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'pFUHW� Q���������GX����DYULO�������IL[DQW�OD�FRQFRUGDQFH
HQWUH� O
pFKHORQQHPHQW� GHV� JUDGHV��GX�&RUSV�&RPPXQ
GHV� ,QJpQLHXUV� GHV� $GPLQLVWUDWLRQV� 3XEOLTXHV� �HW�OHV
QLYHDX[�GH�UpPXQpUDWLRQ�

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�

6XU�SURSRVLWLRQ�GX�3UHPLHU�PLQLVWUH�

9X� OD� ORL� � Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW�VWDWXW
JpQpUDO� GHV� SHUVRQQHOV� GH� O
(WDW�� GHV� FROOHFWLYLWpV�ORFDOHV�HW�GHV
pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI�� HQVHPEOH� OHV
WH[WHV� TXL� O
RQW� � PRGLILpH� ��RX��FRPSOpWpH��HW���QRWDPPHQW��OD��ORL
Q���������GX������GpFHPEUH������

9X� OH� GpFUHW� Q�� �������� GX� �� VHSWHPEUH� ������ UHODWLI� DX
FODVVHPHQW� KLpUDUFKLTXH� HW� j� O
pFKHORQQHPHQW� LQGLFLDLUH
DSSOLFDEOHV� DX� FRUSV� GHV� LQJpQLHXUV� HW� GHV� WHFKQLFLHQV� GH
O
DGPLQLVWUDWLRQ��

9X� OH� GpFUHW� Q�� �������� GX� � ��� VHSWHPEUH� ������IL[DQW�OH
WUDLWHPHQW� GH� EDVH� GHV� SHUVRQQHOV� GH� O
(WDW�� GHV� FROOHFWLYLWpV
SXEOLTXHV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH
DGPLQLVWUDWLI��

9X� OH� GpFUHW� Q�� �������� GX� ��� QRYHPEUH� ������UHODWLI�DX[
LQGHPQLWpV� FRPSHQVDWULFHV� LQVWLWXpHV� SDU�OH�GpFUHW�Q����������GX
��� VHSWHPEUH� ������IL[DQW�OH�WUDLWHPHQW�GH�EDVH�GHV�SHUVRQQHOV�GH
O
(WDW�� GHV� FROOHFWLYLWpV� SXEOLTXHV� � ORFDOHV� HW� GHV�pWDEOLVVHPHQWV
SXEOLFV�j�FDUDFWqUH�DGPLQLVWUDWLI��

9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ IL[DQW� OH� VWDWXW
SDUWLFXOLHU� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV�GHV�DGPLQLVWUDWLRQV
SXEOLTXHV�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X�O
DYLV�GX�FRQVHLO�GH�O
RUGUH�GHV�LQJpQLHXUV�

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV�

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI�

'pFUqWH��

$UWLFOH� SUHPLHU�� �� /D� FRQFRUGDQFH� HQWUH� OHV� pFKHORQV� GHV
JUDGHV� GX� FRUSV� GHV� LQJpQLHXUV�GHV�DGPLQLVWUDWLRQV��SXEOLTXHV�HW
OHV� QLYHDX[� GH�UpPXQpUDWLRQ�WHO�TXH�SUpYXV�SDU��OH��GpFUHW��VXVYLVp
Q�� �������� GX� ��� VHSWHPEUH�������HVW��IL[pH���FRQIRUPpPHQW��DX
WDEOHDX�VXLYDQW��

&DWpJRULH
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$UW�� �����/HV�DJHQWV�UHFODVVpV�GDQV�OD�JULOOH�GHV��VDODLUHV��VHURQW
UDQJpV� � � j� O
pFKHORQ�FRUUHVSRQGDQW�j�OHXU�QLYHDX�GH�UpPXQpUDWLRQ
FRQIRUPpPHQW�DX�WDEOHDX�GH�FRQFRUGDQFH�SUpYX��j�O
DUWLFOH�SUHPLHU
GX�SUpVHQW�GpFUHW�

$UW�� ��� �� 6RXV� UpVHUYH�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH���GX�GpFUHW

VXVYLVp� Q�� �������� GX� ��� QRYHPEUH� ������ O
LQGHPQLWp

FRPSHQVDWULFH�� LQVWLWXpH� SDU� OH� GpFUHW� VXVYLVp� Q����������GX���

6HSWHPEUH� ������ � DX�SURILW�GHV�DJHQWV�UHFODVVpV�GDQV�OD�JULOOH�GHV

VDODLUHV�� FHVVH�GpILQLWLYHPHQW�G
rWUH�VHUYLH�ORUVTXH�O
DJHQW�FRQFHUQp

DWWHLQW�O
pFKHORQ�IL[p��DX�WDEOHDX�VXLYDQW��

*UDGH

(FKHORQ�SUpYX

SRXU�OD�FHVVDWLRQ
GH�VHUYLFH�GH
O
LQGHPQLWp

FRPSHQVDWULFH

1LYHDX�GH
UpPXQpUDWLRQ
SUpYX�SRXU�OD
FHVVDWLRQ�GH
VHUYLFH�GH
O
LQGHPQLWp

FRPSHQVDWULFH

,QJpQLHXU�JpQpUDO

,QJpQLHXU�HQ�FKHI

,QJpQLHXU�SULQFLSDO

,QJpQLHXU�GHV�WUDYDX[
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$UW�� ��� �� $� WLWUH� WUDQVLWRLUH� HW� MXVTX
j� H[WLQFWLRQ� GX� JUDGH
G
LQJpQLHXU� GLYLVLRQQDLUH� � FRQIRUPpPHQW� � DX[� �GLVSRVLWLRQV�GHV
DUWLFOHV� ��� HW� ��� GX� GpFUHW� Q���������GX����DYULO�������IL[DQW�OH
VWDWXW� SDUWLFXOLHU� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV
DGPLQLVWUDWLRQV� SXEOLTXHV�� OD� FRQFRUGDQFH� HQWUH� OHV�pFKHORQV�GX
JUDGH� G
LQJpQLHXU� GLYLVLRQQDLUH�HW�OHV�QLYHDX[�GH�UpPXQpUDWLRQ�HVW
IL[pH�FRQIRUPpPHQW�DX[�LQGLFDWLRQV�GX�WDEOHDX�FL�DSUqV��
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$UW�� ��� �� 6RXV� UpVHUYH�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH���GX�GpFUHW
Q�� �������� GX� ��� QRYHPEUH� ������ O
LQGHPQLWp� FRPSHQVDWULFH
VHUYLH� DX[� LQJpQLHXUV� GLYLVLRQQDLUHV� FHVVH� GpILQLWLYHPHQW� G
rWUH
VHUYLH� ORUVTXH� O
DJHQW� FRQFHUQp� DWWHLQW� OH� �qPH� pFKHORQ� GH�VRQ
JUDGH� FRUUHVSRQGDQW� DX���qPH�QLYHDX�GH�UpPXQpUDWLRQ�GH�OD�VRXV
FDWpJRULH�$��GH�OD�JULOOH�GHV�VDODLUHV��

$UW�� ��� �� 6RQW� DEURJpHV� WRXWHV� GLVSRVLWLRQV� DQWpULHXUHV
FRQWUDLUHV� DX� SUpVHQW� GpFUHW�HW�QRWDPPHQW�FHOOHV�GX�GpFUHW�Q�����
����� GX� ��VHSWHPEUH�������UHODWLI�DX�FODVVHPHQW�KLpUDUFKLTXH�HW�j
O
pFKHORQQHPHQW� LQGLFLDLUH� DSSOLFDEOHV� DX�FRUSV�GHV�LQJpQLHXUV�HW
GHV�WHFKQLFLHQV�GH�O
DGPLQLVWUDWLRQ�

$UW�� ��� �� /H� 3UHPLHU�PLQLVWUH���OHV�PLQLVWUHV�HW�OHV�VHFUpWDLUHV
G
(WDW�� VRQW� FKDUJpV�� FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�O
H[pFXWLRQ
GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� � OD
5pSXEOLTXH�7XQLVLHQQH�

7XQLV��OH����DYULO������
=LQH�(O�$ELGLQH�%HQ�$OL

'pFUHW� Q�� ������� GX� ��� DYULO� ������ IL[DQW� OH� VWDWXW
SDUWLFXOLHU� DX� FRUSV� WHFKQLTXH� � FRPPXQ� GHV
DGPLQLVWUDWLRQV�SXEOLTXHV�

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�

6XU�SURSRVLWLRQ�GX�3UHPLHU�PLQLVWUH�

9X� � OD��/RL�RUJDQLTXH�Q��������GX���IpYULHU�������UHODWLYH�DX[
FRQVHLOV�UpJLRQDX[�

9X� �OD�/RL�Q��������GX����PDL�������SRUWDQW�ORL�RUJDQLTXH�GHV
FRPPXQHV� � WHOOH� � TX
HOOH��D��pWp��PRGLILpH��HW�FRPSOpWpH�SDU�OD�ORL
Q�� ������ GX� ��� DYULO��������OD�ORL�Q��������GX����DYULO������HW�OD
ORL� Q�� ������ GX� ��� MXLOOHW� ����� HW� QRWDPPHQW� VRQ� DUWLFOH� ���
�QRXYHDX��

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW� VWDWXW
JpQpUDO� GHV� SHUVRQQHOV� GH� O
(WDW�� GHV� FROOHFWLYLWpV�ORFDOHV�HW�GHV
pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI� HQVHPEOH� OHV
WH[WHV� TXL� O
RQW� PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�Q�����
���GX����GpFHPEUH������

9X� OD� ORL� Q�� ������ GX� �� PDUV� ������ SRUWDQW� UpJLPH� GHV
SHQVLRQV� FLYLOHV� HW� PLOLWDLUHV� GH�UHWUDLWH�HW�GHV�VXUYLYDQWV�GDQV�OH
VHFWHXU�SXEOLF��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILpH�RX�FRPSOpWpH
HW�QRWDPPHQW�OD�ORL�Q��������GX����MXLOOHW������ �

9X� OH� GpFUHW� Q�� ������� GX����GpFHPEUH�������SRUWDQW�VWDWXW
SDUWLFXOLHU� GHV� FDGUHV� WHFKQLTXHV� GH� OD� VWDWLVWLTXH� GH
O
DGPLQLVWUDWLRQ��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILp�RX�FRPSOpWp�

9X� OH� GpFUHW� Q�� �������� GX� �� VHSWHPEUH� ������ SRUWDQW
GLVSRVLWLRQV� GpURJDWRLUHV� SRXU� OD� SDUWLFLSDWLRQ� DX[� FRQFRXUV�GH
UHFUXWHPHQW� j� WLWUH� G
H[WHUQH� WHO�TX
LO�D�pWp�FRPSOpWp�SDU�OH�GpFUHW
Q����������GX����DR�W������

9X� OH� GpFUHW� Q�� ������� GX����MXLQ��������IL[DQW�OH�UpJLPH�GH
O
H[HUFLFH� j� PL�WHPSV� GDQV� OHV� DGPLQLVWUDWLRQV� SXEOLTXHV�� OHV
FROOHFWLYLWpV� SXEOLTXHV� ORFDOHV� HW� OHV� pWDEOLVVHPHQWV� SXEOLFV� j
FDUDFWqUH�DGPLQLVWUDWLI�

9X� OH� GpFUHW� Q�� ��������GX���VHSWHPEUH�������SRUWDQW�VWDWXW
SDUWLFXOLHU� DX� FRUSV� GHV� LQJpQLHXUV� HW� GHV� WHFKQLFLHQV� GH
O
DGPLQLVWUDWLRQ� WHO� TX
LO� D� pWp�PRGLILp�SDU�OH�GpFUHW�Q���������GX
���IpYULHU������HW�OH�GpFUHW�Q����������GX����MXLOOHW������

9X� OH� GpFUHW� Q�� �������� GX� �� RFWREUH� ������ IL[DQW� OHV
FRQGLWLRQV� G
LQWpJUDWLRQ� GX� SHUVRQQHO� RXYULHU�GDQV�OHV�FDGUHV�GHV
IRQFWLRQQDLUHV�

9X� OH� GpFUHW� Q�� �������GX���MXLOOHW�������SRUWDQW�DSSOLFDWLRQ
DX[� LQJpQLHXUV� GH� OD� VWDWLVWLTXH� GH� O
DGPLQLVWUDWLRQ�� LQVFULWV� DX
WDEOHDX� GH� O
RUGUH� GHV� LQJpQLHXUV�� GHV� GLVSRVLWLRQV� GX� VWDWXW
SDUWLFXOLHU� GX� FRUSV� GHV� LQJpQLHXUV� HW� WHFKQLFLHQV� GH
O
DGPLQLVWUDWLRQ�

9X� OH� GpFUHW� Q�� ��� �� ����� GX� ��� �RFWREUH��������IL[DQW�OHV
PRGDOLWpV� G
RUJDQLVDWLRQ� HW� GH� IRQFWLRQQHPHQW� GHV�FRPPLVVLRQV
DGPLQLVWUDWLYHV�SDULWDLUHV�

9X� OH� GpFUHW�Q����������GX���MXLQ���������SRUWDQW�RUJDQLVDWLRQ
GH� OD� IRUPDWLRQ� FRQWLQXH� GHV� IRQFWLRQQDLUHV� HW� GHV� RXYULHUV�GH
O
(WDW�� GHV� FROOHFWLYLWpV� SXEOLTXHV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV
SXEOLFV�j�FDUDFWqUH�DGPLQLVWUDWLI�WHO�TX
LO�D�pWp�PRGLILp�SDU�OH�GpFUHW
Q���������GX����IpYULHU������

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLQ� ����� �� IL[DQW� OD
FODVVLILFDWLRQ� QDWLRQDOH� GHV� HPSORLV� DLQVL� TXH� OHV� FRQGLWLRQV
G
KRPRORJDWLRQ� GHV� FHUWLILFDWV� HW� GLSO{PHV� GH� IRUPDWLRQ
SURIHVVLRQQHOOH�LQLWLDOH�HW�FRQWLQXH�

9X� OH� GpFUHW� Q�� �������� GX� ��� $R�W� ������ IL[DQW� OHV
FRQGLWLRQV� JpQpUDOHV� GH� O
DWWULEXWLRQ� GH�OD�QRWH�SURIHVVLRQQHOOH�HW
GH� OD� QRWH� GH� OD�SULPH�GH�UHQGHPHQW�DX[�SHUVRQQHOV�GH�O
(WDW�GHV
FROOHFWLYLWpV� SXEOLTXHV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j
FDUDFWqUH�DGPLQLVWUDWLI�

9X� OH� GpFUHW� Q�� �������� GX� ��� QRYHPEUH� ������ IL[DQW�OHV
PRGDOLWpV� G
DSSOLFDWLRQ� GHV� GLVSRVLWLRQV� UHODWLYHV�j�OD�SURPRWLRQ
DX� FKRL[� GHV� IRQFWLRQQDLUHV� GH� O
(WDW��GHV�FROOHFWLYLWpV�SXEOLTXHV
ORFDOHV�HW�GHV�pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH�DGPLQLVWUDWLI�

9X� OH� GpFUHW�Q���������GX����PDUV�������SRUWDQW�UHIRQWH�GH�OD
UpJOHPHQWDWLRQ�UHODWLYH�j�O
pTXLYDOHQFH�GHV�GLSO{PHV�HW�GHV�WLWUHV�

9X� OH� GpFUHW� Q�� �������� GX� ��� VHSWHPEUH� ������ IL[DQW� OH
WUDLWHPHQW� GH� EDVH� GHV� SHUVRQQHOV� GH� O
(WDW�� GHV� FROOHFWLYLWpV
SXEOLTXHV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH
DGPLQLVWUDWLI�

9X� OH�GpFUHW�Q��������GX���MDQYLHU�������SRUWDQW�GpILQLWLRQ�GHV
FDWpJRULHV� DX[TXHOOHV� DSSDUWLHQQHQW� OHV� GLIIpUHQWV� JUDGHV� GHV
IRQFWLRQQDLUHV� GH� O
(WDW�� GHV� FROOHFWLYLWpV� ORFDOHV� HW� GHV
pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH��DGPLQLVWUDWLI�

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV�

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH�

7,75(�35(0,(5
',6326,7,216�*(1(5$/(6

$UWLFOH� SUHPLHU�� �� /H� FRUSV� WHFKQLTXH� FRPPXQ� GHV
DGPLQLVWUDWLRQV�SXEOLTXHV�FRPSUHQG�OHV�JUDGHV�VXLYDQWV�

��7HFKQLFLHQ�HQ�&KHI

��7HFKQLFLHQ�SULQFLSDO

��7HFKQLFLHQ

��$GMRLQW�WHFKQLTXH

��$JHQW�WHFKQLTXH�


