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$UW�� ���� �� � /HV� FRQWUDWV� GH� FHVVLRQ� HW� G
H[SORLWDWLRQ� GHV

FHUWLILFDWV�G
REWHQWLRQ�YpJpWDOH�VRQW�HQUHJLVWUpV�DX�GURLW�IL[H��

$UW���������&RQWUDLUHPHQW�DX[�GLVSRVLWLRQV�GH�O
DUWLFOH����q�GH�OD
SUpVHQWH� ORL� HW� SHQGDQW� XQH�GXUpH�G
XQH�DQQpH�j�SDUWLU�GH�O
HQWUpH
HQ� YLJXHXU� GH� FHWWH� GHUQLqUH�� OD�SURWHFWLRQ�GHV�YDULpWpV�YpJpWDOHV
SURSRVpHV� j� OD� FRPPHUFLDOLVDWLRQ� � RX� GpMj� FRPPHUFLDOLVpHV�RX
GLVWULEXpHV� j� O
LQWpULHXU� RX� j� O
H[WpULHXU� GX� SD\V� SHXW� rWUH
GHPDQGpH�

/RUVTXH� OD�SURWHFWLRQ�HVW�DFFRUGpH���OD�SpULRGH�pFRXOpH�HQWUH�OH
PRPHQW� R�� OD� YDULpWp� YpJpWDOH� FRQFHUQpH� HVW� � SURSRVpH� j� OD
FRPPHUFLDOLVDWLRQ���FRPPHUFLDOLVpH�RX�GLVWULEXpH�SRXU�OD�SUHPLqUH
IRLV� HW� OH� PRPHQW� R�� OD�GHPDQGH�GH�SURWHFWLRQ�HVW�LQWURGXLWH�HVW
UHWUDQFKpH�GH�OD�GXUpH�GH�SURWHFWLRQ��

$UW�� ���� �� � /D� ORL� Q���������GX����QRYHPEUH������UHODWLYH�j
O
RUJDQLVDWLRQ�� DX� FRQWU{OH� � GH� OD� SURGXFWLRQ� HW� GH� OD
FRPPHUFLDOLVDWLRQ�GHV�VHPHQFHV�HW�SODQWV�HVW�DEURJpH�

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
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/RL� Q�� ������ GX����PDL�������UHODWLYH��DX[�JURXSHPHQWV
GH� GpYHORSSHPHQW�GDQV�OH�VHFWHXU�GH�O
DJULFXOWXUH�HW�GH
OD�SrFKH�����

$X�QRP�GX�SHXSOH�

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp

/H� 3UpVLGHQW� GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�WHQHXU
VXLW��

$UWLFOH� SUHPLHU�� �� ,O� SHXW� rWUH� FUpp� GHV� JURXSHPHQWV� � GH

GpYHORSSHPHQW� GDQV� OH�VHFWHXU�GH�O
DJULFXOWXUH�HW�GH�OD�SrFKH�GDQV

OH� EXW�G
DVVXUHU�OHV�EHVRLQV�GHV�SURSULpWDLUHV���H[SORLWDQWV�DJULFROHV

HW� SrFKHXUV� HQ� PR\HQV� GH� SURGXFWLRQ�HW�GH�VHUYLFHV�OLpV�j�WRXWHV

OHV� pWDSHV� GH� SURGXFWLRQ�� GH� WUDQVIRUPDWLRQ��GH�IDEULFDWLRQ�HW�GH

FRPPHUFLDOLVDWLRQ� �� �OHV�RULHQWHU�DX[�PHLOOHXUHV�YRLHV��FRQFRXUDQW

j�YDORULVHU�OHXUV�HIIRUWV�HW�G
H[pFXWHU�OHV�WUDYDX[�OLpV�j�FH�VHFWHXU���

$UW�������/HV�JURXSHPHQWV�GH�GpYHORSSHPHQW�GDQV�OH�VHFWHXU�GH

O
DJULFXOWXUH� HW�GH�OD�SrFKH��VRQW�GRWpV�GH��OD�SHUVRQQDOLWp�FLYLOH��,OV

VRQW� DSWHV�j�HVWHU�HQ�MXVWLFH�HW�j�DFTXpULU���j�YHQGUH��j�pFKDQJHU�HW�j

K\SRWKpTXHU� WRXV�OHV�ELHQV�GRQW�LOV��VRQW�SURSULpWDLUHV�j�FRQGLWLRQV

TXH� FHV� RSpUDWLRQV� UHQWUHQW� GDQV� OH�FDGUH�GH�O
H[pFXWLRQ�GH�OHXUV

PLVVLRQV�

$UW�������/HV�JURXSHPHQWV�GH�GpYHORSSHPHQW�GDQV�OH�VHFWHXU�GH

O
DJULFXOWXUH� HW� GH� OD�SrFKH�VRQW�FUppV�j�OD�GHPDQGH�GH�OD�PDMRULWp

GHV�SURSULpWDLUHV��H[SORLWDQWV�DJULFROHV�HW�SrFKHXUV�FRQFHUQpV�
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����7UDYDX[�SUpSDUDWRLUHV

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV�GDQV�VD

VpDQFH�GX���PDL������

/D�FUpDWLRQ�VH�IDLW�SDU�DUUrWp�GX�JRXYHUQHXU�GH�OD�UpJLRQ��

$UW�������/HV�JURXSHPHQWV�GH�GpYHORSSHPHQW�GDQV�OH�VHFWHXU�GH
O
DJULFXOWXUH� HW� GH� OD� SrFKH� DVVXUHQW� O
H[pFXWLRQ� GHV� PLVVLRQV
UpSRQGDQW� DX[� EHVRLQV� GH� OHXUV� � DGKpUHQWV� HW� j� FHOOHV� GX
GpYHORSSHPHQW� GX� VHFWHXU� GH� O
DJULFXOWXUH� HW� GH� OD�SrFKH�HW�GHV
VHUYLFHV�TXL�OXL�VRQW�OLpV��

&HV�PLVVLRQV�FRQVLVWHQW�QRWDPPHQW�HQ�����

�� OD�SURWHFWLRQ�GHV�UHVVRXUFHV�QDWXUHOOHV�HW�OD�UDWLRQDOLVDWLRQ�GH
OHXU�XWLOLVDWLRQ���

��O
H[pFXWLRQ�GHV�WUDYDX[�DJULFROHV�HW�GHV�VHUYLFHV�GH�SrFKH��

�� O
pTXLSHPHQW� GH� OHXUV� SpULPqWUHV� G
LQWHUYHQWLRQ� HQ
pTXLSHPHQWV�UXUDX[�QpFHVVDLUHV��

�� OD�VDXYHJDUGH���OH�WUDLWHPHQW�HW�OD�JDUGH�GHV�SODQWDWLRQV�HW�GHV
FXOWXUHV��

�� O
DLGH�GHV�RUJDQLVPHV��FRQFHUQpV�j�O
DSXUHPHQW�GHV�VLWXDWLRQV
DJUDLUHV��

�� � � O
DXJPHQWDWLRQ� GH� OD� SURGXFWLYLWp� GHV� H[SORLWDWLRQV
DJULFROHV�

�� OH�GpYHORSSHPHQW�GHV�V\VWqPHV�GH�SDUFRXUV�HW�GHV�WHFKQLTXHV
G
pOHYDJH��

�� O
HQFDGUHPHQW� � GH� OHXUV� DGKpUHQWV��HQ�OHV�RULHQWDQW�YHUV�OHV
PHLOOHXUHV�WHFKQLTXHV�DJULFROHV�HW�GH�SrFKH��

�� O
DSSXL� GH� OHXUV�DGKpUHQWV�j�YDORULVHU�OHXUV�SURGXLWV�GDQV�OHV
PDUFKpV�ORFDX[�HW�pWUDQJHUV��

�� O
pWDEOLVVHPHQW� �GH�UHODWLRQV�GH�FRRSpUDWLRQ�HW�G
pFKDQJH�GHV
H[SpULHQFHV� GDQV� OH� GRPDLQH� GH� O
DJULFXOWXUH�HW�GH�OD�SrFKH�DYHF
OHV�DXWUHV�RUJDQLVPHV�DJULFROHV�ORFDX[�HW�pWUDQJHUV��

(W� G
XQH�PDQLqUH�JpQpUDOH��O
DFFRPSOLVVHPHQW�GH�WRXWH�PLVVLRQ
YLVDQW�OH�UHQIRUFHPHQW�GH�O
LQWpUrW�FROOHFWLI�GH�OHXUV�DGKpUHQWV�

$UW�� ��� ��/
RUJDQLVDWLRQ��OH�IRQFWLRQQHPHQW�HW�OHV�PRGDOLWpV�GH
VXLYL� HW� GH� FRQWU{OH� GHV� JURXSHPHQWV� GH�GpYHORSSHPHQW�GDQV�OH
VHFWHXU� GH�O
DJULFXOWXUH�HW�GH�OD�SrFKH�VRQW�DUUrWpV�VHORQ�GHV�VWDWXWV
SULV� FRQIRUPpPHQW� j� GHV� VWDWXWV�W\SH� IL[pV� SDU� GpFUHW� SULV� VXU
SURSRVLWLRQ�GX�PLQLVWUH�FKDUJp�GH�O
DJULFXOWXUH��

$UW�� ��� �� /
H[SUHVVLRQ� �DVVRFLDWLRQ� �� SUpYXH� SDU� OHV� ORLV
UHODWLYHV� DX[� DVVRFLDWLRQV�G
LQWpUrW�FROOHFWLI�GDQV�OHV�GRPDLQHV�GHV
HDX[�� GHV� IRUrWV� HW� GH� FRQVHUYDWLRQ� GHV� HDX[� HW� GX� VRO� HW�DX[
DVVRFLDWLRQV� GH� SURSULpWDLUHV� GHV� ROLYHWWHV� HVW� UHPSODFpH� SDU
O
H[SUHVVLRQ��JURXSHPHQW��

&HV� JURXSHPHQWV� � SHXYHQW�pWHQGUH�OHXUV�GRPDLQHV�G
DFWLYLWpV
SRXU� HQJOREHU� WRXW� RX�SDUWLH�GHV�PLVVLRQV�IL[pHV�j�O
DUWLFOH���GH�OD
SUpVHQWH� ORL��HW�FH��VXU�GHPDQGH�GHV�����GH�VHV�DGKpUHQWV���'DQV��FH
FDV�� LOV� VRQW� WHQXV� GH� FRQIRUPHU� OHXUV� VWDWXWV� DX[� VWDWXWV�W\SH
SUpYXV�j�O
DUWLFOH���GH�OD�SUpVHQWH�ORL�

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
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