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$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH� GX� ��RFWREUH
������ PRGLILDQW� O
DUUrWp� GX����PDUV�������UHODWLI�j
O
DSSHOODWLRQ�G
RULJLQH�FRQWU{OpH��0RUQDJ��

/H�PLQLVWUH�GH�O
DJULFXOWXUH�

9X� OD� ORL� Q�� ������ GX����DR�W�������LQVWLWXDQW�O
RIILFH
QDWLRQDO�GH�OD�YLJQH�

9X� OH� GpFUHW� Q�� ������ GX� ��� MXLQ� ������ UHODWLYH�DX[
DSSHOODWLRQV� G
RULJLQH� FRQWU{OpH� HW� DX[� LQGLFDWLRQV� GH
SURYHQDQFH�GHV�SURGXLWV�DJULFROHV�

9X� OH� GpFUHW� Q�� ������� GX� ��� VHSWHPEUH� ������IL[DQW�OHV
FRQGLWLRQV� JpQpUDOHV� GH� UpJOHPHQWDWLRQ� GHV� DSSHOODWLRQV
G
RULJLQH�FRQWU{OpHV�SRXU�OHV�YLQV��YLQV�GH�OLTXHXU�HW�HDX[�GH�YLH�

9X� OH� GpFUHW� Q�� ������� GX� ��� DR�W� ������ IL[DQW� OHV
FRQGLWLRQV� G
DWWULEXWLRQ�� G
XWLOLVDWLRQ� HW� GH� FRQWU{OH
G
DSSHOODWLRQ�GH��YLQ�VXSpULHXU��

9X� O
DUUrWp� GX� ��� PDUV� ������ UHODWLI� j� O
DSSHOODWLRQ
G
RULJLQH�FRQWU{OpH��0RUQDJ��

$UUrWH��

$UWLFOH� XQLTXH�� ±� /HV�DUWLFOHV������HW���GH�O
DUUrWp�GX���
PDUV������VXVYLVp�VRQW�DEURJpV�HW�UHPSODFpV�FRPPH�VXLW��

$UW�� ��� ±� �QRXYHDX�� OHV� YLQV�D\DQW�GURLW�j�O
DSSHOODWLRQ
G
RULJLQH� FRQWU{OpH� �0RUQDJ�� GRLYHQW� SURYHQLU
REOLJDWRLUHPHQW�GHV�FpSDJHV�VXLYDQWV��

��� /HV�YLQV�GH�WHUURLU��OHV�]RQHV�WHUULWRULDOHV�

D��9LQV�URXJHV��

D�D�� &pSDJHV� GH� EDVH� GDQV� OD� SURSRUWLRQ� GH� ���
PLQLPXP� SURYHQDQW� GHV� W\SHV� $OLFDQWH� %RXVFKHW� ±
&DULJQDQ�±�&LQVDXOW�RX�$OLFDQWH�*UHQDFKH�

D�E�� &pSDJHV� DFFHVVRLUHV� GDQV� OD� SURSRUWLRQ�GH����
PD[LPXP� SURYHQDQW� GHV� W\SHV� 6\UDK�0HUORW�±�&DEHUQHW
RX� WRXW� DXWUH� FpSDJH� DXWRULVp� SDU� O
RIILFH� QDWLRQDO�GH�OD
YLJQH�� DSUqV�DYLV�GH�OD�FRPPLVVLRQ�GH�FODVVHPHQW�SUpYXH�j
O
DUWLFOH���GX�GpFUHW�Q���������GX����DR�W������

D��9LQV�URVpV��

E�D�� &pSDJHV� GH� EDVH� GDQV� OD� SURSRUWLRQ� GH� ���
PLQLPXP� SURYHQDQW� GHV�W\SHV�$OLFDQWH�*UHQDFKH�&LQVDXOW
RX�&DULJQDQW�

E�E�� &pSDJHV� DFFHVVRLUHV� GDQV� OD� SURSRUWLRQ� GH� ���
PD[LPXP� SURYHQDQW�GHV�W\SHV�6\UDK�0HUORW�±�&DEHUQHW�RX
WRXW� DXWUH� FpSDJH� DXWRULVp�SDU�O
RIILFH�QDWLRQDO�GH�OD�YLJQH�
DSUqV�DYLV�GH�OD�FRPPLVVLRQ�GH�FODVVHPHQW�VXVYLVpH�

D��9LQV�EODQFV��

F�D�� &pSDJHV� GH� EDVH� GDQV� OD� SURSRUWLRQ� GH� ���
PLQLPXP� SURYHQDQW� GHV� W\SHV� 3HGUR�;LPqQHV�&ODLUHWWH�
8JQL�EODQF�RX�0HUVHJXUD�

F�E�� &pSDJHV� DFFHVVRLUHV� GDQV� OD� SURSRUWLRQ� GH� ���
PD[LPXP� SURYHQDQW� GHV� W\SHV� &KDUGRQQD\� RX�WRXW�DXWUH
FpSDJH� DXWRULVp� SDU� O
RIILFH�QDWLRQDO�GH�OD�YLJQH��DSUqV�DYLV
GH�OD�FRPPLVVLRQ�GH�FODVVHPHQW�VXVYLVpH�

���/HV�YLQV�GH�FpSDJHV��

/HV� YLQV�GH�FpSDJHV��D\DQW�GURLW�j�O
DSSHOODWLRQ�G
RULJLQH
FRQWU{OpH� �0RUQDJ�� GRLYHQW� SURYHQLU� GH� O
XQ�GHV�FpSDJHV
VXLYDQWV� HW� GDQV� XQH�SURSRUWLRQ�GH�����PLQLPXP�RX�GH��
FpSDJHV� GHV�PrPHV�W\SHV�VL�FHWWH�SURSRUWLRQ�HVW�LQIpULHXUH�j
����

&HV� YLQV�GRLYHQW�SRUWHU��VHORQ�OH�FDV��O
LQGLFDWLRQ�GH�O
XQ
RX�GHV�GHX[�W\SHV�FRQFHUQpV�

$��3RXU�OHV�YLQV�URXJHV�HW�URVpV��

��0HUORW

��&DEHUQHW�6DXYLJQRQ

��&DEHUQHW�)UDQF

��6\UDK

��3LQRW�1RLU

%��3RXU�OHV�YLQV�EODQFV��

��8JQL�EODQF

��&KDUGRQQD\

��0XVFDW�G
$OH[DQGULH

$UW�� ��� �QRXYHDX�� �� /HV� YLJQHV� SURGXLVDQW�GHV�YLQV�GH
WHUURLU� G
DSSHOODWLRQ� G
RULJLQH� FRQWU{OpH��0RUQDJ��GRLYHQW
rWUH� FRQGXLWHV�HQ�JREHOHW�RX�HQ�FRUGRQ��/D�GHQVLWp�GHV�FHSV
QH�SHXW�SDV�GpSDVVHU������SODQWV�j�O
KHFWDUH�

&HOOHV� SURGXLVDQW� GHV� YLQV� GH� FpSDJH� G
DSSHOODWLRQ
G
RULJLQH� FRQWU{OpH� �0RUQDJ�� GRLYHQW� rWUH� FRQGXLWH� HQ
FRUGRQ� RX�HQ�*X\RW�DYHF�XQH�RX�GHX[�EDJXHWWHV��/D�GHQVLWp
GH�FHSV�QH�SHXW�SDV�GpSDVVHU������SODQWV�j�O
KHFWDUH

$UW�� ��� �QRXYHDX�� �� /
DSSHOODWLRQ� G
RULJLQH� FRQWU{OpH
�0RUQDJ�� QH� SHXW� rWUH� DFFRUGpH� TXH� GDQV�OD�OLPLWH�G
XQH
SURGXFWLRQ� GH� ��� +O� SDU� KHFWDUH� GH� YLJQH�HQ�SURGXFWLRQ
SRXU� OHV� YLQV� GH� WHUURLU� HW� ��� +O� SDU�KHFWDUH�GH�YLJQH�HQ
SURGXFWLRQ�SRXU�OHV�YLQV�GH�FpSDJH�

/
RIILFH� QDWLRQDO� GH� OD� YLJQH�� DSUqV� DYLV� GH� OD
FRPPLVVLRQ� GH� FODVVHPHQW� VXVYLVpH�SHXW�PRGLILHU��FKDTXH
DQQpH� OHV� OLPLWHV�GH�SURGXFWLRQ�VXV�PHQWLRQQpHV�ORUVTXH�OD
TXDQWLWp�HW�OD�TXDOLWp�VH�SUpVHQWHQW�VLPXOWDQpPHQW�

/HV� TXDQWLWpV� HQ� H[FpGHQW� VRQW� GpFODVVpHV��7RXWHIRLV�
O
RIILFH� QDWLRQDO� GH�OD�YLJQH�HW�DSUqV�DYLV�GH�OD�FRPPLVVLRQ
VXVYLVpH��SHXW�OHXU�DFFRUGHU�GHV�GpURJDWLRQV�VL�OHV�GHPDQGHV
GH� GpURJDWLRQ� VRQW� SUpVHQWpHV� DYDQW� OH� ��� QRYHPEUH� GH
O
DQQpH� GH� UpFROWH� HW� MXVWLILpHV� HQVXLWH� SDU� OD� TXDOLWp� GX
SURGXLW�

7XQLV��OH���RFWREUH������

/H�0LQLVWUH�GH�O
$JULFXOWXUH

6DGRN�5DEHK

9X

/H�3UHPLHU�0LQLVWUH

+DPHG�.DURXL

$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH� GX� ��RFWREUH
������ SRUWDQW� DSSUREDWLRQ� GHV� VWDWXWV� GX�FHQWUH
WHFKQLTXH�GH�O
DJULFXOWXUH�ELRORJLTXH�

/H�PLQLVWUH�GH�O
DJULFXOWXUH�

9X� OD�ORL�Q�������GX����MDQYLHU�������UHODWLYH�DX[�FHQWUH
WHFKQLTXHV�GDQV�OH�VHFWHXU�DJULFROH�

9X� OH� GpFUHW�Q����������GX����QRYHPEUH�������SRUWDQW
DSSUREDWLRQ� GHV�VWDWXWV�W\SHV�GHV�FHQWUHV�WHFKQLTXHV�GDQV�OH
VHFWHXU�DJULFROH�

6XU� SURSRVLWLRQ� GH�O
XQLRQ�WXQLVLHQQH�GH�O
DJULFXOWXUH�HW
GH�OD�SrFKH�GX����PDL������

$UUrWH��

$UWLFOH� SUHPLHU�� ±� 6RQW�DSSURXYpV�OHV�VWDWXWV�GX�FHQWUH
WHFKQLTXH� GH� O
DJULFXOWXUH� ELRORJLTXH� DQQH[pV� DX� SUpVHQW
DUUrWp�
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$UW�� ��� ±� /H� SUpVHQW� DUUrWp� HW� OHV� VWDWXWV� TXL�OXL�VRQW
DQQH[pV� VHURQW�SXEOLpV�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH
7XQLVLHQQH�

7XQLV��OH���RFWREUH������

/H�0LQLVWUH�GH�O
$JULFXOWXUH

6DGRN�5DEHK

9X

/H�3UHPLHU�0LQLVWUH

+DPHG�.DURXL

6WDWXW�GX�FHQWUH�WHFKQLTXH�GH�O
DJULFXOWXUH�ELRORJLTXH

&+$3,75(�35(0,(5

'LVSRVLWLRQV�JpQpUDOHV

$UWLFOH�SUHPLHU���FRQVWLWXWLRQ

��� ,O� HVW� FRQVWLWXp� HQWUH� OHV� SHUVRQQHV� SK\VLTXHV� HW
PRUDOHV� D\DQW�OD�TXDOLWp�GH�SURGXFWHXU�RX�GH�WUDQVIRUPDWHXU
RX� GH� FRQGLWLRQQHXU� RX�G
H[SRUWDWHXU�GH�SURGXLWV�DJULFROHV
HW� GH� SrFKH� RX�GHV�SURGXLWV�DJUR�DOLPHQWDLUHV�DLQVL�TXH�OHV
pWDEOLVVHPHQWV� HW� OHV� HQWUHSULVHV� SXEOLFV� H[HUoDQW� GDQV�OH
GRPDLQH� GH� GpYHORSSHPHQW�� GH� OD� UHFKHUFKH� HW� GH� OD
YXOJDULVDWLRQ� DJULFROH�� XQ� FHQWUH� WHFKQLTXH� GpQRPPp
�FHQWUH�WHFKQLTXH�GH�O
DJULFXOWXUH�ELRORJLTXH��

��� /H� FHQWUH� WHFKQLTXH� HVW� VRXPLV�DX[�GLVSRVLWLRQV�GX
FRGH� GH� FRPPHUFH� j� O
H[FHSWLRQ� GH� FHOOHV� UHODWLYHV� j� OD
IDLOOLWH� HW� GDQV� OD� PHVXUH� R�� LO� Q
\� HVW�SDV�GpURJp�SDU�OHV
GLVSRVLWLRQV� GH� OD� ORL� Q�� ����� GX����MDQYLHU������UHODWLYH
DX[� FHQWUHV�WHFKQLTXHV�GDQV�OH�VHFWHXU�DJULFROH�DLQVL�TX
DX[
SUpVHQWV�VWDWXWV�

��� /H� WHUPH� GH� �FHQWUH� WHFKQLTXH��� XWLOLVp� GDQV� OHV
SUpVHQWV� VWDWXWV��GpVLJQH�OH�FHQWUH�WHFKQLTXH�GH�O
DJULFXOWXUH
ELRORJLTXH�

$UW�� ��� ±� 'XUpH� �� /D� GXUpH� GX� FHQWUH� WHFKQLTXH� HVW
LOOLPLWpH�

$UW�� ��� ±� � 6LqJH� VRFLDO� �� /H� VLqJH� VRFLDO� GX� FHQWUH
WHFKQLTXH� HVW� IL[p� j� &KRWW� 0DULHP� GX� JRXYHUQRUDW� GH
6RXVVH�

7RXWHIRLV�� LO� SHXW�rWUH�WUDQVIpUp�j�WRXW�DXWUH�OLHX�GX�SD\V
SDU�GpFLVLRQ�GX�FRQVHLO�G
DGPLQLVWUDWLRQ�

/H� FHQWUH� WHFKQLTXH� SHXW� DYRLU� GHV� EXUHDX[� GDQV� OHV
UpJLRQV�VHORQ�VD�VSpFLDOLWp�HW�O
LPSRUWDQFH�GH�VRQ�DFWLYLWp�

�$UW�� ��� ±� 0LVVLRQV� �� /H�FHQWUH�WHFKQLTXH�DVVXUH��RXWUH
OHV� PLVVLRQV� IL[pHV� SDU�O
DUWLFOH���GH�OD�ORL�VXVYLVpH�Q������
GX����MDQYLHU�������OHV�PLVVLRQV�VSpFLILTXHV�FL�DSUqV��

�� SURSRVHU�� DX[� pWDEOLVVHPHQWV�G
HQVHLJQHPHQW�HW�GH�OD
UHFKHUFKH�� GHV� WKqPHV� GH� UHFKHUFKH� VSpFLILTXHV� j
O
DJULFXOWXUH�ELRORJLTXH�

�� pWDEOLU� OHV� FDUWHV� GpOLPLWDQW� OHV� UpJLRQV� OHV� SOXV
IDYRUDEOHV�j�O
DJULFXOWXUH�ELRORJLTXH�

�� °XYUHU�DX�GpYHORSSHPHQW�GHV�WHFKQLTXHV�VSpFLILTXHV�j
OD� SURGXFWLRQ� GH� OD� PDWLqUH� RUJDQLTXH�� j� O
pOHYDJH� GHV
LQVHFWHV� XWLOLVpHV� GDQV� OD� OXWWH� ELRORJLTXH�� HW� DX[
pTXLSHPHQWV�VSpFLILTXHV��j�OD�WUDQVIRUPDWLRQ«

�� DGDSWHU� OHV� LQQRYDWLRQV� WHFKQLTXHV� VSpFLILTXHV� j
O
DJULFXOWXUH� ELRORJLTXH� GDQV� OH� EXW� GH� JpQpUDOLVHU� OHXU
XWLOLVDWLRQ�

�� SDUWLFLSHU� j� OD� SUpVHUYDWLRQ� GHV� HVSqFHV� HW� OHV
SDWULPRLQHV� JpQpWLTXHV�YpJpWDX[�HW�DQLPDX[�ORFDX[�FRQQXV
SRXU� OHXU� SDUIDLWH� DGDSWDWLRQ�DX[�FRQGLWLRQV�FOLPDWLTXHV�HW
QDWXUHOOHV�GHV�GLIIpUHQWHV�UpJLRQV�

�� SDUWLFLSHU� j� OD� UpDOLVDWLRQ� G
H[SpULHQFHV� HQ� YX� GH
O
KRPRORJDWLRQ� HW� GH� O
HQUHJLVWUHPHQW� GHV� GLYHUV� LQWUDQWV
ELRORJLTXHV� �IHUWLOLVDQWV�� SHVWLFLGHV� HWF«��HW�OD�PLVH�j�MRXU
GH�OD�OLVWH�GHV�LQWUDQWV�DXWRULVpV�HQ�DJULFXOWXUH�ELRORJLTXH

�� HIIHFWXHU� GHV� H[SpULHQFHV� FRQFHUQDQW� OHV� GLIIpUHQWV
PRGHV�GH�FXOWXUHV�UHQWUDQW�GDQV�OHV�V\VWqPHV�G
DVVROHPHQWV�

�� PHWWUH� DX� SRLQW� GHV� WHFKQLTXHV� DSSURSULpHV
pFRQRPLTXHPHQW� FRQFHUQDQW� OD� SURGXFWLRQ� ELRORJLTXH
DQLPDOH� VSpFLILTXHV� DX[� UDFHV� DGDSWpHV�� j� OD� JHVWLRQ� GH
VWDEXODWLRQV�� j� O
DOLPHQWDWLRQ�� j� OD� VDQWp� DQLPDOH�� j� OD
FRQGXLWH� GHV� pOHYDJHV� HW� DX� UHF\FODJH� GHV� VRXV�SURGXLWV
DJULFROHV�

�� SXEOLHU� OHV� UHYXHV� SpULRGLTXHV� HW� OD� GRFXPHQWDWLRQ
QpFHVVDLUH� \� FRPSULV� O
DXGLRYLVXHO�FRQFHUQDQW�OHV�UpVXOWDWV
GHV� UHFKHUFKHV� DSSOLTXpHV� HW� GH�F\FOHV�GH�IRUPDWLRQ�HW�GH
UHF\FODJH�

/HV� PLVVLRQV� VSpFLILTXHV�FL�GHVVXV�GpILQLHV��QH�SHXYHQW
rWUH� PRGLILpHV� TXH�SDU�GpFLVLRQ�GX�FRQVHLO�G
DGPLQLVWUDWLRQ
DSUqV�DSSUREDWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH�

&+$3,75(�,,

$GKpUHQWV

$UW�����±�$GKpVLRQ�

��� $GKpUDQW� DX� FHQWUH� WHFKQLTXH�� OHV� SHUVRQQHV
SK\VLTXHV� HW� PRUDOHV�D\DQW�OD�TXDOLWp�GH�SURGXFWHXUV�RX�GH
WUDQVIRUPDWHXUV� RX�GH�FRQGLWLRQQHXU�RX�G
H[SRUWDWHXUV�DLQVL
TXH� OHV� pWDEOLVVHPHQWV� HW� OHV� HQWUHSULVHV�SXEOLFV�H[HUoDQW
GDQV� OH�GRPDLQH�GH�GpYHORSSHPHQW��GH�OD�UHFKHUFKH�HW�GH�OD
YXOJDULVDWLRQ�DJULFROH�

��� ,O� HVW� WHQX� DX� VLqJH� GX�FHQWUH�WHFKQLTXH�XQ�UHJLVWUH
GHV� DGKpVLRQV� VXU� OHTXHO� OHV� SHUVRQQHV� DGKpUHQWHV�� VRQW
LQVFULWHV� SDU� RUGUH� FKURQRORJLTXH� G
DGKpVLRQ� HW� QXPpUR
G
LQVFULSWLRQ�

$UW�����±�2EOLJDWLRQV�GHV�PHPEUHV��

��� /
DGKpVLRQ� DX� FHQWUH� WHFKQLTXH� HQWUDvQH� SRXU
O
DGKpUHQW�OHV�REOLJDWLRQV�VXLYDQWHV��

D� ±� °XYUHU� j� OD� UpDOLVDWLRQ� GHV� PLVVLRQV� GX� FHQWUH
WHFKQLTXH�HW�V
HQ�REOLJHU�

E� ±� UHVSHFWHU� OHV� GpFLVLRQV� SULVHV� SDU� OH� FRQVHLO
G
DGPLQLVWUDWLRQ� HW� OHV� GLVSRVLWLRQV� GX�UqJOHPHQW�LQWpULHXU
GX�FHQWUH�WHFKQLTXH�

F� ±� VDXYHJDUGHU� OHV� ELHQV� HW� OHV� LQWpUrWV� GX� FHQWUH
WHFKQLTXH�

G� ±� IRXUQLU� j� O
DGPLQLVWUDWLRQ�GX�FHQWUH�WHFKQLTXH�WRXV
UHQVHLJQHPHQWV� HW� LQIRUPDWLRQV� H[LJpV� SDU� O
LQWpUrW� GX
VHFWHXU�HW�QpFHVVLWpV�SDU�OHV�PLVVLRQV�GX�FHQWUH�WHFKQLTXH�

H� ±� UHVSHFWHU� OHV� PHVXUHV� HW� OHV� QRUPHV� IL[pHV�SDU�OH
FHQWUH� WHFKQLTXH� HQ� FROODERUDWLRQ� DYHF� OHV� RUJDQLVPHV
FRQFHUQpV� HW� G
XQH� PDQLqUH� JpQpUDOH�� OD� UpDOLVDWLRQ� GHV
PLVVLRQV�GX�FHQWUH�

��� (Q� FDV�GH�QRQ�UHVSHFW�GHV�REOLJDWLRQV�VXV�LQGLTXpHV�
OH� FRQVHLO� G
DGPLQLVWUDWLRQ� SUHQG� OHV� PHVXUHV� TX
LO� MXJH
DGpTXDWHV� HW� FH��VXU�SURSRVLWLRQ�GH�VRQ�SUpVLGHQW��3RXU�rWUH
H[pFXWRLUHV�� FHV� PHVXUHV� GRLYHQW� rWUH� VRXPLVHV� j
O
DSSUREDWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH�


