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'pFUHW� Q�� ������� GX� ��� DYULO�������SRUWDQW�VXVSHQVLRQ
GX�SUpOqYHPHQW�G��VXU�OHV�YLDQGHV�ERYLQHV�

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV�

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ SRUWDQW� ORL� GH
ILQDQFHV�SRXU�OD�JHVWLRQ������HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ UHODWLYH� j
O
DSSOLFDWLRQ� G
XQ� QRXYHDX� WDULI� GHV� GURLWV� GH� GRXDQH� j
O
LPSRUWDWLRQ� WHO� TXH� PRGLILpH� HW� FRPSOpWpH� SDU� OHV� WH[WHV
VXEVpTXHQWV� HW� QRWDPPHQW� OD�ORL�Q���������GX����GpFHPEUH�����
SRUWDQW�ORL�GH�ILQDQFHV�SRXU�OD�JHVWLRQ������

9X� OD� ORL� Q�� ����� GX����MDQYLHU������SRUWDQW�UDWLILFDWLRQ�GHV
DFFRUGV�GH�O
8UXJXD\�5RXQG�

9X�OH�GpFUHW�Q���������GX���PDL������UHODWLI�j�O
LQVWLWXWLRQ�G
XQ
SUpOqYHPHQW�VXU�OHV�ERYLQV�YLYDQWV�HW�OHV�YLDQGHV�ERYLQHV�

9X�O
DYLV�GX�PLQLVWUH�GX�FRPPHUFH�

9X�O
DYLV�GX�PLQLVWUH�GH�O
DJULFXOWXUH�

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI�

'pFUqWH��

$UWLFOH� SUHPLHU�� �� (VW�VXVSHQGX�OH�SUpOqYHPHQW�LQVWLWXp�SDU�OH
GpFUHW� Q�� �������GX���PDL������VXV�LQGLTXp�G��j�O
LPSRUWDWLRQ�GH
����� WRQQHV� GH�YLDQGHV�ERYLQHV�UpIULJpUpHV�HQ�FDUFDVVHV�RX�GHPL�
FDUFDVVHV� UHOHYDQW�GX�QXPpUR��������GX�WDULI�GHV�GURLWV�GH�GRXDQH
SDU� OHV� SHUVRQQHV� DXWRULVpHV� SDU� OHV� VHUYLFHV� FRPSpWHQWV� GX
PLQLVWqUH�GX�FRPPHUFH�

$UW�� ��� �� /HV� GLVSRVLWLRQV� GX� SUpVHQW� GpFUHW� V
DSSOLTXHQW
MXVTX
DX����DYULO������

$UW�� ��� �� /HV� PLQLVWUHV� GHV� ILQDQFHV�� GX� FRPPHUFH� HW� GH
O
DJULFXOWXUH� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH
O
H[pFXWLRQ� GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH
OD�5pSXEOLTXH�7XQLVLHQQH�

7XQLV��OH����DYULO������
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'pFUHW� Q���������GX����DYULO�������SRUWDQW�FUpDWLRQ�G
XQH
XQLWp� GH� JHVWLRQ� SDU� REMHFWLIV� SRXU� OD� UpDOLVDWLRQ� GX
SURMHW� G
pSDQGDJH� DX� JRXYHUQRUDW� GH� 6LGL� %RX]LG� HW
IL[DQW� VRQ� RUJDQLVDWLRQ� HW� OHV� PRGDOLWpV� GH� VRQ
IRQFWLRQQHPHQW�

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH�

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW� VWDWXW

JpQpUDO� GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�SXEOLTXHV�ORFDOHV

HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�FDUDFWqUH�DGPLQLVWUDWLI��HQVHPEOH

OHV� WH[WHV�TXL�O
RQW�PRGLILpH�RX�FRPSOpWpH��QRWDPPHQW�OD�ORL�Q�����

���GX����GpFHPEUH������

9X� OD� ORL� Q�� ������ GX� �� PDUV� ������ SRUWDQW� FUpDWLRQ� GHV
FRPPLVVDULDWV� UpJLRQDX[� DX� GpYHORSSHPHQW� DJULFROH� WHO� TXH
FRPSOpWpH�SDU�OD�ORL�Q���������GX����RFWREUH������

9X� OH� GpFUHW� Q�� ������� GX� ���IpYULHU������UpJOHPHQWDQW�OHV
FRQGLWLRQV� G
DWWULEXWLRQ� HW� GH� UHWUDLW� GHV�HPSORLV�IRQFWLRQQHOV�GH
VHFUpWDLUH� JpQpUDO� GH� PLQLVWqUH�� GH� GLUHFWHXU� JpQpUDO
G
DGPLQLVWUDWLRQ�FHQWUDOH��GH�GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��GH
VRXV�GLUHFWHXU� G
DGPLQLVWUDWLRQ� FHQWUDOH� HW� GH� FKHI� GH� VHUYLFH
G
DGPLQLVWUDWLRQ�FHQWUDOH�

9X� OH� GpFUHW� Q�� �������GX����MXLQ�������IL[DQW�O
RUJDQLVDWLRQ
DGPLQLVWUDWLYH�HW�ILQDQFLqUH�HW�OHV�PRGDOLWpV�GH�IRQFWLRQQHPHQW�GHV
FRPPLVVDULDWV� UpJLRQDX[� DX� GpYHORSSHPHQW� DJULFROH� WHO� TXH
PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q����������GX����RFWREUH������

9X� OH� GpFUHW�Q����������GX����DR�W������IL[DQW�O
RUJDQLVDWLRQ
VSpFLILTXH�GX�FRPPLVVDULDW�UpJLRQDO�DX�GpYHORSSHPHQW�DJULFROH�GH
6LGL�%RX]LG�

9X�OH�GpFUHW�Q��������GX����MDQYLHU�������IL[DQW�OH�FRQWHQX�GHV
SODQV� GH� PLVH�j�QLYHDX�GH�O
DGPLQLVWUDWLRQ�HW�OHV�PRGDOLWpV�GH�OHXU
pODERUDWLRQ��UpDOLVDWLRQ�HW�VXLYL�

9X� OH�GpFUHW�Q����������GX���MXLOOHW�������SRUWDQW�FUpDWLRQ�GHV
XQLWpV�GH�JHVWLRQ�SDU�REMHFWLIV�

9X� O
DUUrWp� GX� PLQLVWUH�GH�O
DJULFXOWXUH�GX����MXLQ������IL[DQW
OH� SODQ� GH� PLVH� j� QLYHDX� GX� PLQLVWqUH� GH� O
DJULFXOWXUH� WHO� TXH
PRGLILp�SDU�O
DUUrWp�GX����MXLOOHW������

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV�

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI�

'pFUqWH��

$UWLFOH� SUHPLHU�� �� ,O�HVW�FUpp�DX�PLQLVWqUH�GH�O
DJULFXOWXUH��XQH
XQLWp� GH� JHVWLRQ� SDU� REMHFWLIV� SRXU� OD� UpDOLVDWLRQ� GX� SURMHW
G
pSDQGDJH�DX�JRXYHUQRUDW�GH�6LGL�%RX]LG�

(OOH� HVW� SODFpH� VRXV� O
DXWRULWp� GX� FRPPLVVDLUH� UpJLRQDO� DX
GpYHORSSHPHQW�DJULFROH�GH�6LGL�%RX]LG�

$UW�������/HV�PLVVLRQV�GH�O
XQLWp�GH�JHVWLRQ�SDU�REMHFWLIV�SRXU�OD
UpDOLVDWLRQ� GX� SURMHW� G
pSDQGDJH� DX� JRXYHUQRUDW� GH�6LGL�%RX]LG
FRQVLVWHQW�HQ�FH�TXL�VXLW��

����YHLOOHU�j�O
H[pFXWLRQ�GHV�GLIIpUHQWHV�RSpUDWLRQV�UHQWUDQW�GDQV
OH�FDGUH�GX�SURMHW�

�� �� O
pODERUDWLRQ� GHV� pWXGHV� HW� GHV� SURJUDPPHV� UHODWLIV� DX
SURMHW�HW�OH�VXLYL�GH�VRQ�H[pFXWLRQ�

�� �� DVVXUHU� OD�FRRUGLQDWLRQ�GHV�SKDVHV�GH�UpDOLVDWLRQ�HIIHFWLYH
GX�SURMHW�HQ�YXH�GH�OHXU�KDUPRQLVDWLRQ�DYHF�OHV�REMHFWLIV�IL[pV�

�� �� SUHQGUH�OHV�GpFLVLRQV�FRQYHQDEOHV�HQ�WHPSV�RSSRUWXQ�SRXU
UpDMXVWHU�OD�PDUFKH�GX�SURMHW�

�� ��YHLOOHU�DX�UHVSHFW�GHV�FULWqUHV�GH�VpOHFWLRQ�GHV�EpQpILFLDLUHV
GX�SURMHW�

(W�G
XQH�PDQLqUH�JpQpUDOH��DVVXUHU�WRXWH�DXWUH�PLVVLRQ��UHQWUDQW
GDQV�OH�FDGUH�GX�SURMHW��TXL�OXL�VHUD�FRQILpH�SDU�O
DXWRULWp�GH�WXWHOOH�

$UW�� ��� �� /D� GXUpH� GH� UpDOLVDWLRQ�GX�SURMHW�HVW�IL[pH�j����DQV
��������������

/HV� GXUpHV� GH� UpDOLVDWLRQ� GH� VHV� FRPSRVDQWHV� VRQW� IL[pHV
FRPPH�VXLW��

��� ��O
pSDQGDJH�GHV�HDX[�GH�O
2XHG�/DEDQ�VXU�XQH�VXSHUILFLH�GH
���KD�� 6D�GXUpH�GH�UpDOLVDWLRQ�HVW�IL[pH�j�GHX[�DQV�j�FRPSWHU�GH�OD
GDWH�GH�GpPDUUDJH�GX�SURMHW�

��� ��O
pSDQGDJH�GHV�HDX[�GH�O
2XHG�1DGKRXU�VXU�XQH�VXSHUILFLH
GH� ����KD�� 6D� GXUpH�GH�UpDOLVDWLRQ�HVW�IL[pH�j�GHX[�DQV�j�FRPSWHU
GH�OD�GHX[LqPH�DQQpH�GX�SURMHW�

��� �� O
pSDQGDJH� GHV� HDX[�GH�O
2XHG�2XkDUD�VXU�XQH�VXSHUILFLH
GH� ���KD�� 6D� GXUpH� GH� UpDOLVDWLRQ�HVW�IL[pH�j�XQ�DQ��OD�GHX[LqPH
DQQpH�GX�SURMHW��

��� �� O
pSDQGDJH� GHV�HDX[�GH�O
2XHG�$UDU�VXU�XQH�VXSHUILFLH�GH
���KD�� 6D� GXUpH� GH� UpDOLVDWLRQ� HVW� IL[pH� j� XQ� DQ��OD�TXDWULqPH
DQQpH�GX�SURMHW��

��� �� O
pSDQGDJH� GHV�HDX[�GH�O
2XHG�$QDVVHO�VXU�XQH�VXSHUILFLH
GH� ���KD�� 6D� GXUpH� GH� UpDOLVDWLRQ�HVW�IL[pH�j�XQ�DQ��OD�TXDWULqPH
DQQpH�GX�SURMHW��

��� �� O
pSDQGDJH� GHV�HDX[�GH�O
2XHG�7HPDP�VXU�XQH�VXSHUILFLH
GH� ���KD�� 6D� GXUpH� GH�UpDOLVDWLRQ�HVW�IL[pH�j�XQ�DQ��OD�FLQTXLqPH
DQQpH�GX�SURMHW��


