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����/D�UHFKHUFKH���GpYHORSSHPHQW��

OD� PLVH� HQ�SODFH�G
XQ�GLVSRVLWLI�HQ�PHVXUH�G
DVVXUHU�OH�VXLYL�HW
O
pYDOXDWLRQ� GX� SURMHW�� GH� VXLYUH� OHV� DFWLRQV� GH� UHFKHUFKH
DFFRPSDJQHPHQW�� G
pODERUHU� HW� VXLYUH� OHV� pWXGHV� D\DQW� WUDLW� DX
SURMHW� �� VD� GXUpH� GH� UpDOLVDWLRQ��HVW�IL[pH�j���DQV�j�FRPSWHU�GH�OD
GDWH�GH�GpPDUUDJH�GX�SURMHW�

$UW�� ��� �� /HV� UpVXOWDWV� GX� SURMHW�VRQW�pYDOXpV�FRQIRUPpPHQW
DX[�FULWqUHV�VXLYDQWV��

�� �� /H�UHVSHFW�GHV�GpODLV�HW�GHV�pWDSHV�G
H[pFXWLRQ�GX�SURMHW�HW
OHV�HIIRUWV�HQWUHSULV�SRXU�UpGXLUH�FHV�GpODLV�

�� �� /D� UpDOLVDWLRQ�GHV�REMHFWLIV�GX�SURMHW�HW�OHV�PHVXUHV�SULVHV
SRXU�DXJPHQWHU�VD�UHQWDELOLWp�

�� �� /H� FR�W� GX� SURMHW� HW� OHV� HIIRUWV� HQUHJLVWUpV� SRXU� OH
PLQLPLVHU�

�� �� /HV� GLIILFXOWpV�UHQFRQWUpHV�GDQV�OD�UpDOLVDWLRQ�GX�SURMHW�HW
OHV�DFWLRQV�HQWUHSULVHV�SRXU�OHV�VXUPRQWHU�

�� �� /H�V\VWqPH�GX�VXLYL�pYDOXDWLRQ�GH�O
XQLWp�GH�JHVWLRQ�HW�VRQ
GHJUp� G
HIILFDFLWp� GDQV� OD� GpWHUPLQDWLRQ� GHV� GRQQpHV�UHODWLYHV�j
O
DYDQFHPHQW�GH�OD�UpDOLVDWLRQ�GX�SURMHW�

�� �� /
HIILFDFLWp� G
LQWHUYHQWLRQ� SRXU� UpDMXVWHU� OD� PDUFKH� GX
SURMHW�

$UW�� ��� ��/
XQLWp�GH�JHVWLRQ�SDU�REMHFWLIV�SRXU�OD�UpDOLVDWLRQ�GX
SURMHW� GH� GpYHORSSHPHQW� DJULFROH� LQWpJUp� GX�QRUG�HW�QRUG�HVW�GX
JRXYHUQRUDW�GX�.HI��FRPSUHQG�OHV�HPSORLV�IRQFWLRQQHOV�VXLYDQWV��

��� /H� GLUHFWHXU�GH�O
XQLWp��D\DQW�DX�PRLQV�OH�JUDGH�G
LQJpQLHXU
GHV� WUDYDX[�� DYHF� UDQJ� HW� SUpURJDWLYHV� GH� GLUHFWHXU
G
DGPLQLVWUDWLRQ�FHQWUDOH�

��� XQ� FKHI� GH� VHUYLFH� GX� VXLYL�pYDOXDWLRQ� D\DQW� UDQJ� HW
SUpURJDWLYHV�GH�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH�

��� 8Q� FKHI� GH� VHUYLFH� GHV� DIIDLUHV� DGPLQLVWUDWLYHV� HW
ILQDQFLqUHV� D\DQW� UDQJ� HW� SUpURJDWLYHV� GH� FKHI� GH� VHUYLFH
G
DGPLQLVWUDWLRQ�FHQWUDOH�

��� 8Q� FKHI� GH� VHUYLFH� GH� OD� UHFKHUFKH�HW�GX�GpYHORSSHPHQW
D\DQW� UDQJ� HW� SUpURJDWLYHV� GH� FKHI� GH� VHUYLFH� G
DGPLQLVWUDWLRQ
FHQWUDOH�

��� 8Q� FKHI�GH�VHUYLFH�GH�GpYHORSSHPHQW�DVVRFLDWLI�D\DQW�UDQJ
HW�SUpURJDWLYHV�GH�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH�

$UW�� ��� �� ,O� HVW� FUpp�XQH�FRPPLVVLRQ��DX�VHLQ�GX�PLQLVWqUH�GH
O
DJULFXOWXUH� SUpVLGpH� SDU� OH� PLQLVWUH� GH� O
DJULFXOWXUH� RX� VRQ
UHSUpVHQWDQW�� FKDUJpH� GX� VXLYL� HW� GH� O
pYDOXDWLRQ� GHV� PLVVLRQV
DWWULEXpHV� j� O
XQLWp� GH� JHVWLRQ� SDU� REMHFWLIV� FRQIRUPpPHQW� DX[
FULWqUHV�IL[pV�j�O
DUWLFOH���GX�SUpVHQW�GpFUHW�

/HV� PHPEUHV� GH� OD�FRPPLVVLRQ�VHURQW�GpVLJQpV�SDU�DUUrWp�GX
SUHPLHU�PLQLVWUH�VXU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH�

/H� SUpVLGHQW� GH� OD� FRPPLVVLRQ� SHXW� IDLUH� DSSHO� j� WRXWH

SHUVRQQH�� GRQW� O
DYLV�HVW�MXJp�XWLOH��SRXU�DVVLVWHU�DX[�WUDYDX[�GH�OD

FRPPLVVLRQ�DYHF�YRL[�FRQVXOWDWLYH�

/D� FRPPLVVLRQ� VH� UpXQLW� VXU�FRQYRFDWLRQ�GH�VRQ�SUpVLGHQW�HW

FKDTXH� IRLV� TXH� OD� QpFHVVLWp� O
H[LJH�� (OOH� QH� SHXW� GpOLEpUHU

YDODEOHPHQW�TX
HQ�SUpVHQFH�GH�OD�PRLWLp�DX�PRLQV�GH�VHV�PHPEUHV�

/HV� GpFLVLRQV� GH� OD� FRPPLVVLRQ�VRQW�SULVHV�j�OD�PDMRULWp�GHV

YRL[� GH� VHV� PHPEUHV� SUpVHQWV� HW� HQ� FDV� GH� SDUWDJH��OD�YRL[�GX

SUpVLGHQW�HVW�SUpSRQGpUDQWH�

/D� GLUHFWLRQ� JpQpUDOH� GX�ILQDQFHPHQW�HW�GHV�HQFRXUDJHPHQWV

DVVXUH�OHV�IRQFWLRQV�GX�VHFUpWDULDW�GH�OD�FRPPLVVLRQ�

$UW�� ��� ��/H�PLQLVWUH�GH�O
DJULFXOWXUH�VRXPHW�XQ�UDSSRUW�DQQXHO

DX� SUHPLHU�PLQLVWUH�VXU�O
DFWLYLWp�GH�O
XQLWp�GH�JHVWLRQ�SDU�REMHFWLIV

SRXU� OD�UpDOLVDWLRQ�GX�SURMHW�GH�GpYHORSSHPHQW�DJULFROH�LQWpJUp�GX

QRUG� HW� QRUG�HVW� GX� JRXYHUQRUDW� GX� .HI� FRQIRUPpPHQW� DX[

GLVSRVLWLRQV� GH� O
DUWLFOH� �� GX� GpFUHW�Q����������GX���MXLOOHW�����

VXVYLVp�

$UW�� ��� �� /HV� PLQLVWUHV� GHV� ILQDQFHV� HW� GH�O
DJULFXOWXUH�VRQW
FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW
GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD� 5pSXEOLTXH
7XQLVLHQQH�

7XQLV��OH����DYULO������
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3DU�GpFUHW�Q���������GX����DYULO������

0RQVLHXU� $EGHOKDNLP� .KDOGL�� LQJpQLHXU� HQ� FKHI��HVW�FKDUJp
GHV� IRQFWLRQV� GH� GLUHFWHXU� JpQpUDO� GH� O
REVHUYDWRLUH� QDWLRQDO�GH
O
DJULFXOWXUH�

$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH� GX� ��� DYULO� �����
SRUWDQW� KRPRORJDWLRQ� GX� SODQ� GH� UpDPpQDJHPHQW
IRQFLHU� GX� SpULPqWUH� SXEOLF� LUULJXp� GH� %RXOkDED�GH�OD
GpOpJDWLRQ� GH� .DVVHULQH� 1RUG�� DX� JRXYHUQRUDW� GH
.DVVHULQH�

/H�PLQLVWUH�GH�O
DJULFXOWXUH�

�9X� OD� ORL� Q�� ������ GX����PDL�������SRUWDQW�UpIRUPH�DJUDLUH
GDQV� OHV� SpULPqWUHV� SXEOLFV�LUULJXpV��PRGLILpH�HW�FRPSOpWpH�SDU�OD
ORL�Q�������GX����IpYULHU������HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OD� ORL� Q�� ������ GX� ��� PDUV� ������ SRUWDQW� FUpDWLRQ� GH
O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�SpULPqWUHV�SXEOLFV�LUULJXpV�HW
QRWDPPHQW�VHV�DUWLFOHV����HW����

9X�OH�GpFUHW�Q���������GX��HU�DR�W�������IL[DQW�OD�FRPSRVLWLRQ
HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD� FRPPLVVLRQ� FKDUJpH
G
H[DPLQHU� OHV� UpFODPDWLRQV� HW� OHV� REVHUYDWLRQV�VRXOHYpHV�SDU�OH
SODQ� G
DPpQDJHPHQW� GHV� WHUUHV� FRPSULVHV� GDQV� OHV� SpULPqWUHV
SXEOLFV� LUULJXpV��PRGLILp�SDU�OH�GpFUHW�Q���������GX��HU�VHSWHPEUH
�����

9X� OH� GpFUHW� Q�� �������� GX� ��� GpFHPEUH� ������ SRUWDQW
FUpDWLRQ�G
XQ�SpULPqWUH�SXEOLF�LUULJXp�j�%RXOkDED�

9X� O
DUUrWp� GX� �� MXLOOHW�������SRUWDQW�RXYHUWXUH�G
XQH�]RQH�GH
UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH� SXEOLF� LUULJXp� GH
%RXOkDED�

9X� O
DYLV� GH� OD� FRPPLVVLRQ�VXVYLVpH��FKDUJpH�G
H[DPLQHU�OHV
UpFODPDWLRQV� HW� OHV� REVHUYDWLRQV� VRXOHYpHV� SDU� OH� SODQ� GH
UpDPpQDJHPHQW� GHV� WHUUHV� FRPSULVHV� GDQV�OHV�SpULPqWUHV�SXEOLFV
LUULJXpV� UpXQLH� DX� VLqJH�GX�JRXYHUQRUDW�GH�.DVVHULQH�OH���RFWREUH
�����

$UUrWH��

$UWLFOH� SUHPLHU�� �� (VW� KRPRORJXp�OH�SODQ�GH�UpDPpQDJHPHQW
IRQFLHU� GX� SpULPqWUH� SXEOLF�LUULJXp�GH�%RXOkDED��GH�OD�GpOpJDWLRQ
GH� .DVVHULQH� QRUG� DX� JRXYHUQRUDW� GH� .DVVHULQH� HW� DQQH[p� DX
SUpVHQW�DUUrWp�

$UW�� ��� �� /H� SUpVHQW� DUUrWp� HPSRUWH� WUDQVIHUW�GH�OD�SURSULpWp
LQWHUSDUWHV�� /HV� SULYLOqJHV�� K\SRWKqTXHV� HW� EDX[� GH�WRXWH�QDWXUH
SRUWDQW� VXU� GHV� SDUFHOOHV� VRXPLVHV� DX� UpDPpQDJHPHQW� IRQFLHU
H[LVWDQW� DX� PRPHQW� GH� O
DSSOLFDWLRQ� GX� UpDPpQDJHPHQW� VRQW
WUDQVIpUpV� GH� GURLW� VXU� OHV� QRXYHOOHV�SDUFHOOHV�UHoXHV�HQ�pFKDQJH
SDU�OH�GpELWHXU�RX�EDLOOHXU�

$UW�� �����/H�GLUHFWHXU�JpQpUDO�GH�O
DJHQFH�GH�OD�UpIRUPH�DJUDLUH
GHV�SpULPqWUHV�SXEOLFV�LUULJXpV�HVW�FKDUJp�GH�O
H[pFXWLRQ�GX�SUpVHQW
DUUrWp� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD� 5pSXEOLTXH
7XQLVLHQQH�

7XQLV��OH����DYULO������

/H�0LQLVWUH�GH�O
$JULFXOWXUH

6DGRN�5DEHK

9X

/H�3UHPLHU�0LQLVWUH
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