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GpFUHW� Q�� �������� GX� �� PDL�������IL[DQW�OD�OLVWH�GHV�ELHQV
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pTXLSHPHQW� QpFHVVDLUHV� j� OD� UpDOLVDWLRQ� GHV

LQYHVWLVVHPHQWV� GDQV� OH� VHFWHXU� DJULFROH� HW� pOLJLEOHV�DX

EpQpILFH� GHV�LQFLWDWLRQV�ILVFDOHV�SUpYXHV�SDU�O
DUWLFOH����GX
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/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV�

9X�OH�FRGH�GH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�SURPXOJXp�SDU�OD�ORL

Q��������GX���MXLQ�������WHO�TXH�PRGLILp�RX�FRPSOpWp�SDU�OHV�WH[WHV

VXEVpTXHQWV� HW� QRWDPPHQW�OD�ORL�Q���������GX����GpFHPEUH������

SRUWDQW�ORL�GH�ILQDQFHV�SRXU�OD�JHVWLRQ������

9X� OD� ORL�Q���������GX����GpFHPEUH�������SRUWDQW�DSSOLFDWLRQ

G
XQ� QRXYHDX� WDULI� GHV� GURLWV�GH�GRXDQH�j�O
LPSRUWDWLRQ��WHOOH�TXH

PRGLILpH� RX�FRPSOpWpH�SDU�OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OD

ORL� Q���������GX����GpFHPEUH�������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�OD

JHVWLRQ������

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW

SURPXOJDWLRQ� GX� FRGH� G
LQFLWDWLRQV� DX[�LQYHVWLVVHPHQWV�WHOOH�TXH

PRGLILpH� RX�FRPSOpWpH�SDU�OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OD

ORL�Q���������GX����QRYHPEUH�������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�OD
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9X� OH� GpFUHW� Q�� �������� GX� ��PDL�������IL[DQW�OHV�OLVWHV�GHV
ELHQV� G
pTXLSHPHQWV� QpFHVVDLUHV� j� OD� UpDOLVDWLRQ� GHV
LQYHVWLVVHPHQWV� GDQV� OH� VHFWHXU� DJULFROH� HW�pOLJLEOHV�DX�EpQpILFH
GHV� LQFLWDWLRQV� ILVFDOHV� SUpYXHV� SDU� O
DUWLFOH� ��� GX� FRGH
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LQFLWDWLRQV� DX[� LQYHVWLVVHPHQWV� HW�OHV�FRQGLWLRQV�G
RFWURL�GH�FHV
LQFLWDWLRQV�� WHO�TXH�PRGLILp�RX�FRPSOpWp�SDU�OHV�WH[WHV�VXEVpTXHQWV
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DYLV�GX�PLQLVWUH�GH�O
LQGXVWULH�
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DYLV�GX�PLQLVWUH�GH�O
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DYLV�GX�WULEXQDO�DGPLQLVWUDWLI�

'pFUqWH��

$UWLFOH� SUHPLHU����6RQW�DMRXWpV�j�OD�OLVWH�Q����DQQH[pH�DX�GpFUHW

Q����������GX���PDL�������OHV�pTXLSHPHQWV�VXLYDQWV��
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DJULFXOWXUH� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH
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GpFUHW� Q�� �������� GX� �� RFWREUH�������IL[DQW�OHV�OLVWHV�GHV

SDUWLHV�� SLqFHV� GpWDFKpHV� HW� DFFHVVRLUHV� HW� SURGXLWV

XWLOLVpV� GDQV� OD� UpSDUDWLRQ�� O
HQWUHWLHQ� RX�OH�PRQWDJH�GHV
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KRQQHXU� GHV� GRXDQHV�GH�OD�SUHPLqUH�FODVVH�HVW
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3DU�GpFUHW�Q���������GX����DYULO������

0RQVLHXU� $PRU� 5DEKL�� SURIHVVHXU� GH� O
HQVHLJQHPHQW�WHFKQLTXH�

HVW� FKDUJp� GHV�IRQFWLRQV�GH�GLUHFWHXU�UpJLRQDO�GH�O
HQVHLJQHPHQW�j

6LOLDQD�

3DU�GpFUHW�Q���������GX����DYULO������

0RQVLHXU� 0RKDPHG� 6DODK� 0HGIDL��SURIHVVHXU�GH�O
HQVHLJQHPHQW

WHFKQLTXH�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� VRXV�GLUHFWHXU� GH� OD

SODQLILFDWLRQ�� GHV� EkWLPHQWV� HW� GH� O
pTXLSHPHQW� j� OD� GLUHFWLRQ

UpJLRQDOH�GH�O
HQVHLJQHPHQW�GH�7XQLV�

3DU�GpFUHW�Q���������GX����DYULO������

0RQVLHXU� +DVVRXQD� .RXNL�� SURIHVVHXU� GH� O
HQVHLJQHPHQW

VHFRQGDLUH�� HVW�FKDUJp�GHV�IRQFWLRQV�GH�VRXV�GLUHFWHXU�GHV�DFWLYLWpV


