDOHV
HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�FDUDFWqUH�DGPLQLVWUDWLI��HQVHPEOH
OHV� WH[WHV�TXL�O
RQW�PRGLILpH�RX�FRPSOpWpH�SDU�OD�ORL�Q��������GX���
GpFHPEUH������

9X� OD� ORL� Q�� ����� GX� �HU� IpYULHU� ������ UHODWLYH� DX[
SDUWLFLSDWLRQV�� DX[� HQWUHSULVHV�HW�DX[�pWDEOLVVHPHQWV�SXEOLFV��WHOOH
TXH� PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q���������GX��HU�DR�W������HW
OD�ORL�Q��������GX����MXLOOHW������

9X� OD�ORL�Q��������GX���DYULO�������SRUWDQW�FUpDWLRQ�GH�O
DJHQFH
GHV�SRUWV�HW�GHV�LQVWDOODWLRQV�GH�SrFKH�

9X� OH�GpFUHW�Q���������GX��HU�DYULO�������IL[DQW�OHV�FRQGLWLRQV
HW� OHV� PRGDOLWpV� GH� OD� UpYLVLRQ� GHV� FRPSWHV� GHV�pWDEOLVVHPHQWV
SXEOLFV� j�FDUDFWqUH�LQGXVWULHO�HW�FRPPHUFLDO�HW�GHV�VRFLpWpV�GRQW�OH
FDSLWDO�HVW�WRWDOHPHQW�GpWHQX�SDU�O
(WDW�

9X� OH� GpFUHW� Q�� �������GX����DYULO�������UHODWLI�DX[�PDUFKpV
SXEOLFV�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW
QRWDPPHQW�OH�GpFUHW�Q���������GX����PDUV������

9X� OH� GpFUHW� Q�� �������� GX� ��� QRYHPEUH� ����� IL[DQW
O
RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH�DLQVL�TXH�OHV�PRGDOLWpV
GH� IRQFWLRQQHPHQW� GH� O
DJHQFH� GHV� SRUWV� HW� GHV�LQVWDOODWLRQV�GH
SrFKH�

9X� OH�GpFUHW�Q���������GX����IpYULHU�������SRUWDQW�DWWULEXWLRQV
GX� PLQLVWqUH� GX� GpYHORSSHPHQW� pFRQRPLTXH� WHO� TXH� PRGLILp�HW
FRPSOpWp�SDU�OH�GpFUHW�Q����������GX��HU�MXLOOHW������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV�������IL[DQW�OD�OLVWH�GHV

pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� QRQ� DGPLQLVWUDWLI� FRQVLGpUpV

FRPPH� HQWUHSULVHV� SXEOLTXHV� WHO�TXH�PRGLILp�SDU�OH�GpFUHW�Q�����

����GX����PDUV������

9X� OH�GpFUHW�Q���������GX����PDUV�������UHODWLI�DX[�PRGDOLWpV

G
H[HUFLFH� GH� OD� WXWHOOH� GHV�HQWUHSULVHV�SXEOLTXHV��j�O
DSSUREDWLRQ

GH� OHXUV� DFWHV� GH� JHVWLRQ�� j� OD� UHSUpVHQWDWLRQ� GHV� SDUWLFLSDQWV

SXEOLFV� GDQV� OHXUV� RUJDQHV� GH� JHVWLRQ� HW� GH� GpOLEpUDWLRQ�HW�j�OD

IL[DWLRQ�GHV�REOLJDWLRQV�PLVHV�j�OHXU�FKDUJH�

9X� OH� GpFUHW�Q���������GX����PDUV�������IL[DQW�OHV�FRQGLWLRQV

HW� OHV� PRGDOLWpV� GH� UHFUXWHPHQW� GLUHFW� GDQV� OHV� HQWUHSULVHV

SXEOLTXHV� HW� OHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� QRQ

DGPLQLVWUDWLI�

9X�O
DYLV�GX�PLQLVWUH�GX�GpYHORSSHPHQW�pFRQRPLTXH�

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI�

'pFUqWH��

$UWLFOH� SUHPLHU����/
DUWLFOH�SUHPLHU�GX�GpFUHW�Q����������GX���
QRYHPEUH� �����VXVYLVp�HVW�DEURJp�HW�UHPSODFp�SDU�OHV�GLVSRVLWLRQV
VXLYDQWHV��

$UWLFOH� SUHPLHU�� �� �QRXYHDX�� �� O
DJHQFH� GHV� SRUWV� HW� GHV
LQVWDOODWLRQV� GH� SrFKH� FUppH� SDU� OD� ORL� Q��������GX���DYULO�����
VXVYLVpH� HVW� GLULJpH�SDU�XQ�FRQVHLO�G
DGPLQLVWUDWLRQ�SUpVLGp�SDU�XQ
SUpVLGHQW�GLUHFWHXU�JpQpUDO�HW�FRPSRVp�FRPPH�VXLW��

��XQ�UHSUpVHQWDQW�GX�SUHPLHU�PLQLVWqUH�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�GpIHQVH�QDWLRQDOH�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
LQWpULHXU�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV�

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GHV� GRPDLQHV�GH�O
(WDW�HW�GHV
DIIDLUHV�IRQFLqUHV�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
pTXLSHPHQW�HW�GH�O
KDELWDW�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�FRPPHUFH�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�GpYHORSSHPHQW�pFRQRPLTXH�

��GHX[�UHSUpVHQWDQWV�GX�PLQLVWqUH�GH�O
DJULFXOWXUH�

�� XQ� UHSUpVHQWDQW�GH�O
XQLRQ�WXQLVLHQQH�GH�O
DJULFXOWXUH�HW�GH�OD
SrFKH�

/HV� PHPEUHV� GX� FRQVHLO� G
DGPLQLVWUDWLRQ� VRQW� GpVLJQpV�SDU
DUUrWp� FRQMRLQW� GX� PLQLVWUH� GX�GpYHORSSHPHQW�pFRQRPLTXH�HW�GX
PLQLVWUH� GH� O
DJULFXOWXUH� SRXU�XQH�GXUpH�GH�WURLV�DQV�UHQRXYHODEOH
XQH� VHXOH� IRLV�� VXU� SURSRVLWLRQ� GHV� PLQLVWqUHV� HW� RUJDQLVPHV
FRQFHUQpV�

/H� SUpVLGHQW� GX� FRQVHLO� G
DGPLQLVWUDWLRQ� SHXW� IDLUH� DSSHO� j
WRXWH� SHUVRQQH� MXJpH� FRPSpWHQWH� SRXU� DVVLVWHU� DX[� WUDYDX[� GX
FRQVHLO�DYHF�YRL[�FRQVXOWDWLYH�

$UW�� ��� �� /HV� PLQLVWUHV� GX� GpYHORSSHPHQW�pFRQRPLTXH�HW�GH
O
DJULFXOWXUH�� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH
O
H[pFXWLRQ� GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH
OD�5pSXEOLTXH�7XQLVLHQQH�

7XQLV��OH����PDUV������

=LQH�(O�$ELGLQH�%HQ�$OL

'pFUHW� Q���������GX����PDUV�������PRGLILDQW�OH�GpFUHW�Q�
������� GX� ��� DR�W� ������ SRUWDQW� RUJDQLVDWLRQ
DGPLQLVWUDWLYH� HW� ILQDQFLqUH�GH�OD�VRFLpWp�G
H[SORLWDWLRQ
GX�FDQDO�HW�GHV�DGGXFWLRQV�GHV�HDX[�GX�QRUG�

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH�

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW� VWDWXW
JpQpUDO� GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�SXEOLTXHV�ORFDOHV
HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�FDUDFWqUH�DGPLQLVWUDWLI��HQVHPEOH
OHV� WH[WHV� TXL� O
RQW� PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�Q�
������GX����GpFHPEUH������

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� FUpDWLRQ�GH�OD
VRFLpWp�G
H[SORLWDWLRQ�GX�FDQDO�HW�GHV�DGGXFWLRQV�GHV�HDX[�GX�QRUG�

9X� OD� ORL� Q�� ����� GX� �HU� IpYULHU� ������ UHODWLYH� DX[

SDUWLFLSDWLRQV�� HQWUHSULVHV� HW� pWDEOLVVHPHQWV� SXEOLFV�� WHOOH� TXH

PRGLILpH� HW� FRPSOpWpH� SDU�OD�ORL�Q���������GX��HU�DR�W������HW�OD

ORL�Q��������GX����MXLOOHW������

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW� ORL� GH

ILQDQFHV�SRXU�OD�JHVWLRQ������HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� GpFUHW� Q���������GX����DR�W�������SRUWDQW�RUJDQLVDWLRQ

DGPLQLVWUDWLYH� HW�ILQDQFLqUH�GH�OD�VRFLpWp�G
H[SORLWDWLRQ�GX�FDQDO�HW

GHV�DGGXFWLRQV�GHV�HDX[�GX�QRUG�

9X� OH�GpFUHW�Q���������GX��HU�DYULO�������IL[DQW�OHV�FRQGLWLRQV

HW� OHV� PRGDOLWpV� GH� OD� UpYLVLRQ� GHV� FRPSWHV� GHV�pWDEOLVVHPHQWV

SXEOLFV� j�FDUDFWqUH�LQGXVWULHO�HW�FRPPHUFLDO�HW�GHV�VRFLpWpV�GRQW�OH

FDSLWDO�HVW�WRWDOHPHQW�GpWHQX�SDU�O
(WDW�
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9X� OH� GpFUHW� Q�� �������GX����DYULO�������UHODWLI�DX[�PDUFKpV
SXEOLFV�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW
QRWDPPHQW�OH�GpFUHW�Q���������GX����PDUV������

9X� OH�GpFUHW�Q���������GX����IpYULHU�������SRUWDQW�DWWULEXWLRQV
GX� PLQLVWqUH� GX� GpYHORSSHPHQW� pFRQRPLTXH� WHO� TXH� PRGLILp�HW
FRPSOpWp�SDU�OH�GpFUHW�Q����������GX��HU�MXLOOHW������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV�������IL[DQW�OD�OLVWH�GHV
pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� QRQ� DGPLQLVWUDWLI� FRQVLGpUpV
FRPPH� HQWUHSULVHV� SXEOLTXHV� WHO�TXH�PRGLILp�SDU�OH�GpFUHW�Q�����
����GX����PDUV������

9X� OH�GpFUHW�Q���������GX����PDUV�������UHODWLI�DX[�PRGDOLWpV
G
H[HUFLFH� GH� OD� WXWHOOH� GHV�HQWUHSULVHV�SXEOLTXHV��j�O
DSSUREDWLRQ
GH� OHXUV� DFWHV� GH� JHVWLRQ�� j� OD� UHSUpVHQWDWLRQ� GHV� SDUWLFLSDQWV
SXEOLFV� GDQV� OHXUV� RUJDQHV� GH� JHVWLRQ� HW� GH� GpOLEpUDWLRQ�HW�j�OD
IL[DWLRQ�GHV�REOLJDWLRQV�PLVHV�j�OHXU�FKDUJH�

9X� OH� GpFUHW�Q���������GX����PDUV�������IL[DQW�OHV�FRQGLWLRQV
HW� OHV� PRGDOLWpV� GH� UHFUXWHPHQW� GLUHFW� GDQV� OHV� HQWUHSULVHV
SXEOLTXHV� HW� OHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� QRQ
DGPLQLVWUDWLI�

9X� OH� GpFUHW� Q�� �������� GX� ��� PDL� ������ UHODWLI� j� OD

GpVLJQDWLRQ�GH�O
DXWRULWp�GH�WXWHOOH�VXU�OHV�HQWUHSULVHV�SXEOLTXHV�

9X�O
DYLV�GX�PLQLVWUH�GX�GpYHORSSHPHQW�pFRQRPLTXH�

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI�

'pFUqWH��

$UWLFOH� SUHPLHU�� ��/
DUWLFOH�SUHPLHU�GX�GpFUHW�Q���������GX���

DR�W� ����� VXVYLVp� HVW� DEURJp� HW� UHPSODFp� SDU� OHV� GLVSRVLWLRQV

VXLYDQWHV��

$UWLFOH� SUHPLHU�� �� �QRXYHDX�� �� /D� VRFLpWp� G
H[SORLWDWLRQ� GX

FDQDO� HW� GHV�DGGXFWLRQV�GHV�HDX[�GX�QRUG�FUppH�SDU�OD�ORL�Q�������

GX� ��� PDL� ����� VXVYLVpH� HVW� GLULJpH� SDU� XQ� FRQVHLO

G
DGPLQLVWUDWLRQ� SUpVLGp� SDU� XQ� SUpVLGHQW� GLUHFWHXU� JpQpUDO� HW

FRPSRVp�FRPPH�VXLW��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�GpYHORSSHPHQW�pFRQRPLTXH�

��WURLV�UHSUpVHQWDQWV�GX�PLQLVWqUH�GH�O
DJULFXOWXUH�

�� XQ� UHSUpVHQWDQW� GH� OD� VRFLpWp�QDWLRQDOH�G
H[SORLWDWLRQ�HW�GH

GLVWULEXWLRQ�GHV�HDX[�

�� XQ� UHSUpVHQWDQW�GH�O
XQLRQ�WXQLVLHQQH�GH�O
DJULFXOWXUH�HW�GH�OD

SrFKH�

/HV� PHPEUHV� GX� FRQVHLO� G
DGPLQLVWUDWLRQ� VRQW� QRPPpV

FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GX� GpFUHW� Q���������GX����PDUV

�����VXVYLVp�

/H� FRQVHLO� G
DGPLQLVWUDWLRQ� VH� UpXQLW� VXU� FRQYRFDWLRQ� GX

SUpVLGHQW� GLUHFWHXU�JpQpUDO�DXVVL�VRXYHQW�TXH�O
LQWpUrW�GH�OD�VRFLpWp

O
H[LJH�HW�DX�PRLQV�XQH�IRLV�SDU�WULPHVWUH�

/H� SUpVLGHQW� GX� FRQVHLO� G
DGPLQLVWUDWLRQ� SHXW� LQYLWHU� WRXWH

SHUVRQQH� MXJpH� FRPSpWHQWH� SRXU� DVVLVWHU� DX[�WUDYDX[�GX�FRQVHLO

DYHF�YRL[�FRQVXOWDWLYH�

/H�SUpVLGHQW�GX�FRQVHLO�G
DGPLQLVWUDWLRQ�GpVLJQH�XQ�FDGUH�GH�OD

VRFLpWp�SRXU�DVVXUHU�OH�VHFUpWDULDW�GX�FRQVHLO�HW�SUpSDUHU�OHV�SURFqV�

YHUEDX[�GH�VHV�UpXQLRQV�

$UW�� ��� �� /HV� PLQLVWUHV� GX�GpYHORSSHPHQW�pFRQRPLTXH��HW�GH

O
DJULFXOWXUH�� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH

O
H[pFXWLRQ� GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH

OD�5pSXEOLTXH�7XQLVLHQQH�

7XQLV��OH����PDUV������

=LQH�(O�$ELGLQH�%HQ�$OL

'pFUHW� Q�� ������� GX� ��� PDUV� ������ SRUWDQW� FUpDWLRQ
G
XQH� XQLWp� GH� JHVWLRQ�SDU�REMHFWLIV�SRXU�OD�UpDOLVDWLRQ
GX� SURMHW� G
DPpQDJHPHQW� GX�EDVVLQ�YHUVDQW�G
2XHG�(O
.KDwUDW� GX� JRXYHUQRUDW� GH� =DJKRXDQ� HW� IL[DQW� VRQ
RUJDQLVDWLRQ�HW�OHV�PRGDOLWpV�GH�VRQ�IRQFWLRQQHPHQW�

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH�

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW� VWDWXW
JpQpUDO� GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�SXEOLTXHV�ORFDOHV
HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�FDUDFWqUH�DGPLQLVWUDWLI��HQVHPEOH
OHV� WH[WHV�TXL�O
RQW�PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q��������GX���
GpFHPEUH������

9X� OD� ORL� Q�� ������ GX� �� PDUV� ������ SRUWDQW� FUpDWLRQ� GHV
FRPPLVVDULDWV� UpJLRQDX[� DX� GpYHORSSHPHQW� DJULFROH� WHO� TXH
FRPSOpWpH�SDU�OD�ORL�Q���������GX����RFWREUH������

9X� OH� GpFUHW� Q�� ������� GX� ���IpYULHU������UpJOHPHQWDQW�OHV
FRQGLWLRQV� G
DWWULEXWLRQ� HW� GH� UHWUDLW� GHV�HPSORLV�IRQFWLRQQHOV�GH
VHFUpWDLUH� JpQpUDO� GH� PLQLVWqUH�� GH� GLUHFWHXU� JpQpUDO
G
DGPLQLVWUDWLRQ�FHQWUDOH��GH�GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��GH
VRXV�GLUHFWHXU� G
DGPLQLVWUDWLRQ� FHQWUDOH� HW� GH� FKHI� GH� VHUYLFH
G
DGPLQLVWUDWLRQ�FHQWUDOH�

9X� OH� GpFUHW� Q�� ������� GX����MXLQ������IL[DQW�O
RUJDQLVDWLRQ
DGPLQLVWUDWLYH�HW�ILQDQFLqUH�HW�OHV�PRGDOLWpV�GH�IRQFWLRQQHPHQW�GHV
FRPPLVVDULDWV� UpJLRQDX[� DX� GpYHORSSHPHQW� DJULFROH� WHO� TXH
PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q����������GX����RFWREUH������

9X� OH� GpFUHW�Q����������GX����DR�W������IL[DQW�O
RUJDQLVDWLRQ
VSpFLILTXH�GX�FRPPLVVDULDW�UpJLRQDO�DX�GpYHORSSHPHQW�DJULFROH�GH
=DJKRXDQ�

9X� OH� GpFUHW� Q�� ������ GX� ���MDQYLHU�������IL[DQW�OH�FRQWHQX
GHV� SODQV� GH� PLVH�j�QLYHDX�GH�O
DGPLQLVWUDWLRQ�HW�OHV�PRGDOLWpV�GH
OHXU�pODERUDWLRQ��UpDOLVDWLRQ�HW�VXLYL�

9X� OH�GpFUHW�Q����������GX���MXLOOHW�������SRUWDQW�FUpDWLRQ�GHV
XQLWpV�GH�JHVWLRQ�SDU�REMHFWLIV�

9X� O
DUUrWp� GX� PLQLVWUH�GH�O
DJULFXOWXUH�GX����MXLQ������IL[DQW
OH� SODQ� GH� PLVH� j� QLYHDX� GX� PLQLVWqUH� GH� O
DJULFXOWXUH� WHO� TXH
FRPSOpWp�SDU�O
DUUrWp�GX����MXLOOHW������

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI�

'pFUqWH��

$UWLFOH� SUHPLHU����,O�HVW�FUppH�DX�PLQLVWqUH�GH�O
DJULFXOWXUH��XQH

XQLWp� GH� JHVWLRQ� SDU� REMHFWLIV� SRXU� OD� UpDOLVDWLRQ� GX� SURMHW

G
DPpQDJHPHQW� GX� EDVVLQ� G
2XHG� (O� .KDwUDW� GX�JRXYHUQRUDW�GH

=DJKRXDQ�

(OOH� HVW� SODFpH� VRXV� O
DXWRULWp� GX� FRPPLVVDLUH� UpJLRQDO� DX

GpYHORSSHPHQW�DJULFROH�GH�=DJKRXDQ�

$UW�������/HV�PLVVLRQV�GH�O
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