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GLUHFWLRQ�JpQpUDOH�GHV�DIIDLUHV�DGPLQLVWUDWLYHV�HW�ILQDQFLqUHV
DX�PLQLVWqUH�GH�O
LQWpULHXU�
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FKDUJp� GHV�IRQFWLRQV�GH�GLUHFWHXU�JpQpUDO�GH�O
LQVSHFWLRQ�GX
WUDYDLO� HW� GH� OD� FRQFLOLDWLRQ� DX� PLQLVWqUH� GHV� DIIDLUHV
VRFLDOHV�
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'pFUHW� Q�� ��������GX����PDL�������UHODWLI�j�O
RFWURL
G
DYDQWDJHV� ILVFDX[� � j�O
LPSRUWDWLRQ�GH�SDUWLHV�HW
SLqFHV� GpWDFKpHV� GH� PDFKLQHV� HW� DSSDUHLOV� GH
ODLWHULH�

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV�

9X� OH� FRGH� GH� OD� WD[H�VXU�OD�YDOHXU�DMRXWpH�SURPXOJXp
SDU� OD� ORL� Q�� ������ GX� �� MXLQ� ������ HQVHPEOH�GHV�WH[WHV
O
D\DQW� FRPSOpWp� RX�PRGLILp�HW�QRWDPPHQW�OD�ORL�Q��������
GX� ��� GpFHPEUH� ������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH
�����

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW
DSSOLFDWLRQ� G
XQ� QRXYHDX� WDULI� GHV� GURLWV� GH� GRXDQH� j
O
LPSRUWDWLRQ�� HQVHPEOH� GHV� WH[WHV� O
D\DQW� FRPSOpWp� RX
PRGLILpH� HW� QRWDPPHQW� OD� ORL� Q�� �������GX����GpFHPEUH
������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH������

9X� OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�ORL�GH
ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH����

��9X�O
DYLV�GX�PLQLVWUH�GX�FRPPHUFH�

��9X�O
DYLV�GX�PLQLVWUH�GH�O
LQGXVWULH�

��9X�O
DYLV�GX�PLQLVWUH�GH�O
DJULFXOWXUH�

��9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI�

'pFUqWH��

$UWLFOH� SUHPLHU� �� ��6RQW�VXVSHQGXV�OHV�GURLWV�GH�GRXDQH
HW� OD� WD[H� VXU� OD� YDOHXU� DMRXWpH� GXV� j� O
LPSRUWDWLRQ� GH
�SDUWLHV� HW� SLqFHV� GpWDFKpHV� GH� PDFKLQHV� HW� DSSDUHLOV�GH
ODLWHULH�� UHOHYDQW� GX� QXPpUR��([��������GX�WDULI�GHV�GURLWV
GH�GRXDQH�

$UW�� ��� �� /H� EpQpILFLDLUH� GX� UpJLPH� ILVFDO� SULYLOpJLp
DFFRUGp� DX[� �SDUWLHV� HW� SLqFHV� GpWDFKpHV� GH� PDFKLQHV�HW
DSSDUHLOV� GH� ODLWHULH�� GRLW� VRXVFULUH� ORUV� GH� FKDTXH
LPSRUWDWLRQ� XQ� HQJDJHPHQW� GH�QRQ�FHVVLRQ�j�WLWUH�RQpUHX[
RX� JUDWXLW� SHQGDQW� OHV� FLQT�SUHPLqUHV�DQQpHV�j�SDUWLU�GH�OD
GDWH�G
LPSRUWDWLRQ�

&HW� HQJDJHPHQW�GRLW�rWUH�MRLQW�j�OD�GpFODUDWLRQ�GH�PLVH�j
OD�FRQVRPPDWLRQ�j�O
LPSRUWDWLRQ�

$UW�� ��� �� /D� FHVVLRQ� GXUDQW� OH� GpODL� GH� FLQT� DQV�GHV
�SDUWLHV� HW� SLqFHV� GpWDFKpHV� GH� PDFKLQHV� HW� DSSDUHLOV�GH
ODLWHULH�� D\DQW� EpQpILFLp� GX� UpJLPH� ILVFDO� SULYLOpJLp� HVW
VXERUGRQQpH� j� O
DFTXLWWHPHQW� GHV�GURLWV�HW�WD[HV�GXV�VXU�OD
EDVH� GH� OD� YDOHXU� HW� GHV� WDX[� HQ� YLJXHXUV� j� OD� GDWH� GH
FHVVLRQ�

$UW�� ��� ��/HV�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW�V
DSSOLTXHQW
MXVTX
DX����GpFHPEUH������

$UW�� ��� �� /H� PLQLVWUH� GHV� ILQDQFHV�� OH� PLQLVWUH� GX
FRPPHUFH�� OH� PLQLVWUH� GH� O
LQGXVWULH� HW� OH� PLQLVWUH� GH
O
DJULFXOWXUH� VRQW� FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�
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