
$��/D�OLVWH�SULQFLSDOH�

%�� /D� OLVWH�FRPSOpPHQWDLUHc��FHWWH�OLVWH�HVW�pWDEOLH�GDQV
OD� OLPLWH� GH� ���� DX� PD[LPXP� GX� QRPEUH� GH�FDQGLGDWV
LQVFULWV� VXU� OD� OLVWH� SULQFLSDOH��HOOH�SHUPHW�OH�FDV�pFKpDQW�j
O¶DGPLQLVWUDWLRQ� GH� UHPSODFHU� OHV� FDQGLGDWV� LQVFULWV�VXU�OD
OLVWH� SULQFLSDOH� HW� TXL� Q¶RQW� SDV� UHMRLQW� OHXU� SRVWH
G¶DIIHFWDWLRQ�

$UW�� ���� ���/D�OLVWH�SULQFLSDOH�HW�OD�OLVWH�FRPSOpPHQWDLUH
GHV� FDQGLGDWV� DGPLV� DX� FRQFRXUV� H[WHUQH� SRXU� OH
UHFUXWHPHQW� G¶$JHQWV� G¶DFFXHLO� �GH�OD�6DQWp�3XEOLTXH�VRQW
DUUrWpHV�GpILQLWLYHPHQW�SDU�OH�0LQLVWUH�GH�OD�6DQWp�3XEOLTXH�

$UW�� ���� ���/¶DGPLQLVWUDWLRQ�SURFODPH�OD�OLVWH�SULQFLSDOH
HW� LQYLWH� OHV� FDQGLGDWV� DGPLV� j� UHMRLQGUH� OHXU� SRVWH
G¶DIIHFWDWLRQ�

$X� WHUPH�GX�GpODL�PD[LPXP�G¶XQ�PRLV�DSUqV�OD�GDWH�GH
SURFODPDWLRQ� GH� OD� OLVWH� SULQFLSDOH�� O¶DGPLQLVWUDWLRQ� GRLW
PHWWUH� HQ� GHPHXUH� SDU�OHWWUH�UHFRPPDQGpH�DYHF�DFFXVp�GH
UpFHSWLRQ� OHV� FDQGLGDWV� GpIDLOODQWV� HQ� OHV� LQYLWDQW� � j
UHMRLQGUH� OHXU� SRVWH� GDQV� XQ� GpODL� PD[LPXP�GH����MRXUV�
IDXWH� GH� TXRL� LOV� VRQW� UDGLpV� GH� OD� OLVWH� SULQFLSDOH� GHV
FDQGLGDWV� DGPLV�DX�FRQFRXUV��HW�UHPSODFpV�SDU�FHX[�LQVFULWV
SDU�RUGUH�GH�PpULWH�VXU�OD�OLVWH�FRPSOpPHQWDLUH�

/H� UHFRXUV� j� OD�OLVWH�FRPSOpPHQWDLUH�SUHQG�ILQ�GDQV�XQ
GpODL� PD[LPXP� �GH�VL[����PRLV�DSUqV�OD�SURFODPDWLRQ�GH�OD
OLVWH�SULQFLSDOH�

$UW�� ���� �� /H� SUpVHQW� DUUrWp� VHUD� SXEOLp� DX� -RXUQDO
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�
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3URJUDPPH�GHV�pSUHXYHV�GX�FRQFRXUV�H[WHUQH
SRXU�OH�UHFUXWHPHQW�G¶DJHQWV��G¶DFFXHLO��GH�OD

VDQWp�SXEOLTXH

,���3URJUDPPH�GH�O¶pSUHXYH�G¶DGPLVVLELOLWp��
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$UUrWp� GX� PLQLVWUH� GH�O¶DJULFXOWXUH�GX���MXLQ������
PRGLILDQW� O¶DUUrWp� GX� �� VHSWHPEUH� ����� SRUWDQW
RXYHUWXUH� HW� IHUPHWXUH� GH� OD� FDPSDJQH� GH
FXHLOOHWWH�GH�O¶$OID�����������

/H�PLQLVWUH�GH�O¶DJULFXOWXUH�

9X� OD� ORL� Q��������GX����DYULO�������SRUWDQW�UHIRQWH�GX
FRGH� IRUHVWLHU�� HW� QRWDPPHQW� OHV� DUWLFOHV�����HW�����GXGLW
FRGH�

9X� O¶DUUrWp� GX� PLQLVWUH�GH�O¶DJULFXOWXUH�GX���VHSWHPEUH
����� SRUWDQW� RXYHUWXUH� HW� IHUPHWXUH� GH� OD� FDPSDJQH� GH
FXHLOOHWWH�GH�O¶$OID�����������

$UUrWH��

$UWLFOH� XQLTXH��� /HV� DUWLFOHV� �HU� HW� �� GH� O¶DUUrWp� GX
PLQLVWUH� GH� O¶DJULFXOWXUH� GX� �� VHSWHPEUH� ����� SRUWDQW
RXYHUWXUH�HW�IHUPHWXUH�GH�OD�FDPSDJQH�GH�FXHLOOHWWH�GH�O¶DOID
���������� VRQW� DEURJpV� HW� UHPSODFpV� SDU�OHV�GLVSRVLWLRQV
VXLYDQWHV��

$UWLFOH� SUHPLHU� QRXYHDX� �� /D� SpULRGH�GH�FXHLOOHWWH�GH
O¶DOID� HW� GH� WRXWHV� OHV� RSpUDWLRQV�UHODWLYHV�DX�WUDQVSRUW��DX
SDVVDJH� HW� j� O¶DFKDW� GH�FHWWH�SODQWH�VHUD�RXYHUWH�OH����MXLQ
�����HW�HOOH�VHUD�IHUPpH�OH����MXLOOHW������

$UWLFOH� ���QRXYHDX���/HV�RSpUDWLRQV�GH�PDQLSXODWLRQ��GH
PLVH� HQ� EDOOHV� HW� OH�WUDQVSRUW�GH�O¶DOID�UHVWHURQW�DXWRULVpHV
SRXU�OHV�TXDQWLWpV�UpFROWpHV�DYDQW�OH����MXLOOHW������

�/H�UHVWH�GHPHXUH�VDQV�FKDQJHPHQW��
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$JULFXOWXUH
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3RXU OD OpJDOLVDWLRQ GH OD VLJQDWXUH � OH SUpVLGHQW GH OD PXQLFLSDOLWp ,661���������� &HUWLILp FRQIRUPH � OH SUpVLGHQW GLUHFWHXU JpQpUDO GH O
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