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9X� OD� ORL� Q�� ������GX����PDL�������SRUWDQW�SURPXOJDWLRQ
GH� OD� ORL� RUJDQLTXH� GX� EXGJHW� GHV� FROOHFWLYLWpV� ORFDOHV�
HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILpH�RX�FRPSOpWpH�

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV�

$UUrWH��

$UWLFOH� XQLTXH�� ±� /HV�FUpDQFHV�DIIpUHQWHV�j�OD�FRQVWLWXWLRQ
DX� IRQGV� QDWLRQDO� SRXU� O
DPpOLRUDWLRQ� GH� O
KDELWDW� PLVH� HQ
UHFRXYUHPHQW� SDU� OHV�FRPPXQHV�DX�WLWUH�GH�O
DQQpH������HW�OHV
DQQpHV� DQWpULHXUHV�� VRQW� DEDQGRQQpHV� DX� SURILW� GHV�IDPLOOHV
QpFpVVLWHXVHV� TXHOTX
HQ� VRLW� OH�PRQWDQW�HW�DX�SURILW�GHV�DXWUHV
UHGHYDEOHV� GDQV�OH�FDV�R��OH�PRQWDQW�FRQVWDWp�j�OHXU�FKDUJH�VXU
U{OH� DX� WLWUH� GHV� WD[HV� ORFDWLYHV� HW�DVVLPLOpHV�QH�GpSDVVH�SDV
TXLQ]H�GLQDUV�SDU�O
DUWLFOH�HW�SDU�DQ�

6RQW� pJDOHPHQW� DEDQGRQQpV�� SRXU� FHV� FDV��OHV�IUDLV�GH
SRXUVXLWHV� HQJDJpHV� SRXU� OH� UHFRXYUHPHQW� GH� OD
FRQWULEXWLRQ�HW�GHV�WD[HV�VXV�PHQWLRQQpHV�

7XQLV��OH����VHSWHPEUH������

/H�3UHPLHU�0LQLVWUH

+DPHG�.DURXL

/LVWH�G¶DSWLWXGH�DX�JUDGH�GH�FRQVHLOOHU�DX�WULEXQDO
DGPLQLVWUDWLI�DQQpH�����

��0PH�1DwPD�%HQ�$JOD�

��0PH�.DOWKRXP�0¶ULEDK�

��0PH�6DPLD�%RNUL�

��0PH�6DPLUD�*XL]D�

0,1,67(5(�'(�/
,17(5,(85

'pFUHW� Q�� �������� GX� �HU� RFWREUH� ������ SRUWDQW
UpYLVLRQ�H[FHSWLRQQHOOH�GHV�OLVWHV�pOHFWRUDOHV�

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
LQWpULHXU�

9X� OH� FRGH� pOHFWRUDO�SURPXOJXp�SDU�OD�ORL�RUJDQLTXH
Q�� ������ GX� �� DYULO� ������ WHO� TX
LO� D� pWp� PRGLILp� RX
FRPSOpWp� SDU� OHV� WH[WHV� VXEVpTXHQWV�� HW� QRWDPPHQW
O
DOLQpD���GH�O
DUWLFOH����GXGLW�FRGH�

9X� OD� ORL� Q�� ������ GX� �� MXLOOHW� ������ UHODWLYH� j� OD
SXEOLFDWLRQ� GHV� WH[WHV�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH
7XQLVLHQQH� HW� j� OHXU� H[pFXWLRQ� HW� QRWDPPHQW� OH� GHUQLHU
SDUDJUDSKH�GH�VRQ�DUWLFOH���

9X� OH� GpFUHW�Q���������GX���PDL�������SRUWDQW�UpYLVLRQ
GHV�OLVWHV�pOHFWRUDOHV�

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI�

'pFUqWH��

$UWLFOH� SUHPLHU����,O�VHUD�SURFpGp��j�WLWUH�H[FHSWLRQQHO��j
XQH� UpYLVLRQ� GHV� OLVWHV� GpILQLWLYHV�GHV�pOHFWHXUV�pWDEOLHV�OH
���MXLQ�������VHORQ�OH�FDOHQGULHU�VXLYDQW��

�� GX� VDPHGL� �� RFWREUH� DX� OXQGL� �� RFWREUH� ����� �
DIILFKDJH� GHV�OLVWHV�pOHFWRUDOHV�DX[�VLqJHV�GHV�FRPPXQHV�HW
GHV� VHFWHXUV� SRXU� SHUPHWWUH� DX[� FLWR\HQV� G
HQ� SUHQGUH
FRQQDLVVDQFH� HW� GH� SUpVHQWHU�� GLUHFWHPHQW�� OHXUV
REVHUYDWLRQV� HQ� FH� TXL� FRQFHUQH� O
LQVFULSWLRQ� VRLW� DX[
SUpVLGHQWV�GHV�FRPPXQHV�VRLW�DX[�FKHIV�GH�VHFWHXUV�

�� GX� PDUGL� �� RFWREUH� DX� PHUFUHGL� �� RFWREUH� ����� �
UHFWLILFDWLRQ� GHV� OLVWHV� pOHFWRUDOHV� SDU� OHV� VRLQV� GHV
SUpVLGHQWV� GH� FRPPXQHV� HW� GHV� FKHIV�GH�VHFWHXUV�FRPSWH
WHQX�GHV�REVHUYDWLRQV�GHV�FLWR\HQV�

�� GX� MHXGL� �� RFWREUH� DX� YHQGUHGL� �� RFWREUH� ����� �
DIILFKDJH� GHV� OLVWHV� UHFWLILpHV� DX[�VLqJHV�GHV�FRPPXQHV�HW
GHV� VHFWHXUV� DILQ� GH� SHUPHWWUH� DX[� FLWR\HQV�G
HQ�SUHQGUH
FRQQDLVVDQFH� HW� GH� SUpVHQWHU��OH�FDV�pFKpDQW��OHV�GHPDQGHV
G
LQVFULSWLRQ� j� OD� FRPPLVVLRQ� GH�UpYLVLRQ�WHUULWRULDOHPHQW
FRPSpWHQWH�

�� OH� VDPHGL� ��RFWREUH�HW�OH�GLPDQFKH����RFWREUH�������
GpFLVLRQV�� HQ� FH� TXL� FRQFHUQH� OHV� UHTXrWHV�� SDU� OHV
FRPPLVVLRQV�GH�UpYLVLRQ�

$UW�� ��� �� /HV� DXWUHV� YRLHV� GH� UHFRXUV� VRQW� H[HUFpHV
FRQIRUPpPHQW� j�OD�OpJLVODWLRQ�HQ�YLJXHXU�HW�QRWDPPHQW�DX[
GLVSRVLWLRQV�GHV�DUWLFOHV����HW����GX�FRGH�pOHFWRUDO�

$UW�� ��� �� /H� PLQLVWUH� GH� O
LQWpULHXU� HVW� FKDUJp�� GH
O
H[pFXWLRQ� LPPpGLDWH� GX� SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�

7XQLV��OH��HU�RFWREUH������

=LQH�(O�$ELGLQH�%HQ�$OL

0,1,67(5(�'(�/
$*5,&8/785(

120,1$7,21

3DU�GpFUHW�Q����������GX����VHSWHPEUH������

0RQVLHXU�0RKDPHG�/DUEL�.KRUFKDQL�LQJpQLHXU�GHV�WUDYDX[�
HVW� FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� OD� FHOOXOH� WHUULWRULDOH� GH
YXOJDULVDWLRQ� DJULFROH�©�*KRPUDVVHQ�ª�DX�FRPPLVVDULDW�UpJLRQDO
DX�GpYHORSSHPHQW�DJULFROH�GH�7DWDRXLQH�

$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH� GX� ��
VHSWHPEUH� ������ UHODWLI� j� O
RUJDQLVDWLRQ� GH� OD
FKDVVH�SHQGDQW�OD�VDLVRQ�����������

/H�PLQLVWUH�GH�O¶DJULFXOWXUH�

9X� OD�ORL�1��������GX����$YULO�������SRUWDQW�UHIRQWH�GX
FRGH� IRUHVWLHU� HW� QRWDPPHQW� OHV� DUWLFOHV�����HW�����GX�GLW
FRGH�

9X� O¶DUUrWp�GX�PLQLVWUH�GH�O¶DJULFXOWXUH�GX����MXLQ������
UHODWLI� DX� UpJLPH� GH�OD�FKDVVH�GDQV�OH�GRPDLQH�IRUHVWLHU�GH
O¶(WDW� HW� HQ� WHUUDLQV� VRXPLV� DX� UpJLPH� IRUHVWLHU� IDLVDQW
O¶REMHW� GH�FRQWUDWV�GH�UHERLVHPHQW�RX�GH�WUDYDX[�GH�IL[DWLRQ
GH�GXQHV�

9X� O¶DUUrWp�GX�PLQLVWUH�GH�O¶DJULFXOWXUH�GX����MXLQ������
UpJOHPHQWDQW� OHV� WHFKQLTXHV�GH�FDSWXUH�HW�OHV�FRQGLWLRQV�GH
GpWHQWLRQ�GHV�RLVHDX[�GH�YRO�

9X� O¶DUUrWp�GX�PLQLVWUH�GH�O¶DJULFXOWXUH�GX����MXLQ������
IL[DQW�OHV�FRQGLWLRQV�HW�PRGDOLWpV�VSpFLILTXHV�j�O¶H[HUFLFH�GH
OD�FKDVVH�WRXULVWLTXH�

�9X� O¶DYLV� GX� FRQVHLO� VXSpULHXU� GH� OD� FKDVVH� HW�GH�OD
FRQVHUYDWLRQ�GX�JLELHU�

$UUrWH��

7,75(�35(0,(5

5(*/(0(17$7,21�*(1(5$/(

$UW�� ��� �� 3RXU�OD�VDLVRQ�����������OHV�GDWHV�G¶RXYHUWXUH�HW
GH� IHUPHWXUH� GH� OD� FKDVVH� SRXU� OHV�GLIIpUHQWHV�HVSqFHV�GH
JLELHU�VRQW�IL[pHV�DLQVL�TX¶LO�VXLW��
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(VSqFHV�GH�JLELHU 'DWH�G¶RXYHUWXUH 'DWH�GH
IHUPHWXUH

2EVHUYDWLRQV

/LqYUH�� SHUGUL[�� JDQJD� XQLEDQGH�

3LJHRQ� ELVHW� DORXHWWH�� FDLOOH�� HW

WRXUWHUHOOHV�VpGHQWDLUHV

��������� ���������� ����\�FRPSULV�OD��FKDVVH�j�O¶DLGH�GX�IDXFRQ�HW

FH�XQLTXHPHQW�OHV�YHQGUHGL�HW��VDPHGL��3RXU�OH

3LJHRQ�ELVHW�FKDVVH�DX�SRVWH�HW�VDQV�FKLHQ

'DLP���� ��������� ���������� ����DSUqV�REWHQWLRQ�G
XQH�DXWRULVDWLRQ�VSpFLDOH�GH

OD�'LUHFWLRQ�*pQpUDOH�GHV�)RUrWV�RX�GH

O
$UURQGLVVHPHQW�GHV�)RUrW�GH�1DEHXO

6DQJOLHU�HW�KpULVVRQ���� ��������� ��������� ����SRXU�OD�FKDVVH�WRXULVWLTXH��YRLU�7LWUH�,,�

6DQJOLHU���� ��������� ��������� ���XQLTXHPHQW�GDQV�OHV�JRXYHUQRUDWV�GH

7R]HXU��.HELOL�HW�*DIVD�

3LJHRQ�UDPLHU��SDORPEH� ���������� ���������

%pFDVVLQH�� FDQDUGV� FRO�YHUW�

SLOHW�� VLIIOHXU� � HW� VRXFKHW��RLH

FHQGUpH� VDUFHOOHV� G¶KLYHU� HW

G¶pWp�� IXOLJXOHV� PLORXLQ� �� HW

PRULOORQ� �� SRXOH� G¶HDX� HW

IRXOTXH� PDFURXOH�� YDQQHDX

KXSSp�HW�SOXYLHU�����

���������� ��������� ���OD� FKDVVH� GX� JLELHU� G¶HDX�j�OD�SDVVpH�GpEXWH

XQH� KHXUH� DYDQW� OH� OHYHU�GX�VROHLO�HW�VH�WHUPLQH

XQH�KHXUH�DSUqV��VRQ�FRXFKHU�

%pFDVVH�� JULYHV� HW�pWRXUQHDX[

���

�������� ��������� ����&KDVVH�DX�SRVWH�VDQV�FKLHQ�SRXU�OD�FKDVVH

GH�OD�JULYH�HW�GHV�pWRXUQHDX[��3RXU�OD�FKDVVH

WRXULVWLTXH�YRLU�WLWUH�,,�

&DLOOH�GH�SDVVDJH���� �������� ��������� ����&KDVVH�j�O¶DLGH�GH�O¶pSHUYLHU�GDQV�OH

JRXYHUQRUDW�GH�1DEHXO�

7RXUWHUHOOH�GH�SDVVDJH���� �������� ��������� ���FKDVVH�DX�SRVWH�VDQV�FKLHQ�

/HV�JDQJDV���� �������� ��������� ����FKDVVH�DX�SRVWH�HW�VDQV�FKLHQ�

�� 7RXWHIRLV�OD�FKDVVH�GH�FHUWDLQHV�HVSqFHV�GH�JLELHU�SHXW
rWUH� IHUPpH� DYDQW� OHV� GDWHV� FL�GHVVXV� LQGLTXpHV� VL� OD
QpFHVVLWp�O
H[LJH�

�� 7RXW� FKDVVHXU� GRLW� VH� FRQIRUPHU� DX� UHVSHFW� GH
O
(QYLURQQHPHQW�HQ�JpQpUDO�

��� /HV� GRXLOOHV�YLGHV�DLQVL�TXH�WRXV�DXWUHV�REMHWV�XWLOLVpV
ORUV�GH�OD�FKDVVH�QH�GRLYHQW�SDV����rWUH�MHWpV�

$UW�� ��� ���/H�PRQWDQW�GH�OD�FRWLVDWLRQ�HW�GH�O¶DVVXUDQFH�j
YHUVHU� SDU� FKDVVHXU�j�O¶DVVRFLDWLRQ�UpJLRQDOH�GHV�FKDVVHXUV�
HVW� IL[p�j����GLQDUV�SRXU�OHV�QDWLRQDX[�HW�OHV�UpVLGHQWV�QDWLIV
GH�7XQLVLH�HW����GLQDUV�SRXU�OHV�UpVLGHQWV�WHPSRUDLUHV�

/H� PRQWDQW� GH� OD� FRWLVDWLRQ� j� YHUVHU�SDU�IDXFRQQLHU�j
O¶DVVRFLDWLRQ� GHV� IDXFRQQLHUV��HVW�IL[p�j���GLQDUV��6HXOV��OHV
QDWLRQDX[� SHXYHQW�rWUHV�PHPEUHV�DFWLIV�GH�O¶DVVRFLDWLRQ�GHV
IDXFRQQLHUV�

$UW�� ��� ���/D�OLFHQFH�GH�FKDVVH�GDQV�OH�GRPDLQH�IRUHVWLHU
GH� O¶(WDW� HW� HQ� WHUUDLQV� VRXPLV�DX�UpJLPH�IRUHVWLHU�IDLVDQW
O¶REMHW� G¶XQ� FRQWUDW� GH� UHERLVHPHQW� RX� GH� WUDYDX[� GH
IL[DWLRQ� GH� GXQHV� j� O¶H[FHSWLRQ� GHV� SpULPqWUHV� REMHW�GHV
DUWLFOHV� ��� HW� ��� GX� SUpVHQW� DUUrWp� HVW� GpOLYUpH� SDU� OD
'LUHFWLRQ� *pQpUDOH� GHV� )RUrWV� FRQWUH� OD�SHUFHSWLRQ�G¶XQH
UHGHYDQFH� GRPDQLDOH� IL[pH� SRXU� OD� VDLVRQ� ����������j��
GLQDUV�SRXU�OHV�QDWLRQDX[�HW�OHV�UpVLGHQWV�QDWLIV�GH�7XQLVLH�HW
��� GLQDUV�SRXU�OHV�UpVLGHQWV�WHPSRUDLUHV�HW�FH�SRXU�OD�FKDVVH
GX�SHWLW�JLELHU�VpGHQWDLUH�HW�GH�SDVVDJH�

/D� GpOLYUDQFH�RX�OD�SURURJDWLRQ�G¶XQH�OLFHQFH�GH�FKDVVH

DX� YRO� GRQQH� OLHX� j� OD� SHUFHSWLRQ� � SDU� OH� UHFHYHXU� GHV

SURGXLWV� GRPDQLDX[� G¶XQH� UHGHYDQFH� IL[pH� SRXU�OD�VDLVRQ

����������j����GLQDUV��SDU�pSHUYLHU�HW����GLQDUV�SDU�IDXFRQ�

/D� SpULRGH�GH�FDSWXUH�GHV�pSHUYLHUV��HVW�IL[pH�GX���PDUV

����� DX� ��� DYULO� ����� j� O¶DLGH� GH�ILOHWV�IL[HV�HW�PRELOHV�

'DQV� XQ� EXW� GH� SURWHFWLRQ� GH�OD�IDXQH�VDXYDJH�OH�QRPEUH

G
pSHUYLHUV� FDSWXUpV� SDU� OHV� � ILOHWV� DLQVL� TXH� � OHV� DXWUHV

HVSqFHV� UHOkFKpV� GRLYHQW� rWUH� GpFODUpV�MRXUQDOLqUHPHQW�DX

SRVWH�IRUHVWLHU�GH�OD�]RQH�GH�FDSWXUH�

/HV� )DXFRQV� GpQLFKpV� VHURQW� EDJXpV� DX� VLqJH� GH

O¶$VVRFLDWLRQ� GHV� )DXFRQQLHUV� HQ� SUpVHQFH� G¶XQ

UHSUpVHQWDQW� GHV� )RUrWV�� DORUV� TXH� OHV� pSHUYLHUV� FDSWXUpV

VHURQW�EDJXpV�DX�PRPHQW�GHV�OkFKHUV�

/D� GpOLYUDQFH� GH� OD�OLFHQFH�GH�FKDVVH�GX�OLqYUH�j�O¶DLGH
GX� VORXJXL� HW� GX� KpULVVRQ� j�O¶DLGH�GX�FKRXN�GRQQH�OLHX�DX
YHUVHPHQW� G¶XQH� UHGHYDQFH� GRPDQLDOH� GH� �� GLQDUV� SDU
O¶LQWpUHVVp�

(Q� RXWUH� O
REWHQWLRQ� GH�OD�OLFHQFH�GH�FKDVVH�DX�VDQJOLHU

QH� SHXW� DYRLU� OLHX� TX
DSUqV� OH� YHUVHPHQW� DX�UHFHYHXU�GHV

SURGXLWV� GRPDQLDX[� G
XQ� PRQWDQW� GH� YLQJW� GLQDUV� ���'�

SRXU� OHV� FKDVVHXUV� QDWLRQDX[� HW� OHV� UHVLGHQWV� QDWLIV� HQ

7XQLVLH� HW� GH� WUHQWH� GLQDUV� ���'�� SRXU� OHV� UpVLGHQWV

WHPSRUDLUHV� HW� FH�HQ�SOXV�GH�OD�WD[H�G
DEDWWDJH�GH����GLQDUV

SRXU� FKDTXH� VDQJOLHU� DEDWWX� VXU� OH� GRPDLQH� IRUHVWLHU� DX

FRXUV� G
XQH�FKDVVH�RUGLQDLUH��TXL�VHUD�YHUVpH�SDU�O
pTXLSH�GH

FKDVVHXUV�LQWpUHVVpH�DX�UHFHYHXU�GHV�SURGXLWV�GRPDQLDX[�

/D� &KDVVH� DX� GDLP� GRQQH�OLHX�DX�SD\HPHQW�G
XQH�WD[H

G
DEDWWDJH�GH�����'LQDUV�SDU�GDLP�DEDWWX��HW�FH�j�UDLVRQ�G
XQ

DQLPDO�SDU�FKDVVHXU�GXUDQW�OD�SUpVHQWH�VDLVRQ�
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3DU� DLOOHXUV� OH�SLpJHDJH�GHV�pWRXUQHDX[�SDU�OHV�ILOHWV�RX

PDOWHP� GRQQH� OLHX� j� OD� SHUFHSWLRQ� SDU� OH� UHFHYHXU� GHV

SURGXLWV� GRPDQLDX[� G
XQH� UHGHYDQFH� IL[pH� j� FHQW� GLQDUV

����'��SRXU�XQH�DXWRULVDWLRQ�GH���-RXUV�

$UW�� ��� �� /D�FKDVVH�DX�JLELHU�VpGHQWDLUH��OLqYUH��SHUGUL[�

JDQJD� XQLEDQGH�� SLJHRQ� ELVHW��DORXHWWH��FDLOOH�HW�WRXUWHUHOOH

VpGHQWDLUHV�� Q¶HVW�DXWRULVpH�TXH�OHV�GLPDQFKH�HW�MRXUV�IpULpV

RIILFLHOV�SHQGDQW�OHV�SpULRGHV�G¶RXYHUWXUH�

&HSHQGDQW� OD� FKDVVH�DX�VDQJOLHU�HW�DX�JLELHU�GH�SDVVDJH

HVW� DXWRULVpH� WRXV� OHV�MRXUV�GH�OD�VHPDLQH�GXUDQW�OD�SpULRGH

G¶RXYHUWXUH��/D�FKDVVH�GX�OLqYUH�HQ�EDWWXH�HVW�LQWHUGLWH�

7RXWH�pTXLSH�GH�FKDVVHXUV�DX�VDQJOLHU�HVW�WHQXH��

���� G¶LQIRUPHU� DX� PRLQV� ��� MRXUV� j� O¶DYDQFH
O¶DUURQGLVVHPHQW� UpJLRQDO� GHV� )RUrWV� GH�OD�GDWH��GX�OLHX�GH
FKDTXH� EDWWXH� SURMHWpH�� GHV� QRPV� GHV� SDUWLFLSDQWV�� GH
O¶DGUHVVH� HW� GX� QXPpUR�GH�WpOpSKRQH�GX�FKHI�G¶pTXLSH���(Q
FDV� G¶DQQXODWLRQ� GH� OD� MRXUQpH� GH� FKDVVH� O
pTXLSH� GH
FKDVVHXUV� DX� VDQJOLHU� HVW� WHQXH� pJDOHPHQW� G¶LQIRUPHU
O¶DUURQGLVVHPHQW�UpJLRQDO�GHV�IRUrWV�

$X� FDV� R�� GHX[� RX� SOXVLHXUV� JURXSHV� GH� FKDVVHXUV

LQIRUPHQW� O¶DUURQGLVVHPHQW� GHV� )RUrWV� GH� O¶RUJDQLVDWLRQ

G¶XQH� EDWWXH� DX�VDQJOLHU�GDQV�OH�PrPH�OLHX�HW�OH�PrPH�MRXU

HW� DILQ� G¶pYLWHU� OHV� ULVTXHV� G¶DFFLGHQWV� TXL� SRXUUDLHQW�HQ

UpVXOWHU� HW� GH� UpSDUWLU� pTXLWDEOHPHQW� OHV� OLHX[� GH� FKDVVH

HQWUH� OHV� GLIIpUHQWHV� pTXLSHV� GH� FKDVVHXUV�� /H� FKHI

G¶DUURQGLVVHPHQW� pWDEOLUD� XQ� SODQ� HW� � XQ� SURJUDPPH� GH

FKDVVH� j� WRXU� GH� U{OH� SRXU�FHV�GLIIpUHQWV�JURXSHV�TXL�VRQW

WHQXV� GH� SUHQGUH� FRQWDFW�DYHF�O¶DUURQGLVVHPHQW�GHV�)RUrWV

SRXU� V¶DVVXUHU� GH� OD� MRXUQpH� GH� FKDVVH� TXL� OHXU� D� pWp

SURJUDPPpH��

���� G¶XWLOLVHU� GHV� UDEDWWHXUV� LQVFULWV� DXSUqV� GH

O¶DVVRFLDWLRQ� UpJLRQDOH�GHV�FKDVVHXUV�HW�TXL�VRQW�DVVXUpV�SDU

ODGLWH� DVVRFLDWLRQ�FRQWUH�OHV�ULVTXHV�G¶DFFLGHQWV�j�O¶RFFDVLRQ

G¶DFWH�GH�FKDVVH�

����GH�UHVSHFWHU�OD�QDWXUH�HW�GH�ODLVVHU�OHV�OLHX[�GH�FKDVVH

GDQV�XQ�pWDW�SURSUH�

$UW�� ��� �� � /H� QRPEUH� GH� SLqFHV� GH� JLELHU� VpGHQWDLUH
�SHUGUHDX[� HW� OLqYUHV��TX¶XQ�FKDVVHXU�SHXW�DEDWWUH�DX�FRXUV
G¶XQH� PrPH� MRXUQpH�GH�FKDVVH�HVW�OLPLWp�j�VL[�SHUGUHDX[�HW
GHX[�OLqYUH�

$UW�� ��� �� � /D� FKDVVH�DX�JLELHU�G¶HDX�UHVWH�OLPLWpH�j�XQH
]RQH� GH�WUHQWH�PqWUHV�j�O¶H[WpULHXU�GHV�ULYHV�GHV�PDUDLV��ODFV
HW� FRXUV� G¶HDX� SHQGDQW�OD�SpULRGH�G¶RXYHUWXUH�GH�OD�FKDVVH
GH�FH�JLELHU�

$UW�� ��� �� 6RQW� SURKLEpV� HQ� WRXW� WHPSV�� OD� FKDVVH�� OD
GHVWUXFWLRQ�� OD� FDSWXUH�� OD�YHQWH��O¶DFKDW��OH�FROSRUWDJH�HW�OD
GpWHQWLRQ� GHV� HVSqFHV� QRQ� FLWpHV� j� O¶DUWLFOH� SUHPLHU� GX
SUpVHQW�DUUrWp�HW�QRWDPPHQW�OHV�HVSqFHV�FL�DSUqV��

��� 0DPPLIqUHV� �� &HUI� GH� %HUEHULH�� JD]HOOHV�� EXIIOHV�
PRXIORQ� j� PDQFKHWWHV�� O\Q[��JXpSDUG��K\qQH��IHQQHF��SRUF
pSLF�� FKDXYHV�VRXULV��KHULVVRQ�EODQF��JXQGL��FKDWV�VDXYDJHV�
ORXWUHV�� SKRTXHV�PRLQH�� ODLHV� VXLWpHV�� PDUFDVVLQV�HW�SHWLWV
GH�WRXV�OHV�PDPPLIqUHV�VDXYDJHV��

��� 2LVHDX[� �� 2XWDUGH� KRXEDUD��)ODPDQW�URVH��&LJRJQH�
&RXUOLV�� (ULVPDWXUH� j� WrWH� EODQFKH�� 6DUFHOOH� PDUEUpH�
UDSDFHV� QRFWXUQHV� HW�GLXUQHV��°XIV��QLGV�HW�FRXYpHV�GH�WRXV
OHV�RLVHDX[�VDXYDJHV��

��� 5HSWLOHV� HW� EDWUDFLHQV� �� 7RUWXHV� GH�WHUUH��GH�PHU�HW
G¶HDX� GRXFH�� YDUDQ� GX� GpVHUW�� IRXHWWH�TXHXH��FDPpOpRQ�HW
JUHQRXLOOHV�

/¶H[SRUWDWLRQ�� O¶LPSRUWDWLRQ� HW� OH� WUDQVLW� GH� WRXWHV�OHV
HVSqFHV� GH� IDXQH� VDXYDJH� \� FRPSULV� OHXUV� SDUWLHV
�PDPPLIqUHV�� RLVHDX[�� UHSWLOHV�� EDWUDFLHQV�� PROOXVTXHV�
LQVHFWHV� $UDFKQLGHV� HW� DQQHOLGHV���VRXV�TXHOTXH�IRUPH�TXH
FH� VRLW�VRQW�LQWHUGLWV�VDXI�DXWRULVDWLRQ�VSpFLDOH�GX�'LUHFWHXU
*pQpUDO�GHV�)RUrWV�

'H� PrPH� OD� QDWXUDOLVDWLRQ� GH� WRXWH�IDXQH�VDXYDJH�HVW
LQWHUGLWH�VDXI�DXWRULVDWLRQ�GX�'LUHFWHXU�*pQpUDO�GHV�)RUrWV�

$UW�� ������/H�UDPDVVDJH��OD�YHQWH��O¶DFKDW�HW�OH�FROSRUWDJH
GHV� HVFDUJRWV� � GXUDQW� OHV� PRLV� GH� PDUV��DYULO�HW�PDL�VRQW
LQWHUGLWV� HW� FH� GDQV� XQ� EXW�GH�SURWHFWLRQ�GH�O¶HVSqFH�DLQVL
TXH� GHV� FRXYpHV� HW� QLFKpHV�GHV�GLIIpUHQWV�RLVHDX[�JLELHUV�
7RXWHIRLV�� O¶H[SRUWDWLRQ� SHXW� rWUH�DXWRULVpH�SRXU�OHV�VWRFNV
G¶HVFDUJRWV� DGXOWHV� � FRQJHOpV� RX� YLYDQWV� GpFODUpV� j� OD
'LUHFWLRQ� *pQpUDOH� GHV� )RUrWV� DYDQW� OD� GDWH� GX��HU�PDUV
������ &HV� VWRFNV� GRLYHQW� rWUH� UHJURXSpV�HQ�XQ�VHXO�GpS{W
SRXU� FKDTXH� H[SRUWDWHXU� DYDQW� OD� GDWH�GX��HU�PDUV�������
3DVVp� FH�GpODL�RX�WRXWH�IDXVVH�GpFODUDWLRQ�FRQVWDWpH�HQWUDLQH
OH�UHMHW�V\VWpPDWLTXH�GH�OD�GHPDQGH�G
H[SRUWDWLRQ�

$UW�� �����/HV�SURSULpWDLUHV�RX�OHXUV�D\DQWV�GURLW��SHXYHQW
FRQIRUPpPHQW� j�O¶DUWLFOH�����GX�FRGH�IRUHVWLHU��GpWUXLUH�VXU
OHXUV�SURSUHV�IRQGV�OHV�HVSqFHV�FL�DSUqV��

��� 6DQJOLHU� HW� ODSLQV� GRPHVWLTXHV� HQ� OLEHUWp� �VRXV
UpVHUYH� G¶XQH� DXWRULVDWLRQ� GpOLYUpH� SDU� OH� FKHI� GH
O¶DUURQGLVVHPHQW�GHV�)RUrWV���

��� &KLHQV� HUUDQWV�� FKDFDOV�� UHQDUGV�� JHQHWWHV� HW
PDQJRXVWHV�

���0RLQHDX[�

���(WRXUQHDX[�

$UW�� ���� �� /H� FROSRUWDJH� DLQVL� TXH�OD�GpWHQWLRQ�SDU�OHV
FKDVVHXUV� VRQW� DXWRULVpV� SRXU� OHV� GLYHUVHV� FDWpJRULHV� GH
JLELHU�GRQW�OD�FKDVVH�HVW�SHUPLVH�MXVTX¶DX�OHQGHPDLQ�VRLU�GX
MRXU� TXL� VXLW� OD� GDWH� GH� IHUPHWXUH� VSpFLDOH� SRXU� FKDTXH
HVSqFH�

/¶pWDODJH�� OD� YHQWH� HW� O¶DFKDW� GX� JLELHU� VpGHQWDLUH� HW
QRWDPPHQW� OH� SHUGUHDX� HW� OH� OLqYUH� DLQVL� TXH� OHXU
FRQVRPPDWLRQ�GDQV�OHV�OLHX[�SXEOLFV�VRQW�LQWHUGLWV�

(Q� FH� TXL� FRQFHUQH� OH� VDQJOLHU��VHXOV�OHV�K{WHOLHUV��OHV
UHVWDXUDWHXUV�� OHV� ERXFKHUV�� OHV� FKDUFXWLHUV� HW� OHV
H[SRUWDWHXUV� GH� JLELHU� TXL� HQ� IRQW� OD� GHPDQGH�� SHXYHQW
REWHQLU� XQH� DXWRULVDWLRQ� DQQXHOOH� VSpFLDOH� GH�OD�'LUHFWLRQ
*pQpUDOH� GHV� )RUrWV� SRXU�O¶RIIUH��OD�YHQWH�RX�O¶H[SRUWDWLRQ
GH� OD� YLDQGH� GH� VDQJOLHU�� VRXV� TXHOTXH�IRUPH�TXH�FH�VRLW�
VRXV� UpVHUYH�G¶XQ�FRQWU{OH�K\JLpQLTXH�REOLJDWRLUH�GX�JLELHU
RX� GHV� SURGXLWV� WUDQVIRUPpV�� pWDQW� HQWHQGX� TXH� OD
SURYHQDQFH� GX� JLELHU�GRLW�rWUH�FRQIRUPH�j�OD�OpJLVODWLRQ�GH
FKDVVH�HQ�YLJXHXU�

$� FHW� HIIHW�� OHV�VDQJOLHUV�DEDWWXV�DX�FRXUV�G¶XQH�FKDVVH
UpJOHPHQWDLUH� RX� G¶XQH� DFWLRQ� GH� OXWWH� G�PHQW�DXWRULVpH�
SHXYHQW� rWUH� UpSDUWLV�HQWUH�OHV�FKDVVHXUV�V¶LOV�OH�GpVLUHQW�RX
YHQGXV� DX[� GpWHQWHXUV� GH� O¶DXWRULVDWLRQ� DQQXHOOH�VSpFLDOH
SRXU� O¶RIIUH�� OD� YHQWH� RX� O¶H[SRUWDWLRQ� GH� OD� YLDQGH� GH
VDQJOLHUV��

/D� GpOLYUDQFH�GH�O¶DXWRULVDWLRQ�VSpFLDOH�GH�FRPPHUFH�GH
OD� YLDQGH� GH� VDQJOLHU� GRQQH� GURLW� j� OD� SHUFHSWLRQ� G¶XQH
UHGHYDQFH� GRPDQLDOH� GH� FLQT� ���� GLQDUV� SRXU� OD



1���� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²���HU�RFWREUH����� 3DJH�����

FRPPHUFLDOLVDWLRQ� ORFDOH� HW� PLOOH� ������� GLQDUV� SRXU
O¶H[SRUWDWLRQ�� /H�SURSULpWDLUH�GH�O¶pWDEOLVVHPHQW�DXWRULVp�HVW
WHQX�GH�VH�FRQIRUPHU�j�OD�OpJLVODWLRQ�GH�FKDVVH�HQ�YLJXHXU�

$UW�� ������(Q�YXH�GH�OD�UHFRQVWLWXWLRQ�GX�JLELHU��OD�FKDVVH
GDQV�OHV�UpVHUYHV�VXLYDQWHV�HVW�LQWHUGLWH��

*RXYHUQRUDW�GH�7XQLV�

)RUrWV� GH� *DPPDUWK� HW� GH� 5DRXHG� �� /DF� GH� 7XQLV��
6HENKDW�6HMRXPL�

*RXYHUQRUDW�GH�%HQ�$URXV�

3DUF� 1DWLRQDO� GH� %RX�.DUQLQH� �7�)�� ������ HW�OD�]RQH
OLPLWURSKH�FRPSULVH�HQWUH�OH�3DUF�1DWLRQDO�GH�%RXNDUQLQH�HW
O
DXWRURXWH� �7�)�� 1�� ������� �� )RUrW� %LU�(O�%H\���)RUrW�GH
5DGqV� HW� OH� ODF� GH� O
H[�FDUULqUH�� ODF� GH� 7XQLV�5DGqV��'M�
5HVVDV�'LYHUV� WLWUHV���$TXHGXFV�5RPDLQV�G
2XGKQD���)RUrW
GH�%HQ�$URXV�=RXDGLQH�HW�'MHEHO�1DRXDOL�

*RXYHUQRUDW�GH�O¶$ULDQD��

,PDGDW� MHEEqV� �� ,PDGDW� 6DvGLD� �� ,PDGDW� &KRUIHFK�
+HQFKLU� � VLUHOOL� QRPPp� *XHIID\D� �7)� ������8&3
0(//$+$� �� )RUrW�GH�7HUJXHOOHFK����)RUrW�GH�$vQ�(VVLG�HW
0HQ]HO� +DELE���)RUrW�UpFUpDWLYH�GH�1DKOL����)RUHW�GH�'MHEHO
$PPDU���$JUR�&RPELQDW�GH�%RUM�(O�$PUL�

*RXYHUQRUDW�GH�1DEHXO��

�� 'pOpJDWLRQV� �� 0HQ]HO� %RX]HOID���HW�6ROLPDQ���'MHEHO

+DPPDPHW� �� 'MHEHO� 7DUWRXFKD���'MHEHO�+DRXDULD�*URWWHV

GHV� FKDXYHV� VRXULV�+DRXDULD�� /HV� *URWWHV� 5RPDLQHV

+DRXDULD�'�QH� GH� 0HQ]HO� %HOJDFHP� �,,� VpULH��3DUF

1DWLRQDO� GH� =HPEUD� HW� =HPEUHWWD�� $JUR�&RPELQDW� GH� �

,QWLOLND��+DFKHG��.KLHP��7DNHOVD�HW�(UURXNL�

*RXYHUQRUDW�GH�=DJKRXDQ��

'M�� =DJKRXDQ� �7�)�� ������� HW��������'-��%HQ�$PDUD

�(UUFLID�� �7�)� �� �������� 'M�&KDKPD� �� NHI� /DVIDU�7)�

�������� +HQFKLU� %HQ� .DPHO� �7)�� ��������'M�� .KD\DOD

�EDWWULD��7)���������

�� 5HE�� (XFDO\SWXV�� 'M�� %RXKPLGD�=ULED��7)����������

6�0�9�'�$�� $wQ�%DERXFK��'M��-LPOD��7)��������6��7XQLV��

'M�� 0DkRXLQH� �7)�� ������� 'M�� %�� .OHE� �7)�� ������

&RQW�5HE�� 'UkD� %HQ� -RXGHXU�� 'M�'KDU� KPDUHW� 'MRXP

FKODOLJXH� -RXJJDU� �7)�� ���������-RXJJDU��7)����������'M�

0HQDVVLU�  � 7UDE� 5LDK� �2XOHG� ]RXDEL���'M��+DPDPD��7)�

�������� 3URMHW� GH� UHERLVHPHQW� 6RXJKDVV��7)��������6���

.HI� $JXHE� �7)�� ������ 6�� 7XQLV��� 2�(�3�� 6DRXDI� �� 'M�

'JKDIOD� �7)���������'M��6LGL�0DQVRXU�6DRXDI��7)���������

'M��6LGL�=LG�=DJWRXQ�7)��������

*RXYHUQRUDW�GH�%L]HUWH��

�'pOpJDWLRQ� GH� %L]HUWH� 6XG� HW� GH�*KDU�(O�0OHK���3DUF

1DWLRQDO� GH� O
,FKNHXO�� GHFUHW�Q�������GX������������3DUF�j

&HUI� GH� 0
+LEHXV� �5pVHUYH� GH� 0DMHQ� �7)�� ���� 6�� %,�

&KLWDQH�$JUR�&RPELQDW�GH�*KD]DOD�0DWHXU�

*RXYHUQRUDW�GH�%HMD��

/HV� ,PDGDWV� GH� �$]UD��0NKDFKELD���HW�7LEDU���SURSULpWp

'ULVV�%HQ�$PRU��'M��&KDPHNK�

'M�� &KLWDQH�VDEDk� NRXGLHWWH�-HXQH� SODQWDWLRQ� 'DU� HO

NKLU��]HOGRX���'M��%RXFKNKDRXL�

5DJRXEHW� (O� +DOID�%RX� 5DKDO�NVLNLV�-HXQH� SODQWDWLRQ

GH�'M��'DPRXV�$JUR�FRPELQDW�GH�7LEDU�

*RXYHUQRUDW�GH�-HQGRXED��

)RUrW� G
(O� )HvGMD� ��6pULH���������������HW�OD�]RQH�+�$��\
FRPSULV� OH� 3DUF� 1DWLRQDO� G
(O� )HwGMD� �5�� ������� 'M��%W�
$KPHG� �5�� ������HW���������)RUrW�$wQ�=DQH�6pULH�8QLTXH
�5�� �������)RUrW� �FKLKLD� ,�� � ODF� %HQ� %pFKLU� �SUqV� GX
FRPSOH[H� VXFULHU��/DF�0UDLGLD��VWDWLRQ�GH�SRPSDJH��'M��(O
0DFKURXP�'M�� 'LVV��5��������HW���������0LQH�'M��+DOORXI
�3�� 1�� �������7HJPD�,�����5��������7HJPD����5��������$�
'UDKDP� ,� �5��������$�'UDKDP� ,,�5�� ��������7DEDUND,,
�5�� �������7DEDUND� ,,,��5���������7DEDUND�,9�5���������
$JUR�&RPELQDW�GH���%DGURXQD��NRXGLDW�HW�FKHPWRX�

*RXYHUQRUDW�GX�.HI��

'M�� (O� %LGL� HW� %HQ� -HEOLQH� �7�)�� Q�� �������HW�5��1�

������� �� )RUrW� GH� 7HOOHW�&KDJUD�)RUrW�G
$wQ�0L]HE�ODF�GH

7D\DQLD�/DF� G
$wQ�=DUJD�'M�%RX�5REDLD�7)�����������'M�

6DGGLQH� �7)�� 1������������'M��7RXLOD�7)�����6��NHI����'M�

%DUNDQH� �5�� �������'M�� 6LGL� 1DVVHU� $UDJXLE�(O�0DMHQ�HW

'DPRXV� $OD\D� �7)�� ������� HW� 7)�� ��������'M�� 6LGL

0DVVRXG� �7)�� ��������'M�� 6DKOLD�� 7DEEHW�'MHEHO

0HGMHPELD�5�� �������� 'M�� /DNKIHM�� .VLNLVV� HW

%RXUDPRXO�5�� �������'M�� (O� .RXFKD�5�� ������� � $JUR�

&RPELQDW�$vQ�(O�.DUPD�

*RXYHUQRUDW�GH�6LOLDQD��

'pOpJDWLRQ� GH� %RX�5RXLV� �,PDGHW� /DNKRXHW�� ,PDGHW

2XOHG� )UHGM�'M�� 5LKDQH��7)��1����������'M��1
PDwULD��NHI

&KDLHE� �5�� �������$UJRXE� )DUDK�)RUrW� 'M�� 6HUM�� 2XHG

*KDUHJ�5��������)RUrW� (O� 0DQVRXUD� �5�� �������� )RUrW

*DULD� HW� %RXUPDGD� �7)�� 1��������.HI��5DPOL�6LGL�6DvG��

)RUrW�+HQFKLU� =DERX]� �7)�1�� ���������)RUrW� .HVVHUD

�qPH� VpULH� �7)�� 1�� ���������.HI� %RX� 5PDGD�)RUrW� GX

%DUUDJH� /DNKPqV�5RXKLD�)RUrW� NKQDGHJ�(O� 0HJVHP�

7DUIDQD�HW�%DWHQ�����$JUR�FRPELQDW�0RKVHQ�/LPDP

*RXYHUQRUDW�GH�.DLURXDQ��

'pOpJDWLRQ� GH� .DLURXDQ� 6XG�,PDGHW� &KULFKLUD�,PDGHW

7UR]]D� 6XG�,PDGHW� 7UR]]D� 1RUG�� ,PDGHW� .DUPDW�,PDGHW

'UkD� $IIqQH�,PDGHW�'HNKLOD���,PDGHW�0
VDLG�LPDGHW�2XOHG

$PRU� �,PDGHW� 0HQ]HO�0KLUL�,PDGHW�+LID�,PDGHW�%RXVDUL�

,PDGHW�'XLVVHW�,PDGHW�&KRXDFKL�'M��.HULE�'M�%RX�+MDU�'M

&KHNHU� 'M�� 7RXLOD�3DUFRXUV� IDWK�IHUPH� QDVU�3pSLQLqUH

SDVWRUDOH� G
(O� *ULQH�'M�� 7RXDWL�3DUFRXUV� (O� $OHP�$JUR�

&RPELQDW� (O� $OHP�3DUFRXUV� +PLGHW�'M�� %RXGDEERXV�

'M�2XFKWDWLD�'M��0HOD]�'M��%HQ�0DkPDU�'M��)DGKORXQH� �

*RXYHUQRUDW�GH�6LGL�%RX]LG��

'M�� 0DNQDVV\� �7)� �� ��������� 3DUF� 1DWLRQDO� GH
%RXKHGPD� �7)� �� ���6��6ID[��'M��/HVRXDGD�7)�����������
'M�*DUkDW� +DGLG�7)�������������'M��=LWRXQ�'M��0HWODJ�7)��
�������5LKDQD� �7)����������$JUR�&RPELQDWV�GH�7RXLOD�HW
,WWL]H]

*RXYHUQRUDW�GH�.DVVHULQH��

'pOpJDWLRQ� 0DMHQ� %HO�$EEqV�,PDGHW�%RXGHULHV�LPDGHW

$vQ� -QHQ�3DUF� 1DWLRQDO� GH�&KDPEL����7)��������6��*DIVD�

.HFKHP� (O� .HOE��7)����������.LIHQ�(/�+RPHU�5�������

,qUH� HW� ,,qPH�VpULH�7DP�6PLGD��7)������2����'HUQD\D�,�HW

,,qPH� VpULH� �5HT�� ������� 'M�� *RXEHO� HW� 6HUUDJXLD� �5T�

������� � %RXURELD� �5T��������)RUrW�(/�$ULFK�HW�OHV�$JUR�

&RPELQDWV�GH�2XHG�'HUE�HW�.KDGUD�
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*RXYHUQRUDW�GH�6RXVVH��
&ROOLQHV� G
$FRXGD� ,PDGDWV� � .QHwVV��+HQFKLU�6JKDLHU�

,PDGHW� VDIKD�)RUrW� GH� KDQLD�)RUrW� GH� %DOORXP�)RUrW� GH
)ULGD�)RUrW� GH� =DUGRXE��)RUrW�GH�6LGL�.KDOLID�3DUFRXUV�GH �
%FKDFKPD��� 3DUFRXUV� GH� NURXVVLD�3DUFRXUV� GH� KHQFKLU
+RXLFKL�� 3DUFRXUV� GH� 0HQ]HO� *DUH� �3HOOH� ��� 'XQHV� GH
0DGIRXQH�GRPDLQH� GH� +LU� (O� .HELU�3DUFRXU� +HQFKLU� HO
.HPOD�3DUFRXUV� +LU� (O� $VVDOO�&DFWXV� ,QHUPH� GH� 'DU
%HORXDU�&DFWXV� ,QHUPH� GH� 2XOHG� $EHG�3DUFRXUV� 2XOHG
$EGDOODK�3HOOH� ��� 3DUFRXUV� 6LGL� 1
VLU�UpVHUYH� QDWXUHOOH
6HENKHW� (O�.HOELD�$JUR�&RPELQDW�(QILGD�GRPDLQH�(QILGKD
HW�SDUFRXUV�0HQ]HO�(O�0DKDWD�j�6LGL�%RX�$OL�

*RXYHUQRUDW�GH�0RQDVWLU��
3DUFRXUV� (O� .KRUU�� (O� 0HOODK�OHV� 3DUFRXUV� GH�+DWHP

6LGL� ,VPDvHO� (O� $ODOFKD�� /DFKUHND�RXHG� $VVLGD� HW� 2XHG
=DNNDU�+HQFKLU� 5DV� 0DUM�)DODLVH� GH�0RQDVWLU�,OHV�NXULDW�
6HENKDW�0RQDVWLU�1RUG�*DUkDW�6LGL�$PHXU�

*RXYHUQRUDW�GH�0DKGLD��
3�0HVOqQH�7�� VRXPLV� 5)�3�� )HOWD� � �3�� 0GqV� NELD�3�

5FLID�,�,,��)RUrW�&KULFKLUD
�7�� 3ULYpV�)�� $FKDED� �73�� 5HV��)�� *KHGDEQD�3�%HQ

=LQHE��7�6�5�)���
*RXYHUQRUDW�GH�6ID[��
,PDGDW� 1DRXHO� �� )RUrW� G
(/� *RQQD���/HV�SDUFRXUV��GH

7OLO� (O�$MOD��OLPLWH�GH�FRQGXLWH�G
HDX��(/�0UD]LJ�HW�5DPHG
HW� OLFKH� �� /D� UpVHUYH� 1DWXUHOOH� GHV� vOHV�G
(O�.QHvVV�HW�OHV
]RQHV�KXPLGHV�FRWLqUHV�GH�=DERX]D�HW�.KRXDOD���/HV�VDOLQHV
GH� 7K\QD�HW�OHV�]RQHV�KXPLGHV�FRWLqUH�GH�7K\QD��HQWUH�NP�,
HW� NP������/HV�$JURV�&RPELQDWV����%RX]RXLWD��&KkDO�HW�%LU
$OL�HW�HVVDODPD�/HV�,OHV�GH�.HUNHQQDK�

*RXYHUQRUDW�GH�*DEqV��
�,PDGDW� (OPRXD]LU� �5pVHUYH� QDWXUHOOH� %�9�2�� *DEqV�

20� (FKLDK� HW�5RXDJXLE��WRXV�OHV�SDUFRXUV�PLV�HQ�GpIHQV��
GpOpJDWLRQ� 0HQ]HO� +DELE� 'RPDLQH� (O�+LFKD�'RPDLQH�(O
$GDkOD�

*RXYHUQRUDW�GH�0pGHQLQH��

'pOpJDWLRQ� GH� 0pGHQLQH� 6XG�� 3DUF� 1DWLRQDO� GH� 6LGL

7RXL�HW�VHV�OLPLWURSKHV�VXU����P�GH�ODUJH��(O�:DUDD�'DKDU�

%pGRXL�-GDULD�(O� $ULJHW�� $JUR�&RPELQDW� 6LGL�&KDPPHNK

HW� O
,OH�GH�'MHUED�±�(FKRXFKD�GH�%HQ�*XHUGDQH�(O�2XUDVQLD

±�&KDUHE�(UUDMHO�%HQ�*XHUGDQH�(O�.DVED�j�6LGL�0DNORXI�

*RXYHUQRUDW�GH�7DWDRXLQH��

7RXDO� 5HPHWK�'DNKOHW�%LU� $RXQ�(O� -DEEqV�*DUkDW

6DEHXU� �� (O� $ULFK�6DQJKDU�*DUDkW� $OL�0
FKHG� VDODK�

/HJKULID�(O� $ZDFKD�'DkKUHW� (O� +VDU�%LU� �2XOHG�+DPHG�

5pVHUYH� 1DWXUHOOH� G
2XHG� 'HNRXN�*DUDDW� 0DQVRXU� ±

5pJLRQ�GX�.RXLI�GH�OD�GpOpJDWLRQ�GH�7DWDRXLQH�1RUG�

*RXYHUQRUDW�GH�*DIVD��

/HV� ,PDGHWV� GH� �� $PUD�5KLED� 6XG�.VRXU�/DNKRXD�

0��0LPRXQ�6LGL� $wFK� 0HUNH]�6LGL�$vFK���$PDLPLD�2XP

/DVVDDE�0�� 0HUNH]�6RXLWLU�5LFKW� 1DkP�5HG�� (O� 0DKDWD�

5HGH\HI� 6XG� 7DOkDK� (VW�7DODK� 2XHVW�� 'M�� %HUGD�7)�

��������'M�� $\DwFKD��7)����������'M�%HQ�.KLU�5��������

'M�6QHG� �7)�� ��������'M�� %RXUDPOL� �7)��� 6��� 6ID[�'M�

$WWLJ� HW� %��<RXQHV�&KDLQH�GHV�'M��&KDUHE�2XHG�(O�.DOHE�

�&KkDE� (O� .KHUIDQ�� NKDQJXHW� (O� 2XDHU�%RXJRXWRXQH�

7DIHUPD�6DIUD�=LWRXQD�(O�$VNHU�(O�+DOID\D�&KDLQH�GHV�'M�

0HWODRXL�(VVDWDK�(O� $OL� HW� %LDGKDW�$JUR�&RPELQDW� GH

*DIVD�6QHG� �

*RXYHUQRUDW�GH�7R]HXU��

,PDGHWV�� � 'JKRXPHV���&KHNPRX��,PDGHWV�5PLWKD��$vQ
(O�.DUPD���0HGHV�6RQGHV�&KHELND�3DUF�1�'JKRXPqV�

*RXYHUQRUDW�GH�.HELOL��

3DUF� 1DWLRQDO� GH� 'MHELO� �� 6HJXL�5pJLPH�0DkWRXJ�
6DvGDQH�5DGKRXDQH�=LJ]DRX�7DUID��7LQLD�/D]DOD�

$UW�� ���� �� &HSHQGDQW� HW�SDU�GpURJDWLRQ�j�O¶DUWLFOH����OD
FKDVVH� DX� VDQJOLHU�� DX� JLELHU�G¶HDX�HW�DX�JLELHU�GH�SDVVDJH
UHVWH� DXWRULVpH� GDQV� OHV� GpOpJDWLRQV�HW�LPDGHWV�IHUPpHV�DX
SHWLW�JLELHU�VpGHQWDLUH�

'H� PrPH� OD� FKDVVH� j� OD� JULYH� HVW� DXWRULVpH� j� WLWUH
H[FHSWLRQQHO� GDQV�OHV�IHUPHV�SLORWHV�HW�OHV�$JUR�&RPELQDWV
FLWpV� FL�GHVVXV��SHQGDQW�VD�SpULRGH�G
RXYHUWXUH��VRXV�UpVHUYH
GH� O
REWHQWLRQ� SUpDODEOH� G
XQH� DXWRULVDWLRQ� GpOLYUpH� SDU
O
2IILFH� GHV� 7HUUHV� 'RPDQLDOHV� GDQV� OD� PHVXUH� R�� FHWWH
FKDVVH�QH�SRUWH�SDV�SUpMXGLFH�DX[�FXOWXUHV�RX�j�OD�UpFROWH�

$UW�� ���� �� /H� GURLW�GH�FKDVVH�GDQV�OHV�SpULPqWUHV�ORXpV
SDU�DGMXGLFDWLRQ��DSSDUWLHQW�DX[�DGMXGLFDWDLUHV�

$UW�� ���� ��/D�FKDVVH�DX�SRVWH�j�OD�SDORPEH�HW�VDQV�FKLHQ
GH� FKDVVH� GDQV� OHV�UpVHUYHV�FRQVWLWXpHV��SHXW�rWUH�DXWRULVpH
SDU� OH� &KHI� GH� O¶$UURQGLVVHPHQW� GHV� )RUrWV� GH�OD�UpJLRQ
VRXV� UpVHUYH� TXH� OH� FKDVVHXU�VRLW�SRUWHXU�G¶XQH�OLFHQFH�GH
FKDVVH�HQ�IRUrW�GRPDQLDOH�

$UW�� ���� �� /¶HPSORL� SRXU� OD� FKDVVH� GH�OD�FKHYURWLQH��GHV
IXVLOV� j� SOXV�GH�WURLV�FRXSV��GHV�IXVLOV�PXQLV�GH�VLOHQFLHX[��GHV
DUPHV�j�FDQRQV�UD\pV�HW�GHV�FDUDELQHV�GH���PP�HVW�LQWHUGLW�

/HV� IXVLOV�WUDQVSRUWpV�GDQV�XQ�HQJLQ�GH�WUDQVSRUW�GRLYHQW
rWUH�HQ�KRXVVH�RX�j�GpIDXW�GpFKDUJpV�HW�FDVVpV�

/¶HPSORL� GHV� pPHWWHXUV�UpFHSWHXUV� FRPPH� PR\HQV�GH
UDEDW�RX�GH�FKDVVH�HVW�LQWHUGLW�

/D� FKDVVH�GHV�RLVHDX[�SHUFKpV�VXU�OHV�FkEOHV�GHV�UpVHDX[
pOHFWULTXHV�HW�WpOpSKRQLTXHV�HVW�LQWHUGLWH�

$UW�� ������8QH�DXWRULVDWLRQ�H[FHSWLRQQHOOH�G¶RXYHUWXUH�GH�OD
FKDVVH� GDQV� OHV� UpVHUYHV� DSSDUWHQDQW�DX�GRPDLQH�IRUHVWLHU�GH
O¶(WDW� HW� FLWpHV� j� O¶DUWLFOH� RQ]H� GX� SUpVHQW� DUUrWp� SHXW� rWUH
GpOLYUpH� SDU� OH�'LUHFWHXU�*pQpUDO�GHV�)RUrWV�ORUVTX¶LO�V¶DJLW�GH
O¶RUJDQLVDWLRQ� G¶XQH� FKDVVH� RIILFLHOOH�� &HWWH� DXWRULVDWLRQ� QH
SHXW�DYRLU�OLHX�TX¶XQH�IRLV�SHQGDQW�OD�VDLVRQ�����������

7,75(�'(8;

7285,60(�'(�&+$66(

$UW��������/¶HQWUpH�GHV�WRXULVWHV�FKDVVHXUV�Q¶HVW�DXWRULVpH
TX
HQWUH� OH� ��� RFWREUH� ����� HW� OH����-DQYLHU������SRXU�OD
FKDVVH� DX� VDQJOLHU�� FKDFDO�� UHQDUG�� PDQJRXVWH� HW�JHQHWWH�
HQWUH� OH� ���RFWREUH������HW�OH����$YULO������SRXU�OD�FKDVVH
DX�VDQJOLHU�GDQV�OHV�JRXYHUQRUDWV�GH�7R]HXU��.HELOL�HW�*DIVD
XQLTXHPHQW� HW� HQWUH� OH� ��� � � GpFHPEUH� �����HW�OH���0DUV
�����SRXU�OD�FKDVVH�DX[�JULYHV�HW�pWRXUQHDX[�

&HSHQGDQW� OD� FKDVVH� SDU� OHV� WRXULVWHV� FKDVVHXUV� GHV
JULYHV� HW� pWRXUQHDX[� Q¶HVW� DXWRULVpH� TXH� OHV� YHQGUHGL� �
VDPHGL� HW� GLPDQFKH� HW� V
DUUrWH� j� ��+� GH� O
DSUqV�PLGL�GH
FKDTXH�MRXUQpH�GH�FKDVVH�SRXU�OD�JULYH���

/¶LQWURGXFWLRQ� �GHV�PXQLWLRQV�GH�FKDVVH�SDU�OHV�WRXULVWHV
FKDVVHXUV� HW� SRXU� OHXUV� EHVRLQV� HVW� DXWRULVpH� VHORQ� OD
OpJLVODWLRQ� HQ� YLJXHXU� j� UDLVRQ� GH� WURLV� FHQW� FLQTXDQWH
FDUWRXFKHV� ������ � SDU�FKDVVHXU�DX[�JULYHV�HW�pWRXUQHDX[�HW
FLQTXDQWH� �����FDUWRXFKHV�j�EDOOHV�SDU�FKDVVHXU�DX�VDQJOLHU�
O
HQWUpH� GHV� FKLHQV� GH�FKDVVH�HW�GHV�DSSHODQWV�HVW�LQWHUGLWH�
'H�PrPH�TX
LO�OHXU�HVW�LQWHUGLW�GH�VH�GHVVDLVLU�GHV�PXQLWLRQV
QRQ�XWLOLVpHV�



1���� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²���HU�RFWREUH����� 3DJH�����

/HV� DUPHV�GH�FKDVVH�HQ�WUDQVLW�GRLYHQW�rWUH�GpWHQXHV�SDU
OHV� VHUYLFHV� GHV� GRXDQHV� TXL� OHV� UHVWLWXHQW� j� OHXUV
SURSULpWDLUHV� ��� KHXUHV� DYDQW� TXH� FHV� GHUQLHUV� QH
IUDQFKLVVHQW� OD� IURQWLqUH� WXQLVLHQQH�� $� FHW� HIIHW�� XQH
DXWRULVDWLRQ� GH� WUDQVLW�VSpFLILDQW�OD�GDWH�HW�O¶KHXUH�GH�VRUWLH
OHXU� VHUD� GpOLYUpH� SDU� OHV�VHUYLFHV�IURQWDOLHUV�GX�0LQLVWqUH
GH�O
,QWpULHXU�

$UW�� ���� �� /D� GpOLYUDQFH� G¶XQH� OLFHQFH� GH� FKDVVH
WRXULVWLTXH� GRQQH� OLHX� j� OD� SHUFHSWLRQ�SDU�OH�UHFHYHXU�GHV
SURGXLWV� GRPDQLDX[� G¶XQH� UHGHYDQFH� GH�FHQW�������GLQDUV
SRXU� OD� FKDVVH� DX� VDQJOLHU�� FKDFDO�� UHQDUG�� PDQJRXVWH�HW
JHQHWWH� �� SRXU� OHV� JULYHV� HW� OHV� pWRXUQHDX[� PLOOH� ������
GLQDUV� SRXU�OD�SpULRGH�GX������������DX������������HW�GHX[
PLOOHV� ������� GLQDUV� SRXU� OD� SpULRGH� GX� �HU��������� DX
����������

(Q� RXWUH�� XQ� GURLW� G¶DEDWWDJH� GH�FHQW�������GLQDUV�SDU
VDQJOLHU� DEDWWX� VXU� OHV� WHUUDLQV�IRUHVWLHUV�j�O¶H[FHSWLRQ�GHV
SpULPqWUHV� FLWpV� j�O¶DUWLFOH����GX�SUpVHQW�DUUrWp�VHUD�YHUVp�j
OD� FDLVVH� GX� UHFHYHXU� GHV� SURGXLWV� GRPDQLDX[� SDU� OH
FKDVVHXU� FRQFHUQp� j� OD� ILQ� GH� FKDTXH� MRXUQpH� GH�FKDVVH
WRXULVWLTXH�

(Q� FDV� G¶XQH�FKDVVH�DX�VDQJOLHU�SDU�XQ�JURXSH�PL[WH�GH
FKDVVHXUV� WRXULVWHV� HW� QDWLRQDX[� RX� UpVLGHQWV� OH� GURLW
G¶DEDWWDJH� UHVWH� GH� FHQW� ������ GLQDUV� SDU� VDQJOLHU�DEDWWX
TXHOTXH�VRLW�OH�WLUHXU�

/D� UHGHYDQFH� YHUVpH� DX� QRP�G¶XQ�FKDVVHXU�WRXULVWH�QH
SHXW� rWUH� DQQXOpH��UpFODPpH�RX�UHSRUWpH�VRXV�TXHOTXH�PRWLI
TXH�FH�VRLW��

/HV� OLHX[� GH� FKDVVH� �*RXYHUQRUDWV�� 'pOpJDWLRQV�
,PDGDWV�� GRLYHQW�rWUH�SUpFLVpV�VXU�OD�OLFHQFH�GH�FKDVVH�HW�QH
SHXYHQW� GpSDVVHU� HQ� DXFXQ� FDV� WURLV�JRXYHUQRUDWV�SRXU�OD
FKDVVH� DX� VDQJOLHU�HW�GHX[�JRXYHUQRUDWV�SRXU�OD�FKDVVH�DX[
JULYHV� HW� pWRXUQHDX[� HW� QH� SRXUURQW�rWUH�FKDQJpV�TX
DSUqV
DFFRUG�GH�OD�'LUHFWLRQ�*pQpUDOH�GHV�)RUrWV� �

$UW�� ���� ��O¶H[SRUWDWLRQ�GX�JLELHU�DEDWWX�SDU�OHV�WRXULVWHV
FKDVVHXUV�HVW�VXERUGRQQpH�j�XQH�DXWRULVDWLRQ�GH�OD�'LUHFWLRQ
*pQpUDOH�GHV�)RUrWV�

$UW�� ���� �� /HV� DJHQFHV�GH�YR\DJHV�RUJDQLVDWULFHV�GH�OD
FKDVVH� WRXULVWLTXH� GRLYHQW� VH� FRQIRUPHU� DX� UHVSHFW� GH
O
HQYLURQQHPHQW� � 1DWXUHO� HW� V
DVVXUHU� GX� UDPDVVDJH� GHV
GRXLOOHV� YLGHV� DSUqV� OH� GpURXOHPHQW� GH� OD� FKDVVH� SDU�OHV
FKDVVHXUV�

$UW�� ���� �� /HV� WXQLVLHQV� UpVLGHQWV� j� O¶pWUDQJHU� � VRQW
FRQVLGpUpV� FRPPH� WRXULVWHV� FKDVVHXUV� SDUWLFXOLHUV� HW
SHXYHQW� V¶DGRQQHU� j� OD� FKDVVH� GDQV�OHV�PrPHV�FRQGLWLRQV
TXH� OHV� QDWLRQDX[�� DSUqV� YHUVHPHQW� G¶XQH� UHGHYDQFH
GRPDQLDOH� GH� YLQJW� GLQDUV� ����� SRXU� O¶REWHQWLRQ� GH� OD
OLFHQFH�GH�FKDVVH�WRXULVWLTXH�

$UW�� ���� ��/HV�LQIUDFWLRQV�HQ�PDWLqUH�GH�FKDVVH�SRXUURQW
IDLUH� O¶REMHW� GH� FRQVWDWDWLRQV� HW� G¶HQTXrWHV� SDU� OHV
LQJpQLHXUV� HW� WHFKQLFLHQV� GHV�)RUrWV�HW�WRXV�OHV�RIILFLHUV�GH
SROLFH� MXGLFLDLUH�� OHV� JDUGHV� QDWLRQDX[�� OHV� RIILFLHUV� HW
SUpSRVpV�GHV�GRXDQHV�HW�OHV�DJHQWV�GH�SROLFH�

7XQLV��OH����VHSWHPEUH������

/H�0LQLVWUH�GH�O
$JULFXOWXUH

6DGRN�5DEHK

9X

/H�3UHPLHU�0LQLVWUH

+DPHG�.DURXL

3DU� DUUrWp� GX� PLQLVWUH� GH� O¶DJULFXOWXUH� GX� ��
VHSWHPEUH������

6RQW� QRPPpV� PHPEUHV� DX�FRQVHLO�G¶HQWUHSULVH�GH�O
RIILFH
GH�GpYHORSSHPHQW�V\OYR�SDVWRUDO�GX�1RUG�2XHVW��0HVVLHXUV��

��'DO\�$EGDODK���UHSUpVHQWDQW�OH�PLQLVWqUH�GHV�ILQDQFHV�

�� =DQ]RXUL� $EGHOKDPLG��� UHSUpVHQWDQW� OH� PLQLVWqUH�GH
GpYHORSSHPHQW�pFRQRPLTXH�

�� .UDZD� 0RKDPHG���UHSUpVHQWDQW� OH� PLQLVWqUH� GH
O¶DJULFXOWXUH�

�� %RX]LG� $KPHG��� UHSUpVHQWDQW� OH� PLQLVWqUH� GH
O¶DJULFXOWXUH�

��<RXQVL�.KDOHG���UHSUpVHQWDQW�OH�JRXYHUQRUDW�GH�%pMD�

�� 6DLGKRP� 2WKPHQH��� UHSUpVHQWDQW� OH� JRXYHUQRUDW� GH
%L]HUWH�

��6RXLG�)UDM���UHSUpVHQWDQW�OH�JRXYHUQRUDW�GH�6LOLDQD�

�� +DQFKL� %ULN��� UHSUpVHQWDQW� OH� JRXYHUQRUDW� GH
-HQGRXED�

��%HQ�$OL�.DPHO���UHSUpVHQWDQW�OH�JRXYHUQRUDW�GX�.HI�

�� .DFKURXP� &KHGKOL��� UHSUpVHQWDQW�O¶XQLRQ�7XQLVLHQQH
GH�O¶DJULFXOWXUH�HW�GH�OD�SrFKH�

3DU� DUUrWp� GX� PLQLVWUH�GH�O¶DJULFXOWXUH�HQ�GDWH�GX
���VHSWHPEUH������

6RQW� QRPPpV�PHPEUHV�DX�FRQVHLO�G¶HQWUHSULVH�GH�O¶DJHQFH
GH�SURPRWLRQ�HW�GHV�LQYHVWLVVHPHQWV�DJULFROHV��0HVVLHXUV��

��/DURXVVL�(ONKRGKUL�0RKDPHG���UHSUpVHQWDQW�OH�3UHPLHU
PLQLVWqUH�

�� %HQ� 5DMHE� %D\D��� UHSUpVHQWDQW� OH� PLQLVWqUH� GHV
ILQDQFHV�

�� )UDG� 0RKDPHG� /RWIL���UHSUpVHQWDQW�OH�PLQLVWqUH�GH�OD
FRRSpUDWLRQ�LQWHUQDWLRQDOH�

�� %RUML� .DVVHP��� UHSUpVHQWDQW� OH� PLQLVWqUH� GH
GpYHORSSHPHQW�pFRQRPLTXH�

�� &KDOEL� 0RKDPHG� $IILI��� UHSUpVHQWDQW�OH�PLQLVWqUH�GH
O¶LQGXVWULH�

�� *DUEL� (VVPDLO��� UHSUpVHQWDQW� OH� PLQLVWqUH� GH
O¶DJULFXOWXUH�

�� &KRXFKDQH� $PRU��� UHSUpVHQWDQW� OH� PLQLVWqUH� GH
O¶DJULFXOWXUH�

�� (GGULVVL� 0RKDPHG� 1HMHK��� UHSUpVHQWDQW� OD
FRPPLVVDULDW�JpQpUDOH�GH�GpYHORSSHPHQW�UpJLRQDO�

�� 0DNKORXI�0DKPRXG���UHSUpVHQWDQW�OD�%DQTXH�&HQWUDOH
7XQLVLHQQH�

��.PLU�)DULG���UHSUpVHQWDQW�OD�EDQTXH�QDWLRQDOH�DJULFROH�

�� 7OLOL� $GHO��� UHSUpVHQWDQW� O¶XQLRQ� 7XQLVLHQQH� GH
O¶DJULFXOWXUH�HW�GH�OD�SrFKH�

3DU� DUUrWp� GX� PLQLVWUH�GH�O¶DJULFXOWXUH�HQ�GDWH�GX
���VHSWHPEUH������

0RQVLHXU� &KRXFKDQH� 2PDU�� HVW� QRPPp� PHPEUH
UHSUpVHQWDQW� OH� PLQLVWqUH� GH� O¶DJULFXOWXUH�DX� FRQVHLO
G¶HQWUHSULVH�GX�FHQWUH�QDWLRQDO�G¶pWXGHV�DJULFROHV�

3DU� DUUrWp� GX� PLQLVWUH�GH�O¶DJULFXOWXUH�HQ�GDWH�GX
���VHSWHPEUH������

0DGDPH� .KLDUL� 6DOZD�� HVW� QRPPpH� PHPEUH
UHSUpVHQWDQW� OH� PLQLVWqUH� GH� O¶DJULFXOWXUH� DX� FRQVHLO
G¶HQWUHSULVH� GH� OD� IRQGDWLRQ�QDWLRQDOH�GH�O¶DPpOLRUDWLRQ�GH
OD�UDFH�FKHYDOLQH�


