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��GpILQLWLRQ�GH�EDVVLQ�YHUVDQW�HW�VHV�FDUDFWpULVWLTXHV��

��FDOFXO�GH�OD�SOXYLRPpWULH�VXU�XQ�EDVVLQ�YHUVDQW��

��GLIIpUHQWV�PRGHV�GH�MDXJHDJH�G
XQH�ULYLqUH��

��pTXLSHPHQW�G
XQH�VWDWLRQ�GH�MDXJHDJH��

��PDWpULHO�XWLOLVp�HW�SULQFLSH�G
XWLOLVDWLRQ��

��FDOFXO�G
XQH�FUXH�ULYLqUH��

F��2SWLRQ���%DUUDJH���

�� GLIIpUHQWV� W\SHV� GH� EDUUDJHV� HW� PDWpULDX[� OHV�
FRQVWLWXDQWV��

��HQJLQV�GH�WHUUDVVHPHQW�±�GHVFULSWLRQ�HW�IRQFWLRQ��

�� HVVDL� GH� FRPSDFWDJH� ±� PDWpULHO� HPSOR\p� HW� PRGH�
RSpUDWRLUH��

�� FRQWU{OH� G
H[pFXWLRQ� G
XQH� GLJXH� HQ� WHUUH� HW� PRGH�
RSpUDWRLUH��

F��2SWLRQ���*pRWHFKQLTXH�HW�ODERUDWRLUH���

�� GHVFULSWLRQ� GHV� GLYHUV� W\SHV� G
DSSDUHLOV� G
HVVDL� VXU�
WHUUDLQ��PRGH���RSpUDWRLUH��GRPDLQH�G
DSSOLFDWLRQ��

�� WHFKQLTXH� HPSOR\pH� SRXU� O
H[pFXWLRQ� GH� VRQGDJH� HQ�
PLOLHX�ERXODQW��

��WHFKQLTXH�GH�UHSrFKDJH�GH�WXEH�GH�VRQGDJH��

�� WHFKQLTXH� G
HVVDL� G
HDX� �� GHVFULSWLRQ� HW� PRGH�
RSpUDWRLUH��

�� WHFKQLTXH� GH� SULVH� G
pFKDQWLOORQV� LQWDFWV� HW� OHXU�
FRQVHUYDWLRQ��

��pWDEOLVVHPHQW�G
XQH�FRXSH�GH�VRQGDJH�VXU�FKDQWLHU��

�� HVVDL� GH� ODERUDWRLUH�� GHVFULSWLRQ� GHV� GLYHUV� HVVDLV��
PDWpULHO�HPSOR\p�HW�LQWHUSUpWDWLRQ�GHV�UpVXOWDWV��

���6SpFLDOLWpV���pOHFWULFLWp���

��ORLV�GX�FRXUDQW�FRQWLQX��

��pOHFWURPDJQpWLVPH��FKDPS�PDJQpWLTXH�SURGXLW�SDU�OHV�
FRXUDQWV�� LQGXFWLRQ� G
XQ� FRXUDQW�� DFWLRQ� G
XQ� FKDPS�
G
LQGXFWLRQ�GHV�IRUFHV�pOHFWURPDJQpWLTXHV��

��LQGXFWLRQ�GHV�IRUFHV�pOHFWURPDJQpWLTXHV��

�� LQGXFWLRQ� pOHFWURPDJQpWLTXH�� IRUFH� pOHFWURPRWULFH� HW�
FRXUDQWV� LQGXLWV�� DXWR�LQGXFWLRQ�� pQHUJLH�JUDQGHXUV� HW�
XQLWpV��

��FRXUDQW�DOWHUQDWLI�VLQXVRwGDO��

��FRXUDQW�WULSKDVp��

��DSSDUHLOV�GH�PHVXUH��

��FRQGHQVDWHXUV��

*pQpUDOLWpV�VXU�OHV�PDFKLQHV�pOHFWULTXHV��

��JpQpUDOLWpV�VXU�OHV�JpQpUDWHXUV��HW�OHV�PRWHXUV��

�� JpQpUDOLWpV� VXU� OHV� WUDQVIRUPDWHXUV� �FRQVpTXHQFHV�
pOHFWURPDJQpWLVPH���

��PDFKLQH�j�FRXUDQW�FRQWLQX�GH�W\SH�FRXUDQW��

��G\QDPR��

�UpYHUVLELOLWp�GH�OD�G\QDPRPRWHXU��

��IRQFWLRQQHPHQW�GHV�PDFKLQHV�j�FRXUDQW�FRQWLQX��

��DFFXPXODWHXUV��WHFKQRORJLH��IRQFWLRQQHPHQW��FKDUJH��

�PDFKLQHV�j�FRXUDQW�DOWHUQDWLI�GH�W\SH�FRXUDQW��

��DOWHUQDWHXUV��

��PRWHXUV�V\QFKURQHV��

��WUDQVIRUPDWHXUV��

��RUJDQHV�GH�FRPPDQGH�GHV�PDFKLQHV�pOHFWULTXHV��

��OD�FRPPDQGH�pOHFWURPpFDQLTXH�GHV�PRWHXUV��

��GpPDUUDJH��

��OD�FRPPDQGH�DXWRPDWLTXH��

�� VHUYRPpFDQLVPH�� UpJXODWLRQ� GH� WHQVLRQ�� GH� YLWHVVH� HW�
GH�SRVLWLRQ��

��OHV�DSSOLFDWLRQV�GH�OD�FRPPDQGH�pOHFWULTXH��

��JURXSHV�pOHFWUR�PRWHXUV�GH�SRPSHV��

�� HQJLQV� GH� WHUUDVVHPHQW�� GH� JpQLH� FLYLO�� PDQXWHQWLRQ�
PpFDQLTXH��WUDQVSRUWHXUV��WpOpSKpULTXH��

��OH�FKDXIIDJH�pOHFWULTXH��

��OHV�PDWpULDX[��

��VFKpPD�pOHFWULTXH��

��

$UUrWp� GX�PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�
DIIDLUHV� IRQFLqUHV� GX� ��� RFWREUH� ������ SRUWDQW�
RXYHUWXUH� G
XQ� FRQFRXUV� H[WHUQH� VXU� pSUHXYHV�
SRXU�OH�UHFUXWHPHQW�GH�WHFKQLFLHQV��

/H� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV�
IRQFLqUHV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI�� WHOOH�
TX
HOOH� D� pWp�PRGLILpH� SDU� OD� ORL� Q��������GX����GpFHPEUH�
������

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�
SDUWLFXOLHU�DX�FRUSV�WHFKQLTXH�FRPPXQ�GHV�DGPLQLVWUDWLRQV�
SXEOLTXHV��

9X� O
DUUrWp� GX� ��� RFWREUH� ������ IL[DQW� OHV� PRGDOLWpV�
G
RUJDQLVDWLRQ� GX� FRQFRXUV� H[WHUQH� VXU� pSUHXYHV� SRXU� OH�
UHFUXWHPHQW�GH�WHFKQLFLHQV��

$UUrWH���

$UWLFOH�SUHPLHU��±�(VW�RXYHUW��DX�PLQLVWqUH�GHV�GRPDLQHV�
GH� O
(WDW� HW� GHV� DIIDLUHV� IRQFLqUHV�� OH� ��� GpFHPEUH� ����� HW�
MRXUV� VXLYDQWV�� XQ� FRQFRXUV� H[WHUQH� VXU� pSUHXYHV� SRXU� OH�
UHFUXWHPHQW� GH� FLQT� ����� WHFKQLFLHQV� GDQV� OD� VSpFLDOLWp� ��
WRSRJUDSKLH�HW�FDUWRJUDSKLH��

$UW�����±�/D�GDWH�GH�FO{WXUH�GH�OD�OLVWH�GHV�FDQGLGDWXUHV�
HVW�IL[pH�DX����QRYHPEUH�������

7XQLV��OH����RFWREUH�������

/H�0LQLVWUH�GHV�'RPDLQHV�GH�O
(WDW�
HW�GHV�$IIDLUHV�)RQFLqUHV�

5LGKD�*ULUD�

9X�

/H�3UHPLHU�0LQLVWUH�
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'pFUHW� Q�� �������� GX� ��� RFWREUH� ������ IL[DQW� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW�
GX�FRQVHLO�QDWLRQDO�GH�OD�PpWURORJLH�OpJDOH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�FRPPHUFH��

9X�OD�ORL�Q��������GX����PDL�������UHODWLYH�j�OD�PpWURORJLH�
OpJDOH�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���
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$UWLFOH� SUHPLHU�� ±� /H� FRQVHLO� QDWLRQDO� GH� PpWURORJLH�
OpJDOH� HVW� SUpVLGp� SDU� OH�PLQLVWUH� FKDUJp� GX� FRPPHUFH� RX�
VRQ�UHSUpVHQWDQW�HW�HVW�FRPSRVp�GHV�PHPEUHV�VXLYDQWV���

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�GpIHQVH�QDWLRQDOH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
LQWpULHXU��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� OD� IRUPDWLRQ�
SURIHVVLRQQHOOH�HW�GH�O
HPSORL��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
HQVHLJQHPHQW�
VXSpULHXU��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�FRPPXQLFDWLRQV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�FRPPHUFH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
LQGXVWULH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WUDQVSRUW��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
pTXLSHPHQW� HW� GH�
O
KDELWDW��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
HQYLURQQHPHQW�HW�GH�
O
DPpQDJHPHQW�GX�WHUULWRLUH��

�� XQ� UHSUpVHQWDQW� GX� VHFUpWDULDW� G
(WDW� j� OD� UHFKHUFKH�
VFLHQWLILTXH�HW�j�OD�WHFKQRORJLH��

�� XQ� UHSUpVHQWDQW� GH� O
LQVWLWXW� QDWLRQDO� GH� OD�
QRUPDOLVDWLRQ�HW�GH�OD�SURSULpWp�LQGXVWULHOOH��

�� XQ� UHSUpVHQWDQW� GH� O
RUJDQLVDWLRQ� GH� GpIHQVH� GX�
FRQVRPPDWHXU��

��XQ�UHSUpVHQWDQW�GH�O
XQLRQ�7XQLVLHQQH�GH�O
LQGXVWULH��GX�
FRPPHUFH�HW�GH�O
DUWLVDQDW��

�� XQ� UHSUpVHQWDQW� GH� O
XQLRQ�7XQLVLHQQH�GH� O
DJULFXOWXUH�
HW�GH�OD�SrFKH��

/HV�PHPEUHV�GX�FRQVHLO�QDWLRQDO�GH�OD�PpWURORJLH�OpJDOH�
VRQW�QRPPpV�SRXU�XQH�GXUpH�GH�WURLV�DQV��UHQRXYHODEOH��SDU�
DUUrWp�GX�PLQLVWUH�FKDUJp�GX�FRPPHUFH��VXU�SURSRVLWLRQ�GHV�
PLQLVWqUHV�HW�RUJDQLVPHV�FRQFHUQpV��

/H�SUpVLGHQW�GX�FRQVHLO�SHXW�IDLUH�DSSHO�j�WRXWH�SHUVRQQH�
UHFRQQXH� SRXU� VD� FRPSpWHQFH� HQ� PDWLqUH� GH� PpWURORJLH�
SRXU� DVVLVWHU� DX[� UpXQLRQV�GX� FRQVHLO� j� WLWUH� FRQVXOWDWLI�� HW�
VDQV�YRL[�GpOLEpUDWLYH��

/H�VHFUpWDULDW�GX�FRQVHLO�HVW�DVVXUp�SDU�OHV�VHUYLFHV�GH�OD�
PpWURORJLH� OpJDOH� UHOHYDQW� GX� PLQLVWqUH� FKDUJp� GX�
FRPPHUFH��

$UW�����±�/H�FRQVHLO�QDWLRQDO�GH� OD�PpWURORJLH� OpJDOH�VH�
UpXQLW� VXU�FRQYRFDWLRQ�GH�VRQ�SUpVLGHQW�HQ�VpDQFH�SOpQLqUH�
DX�PRLQV� XQH� IRLV� SDU� DQ�� SRXU� GpOLEpUHU� VXU� OHV�TXHVWLRQV�
HQWUDQW�GDQV�OH�FDGUH�GH�VHV�DWWULEXWLRQV��

/
RUGUH� GX� MRXU�� TXL� GRLW� rWUH� DFFRPSDJQpH� GHV�
GRFXPHQWV� GHYDQW� rWUH� H[DPLQpV� ORUV� GH� OD� UpXQLRQ� HVW�
FRPPXQLTXp�� DX�PRLQV� TXLQ]H� MRXUV� j� O
DYDQFH�� j� WRXV� OHV�
PHPEUHV�GX�FRQVHLO��

$UW�����±�/H�FRQVHLO�QH�SHXW�YDODEOHPHQW�GpOLEpUHU�TX
HQ�
SUpVHQFH� GH� OD� PRLWLp� GH� VHV� PHPEUHV� DX� PRLQV�� /HV�
GpFLVLRQV� GX� FRQVHLO� QDWLRQDO� GH� OD�PpWURORJLH� OpJDOH� VRQW�
SULVHV� j� OD�PDMRULWp� GHV� YRL[� GHV�PHPEUHV� SUpVHQWV�� HW� HQ�
FDV�GH�SDUWDJH��OD�YRL[�GX�SUpVLGHQW�HVW�SUpSRQGpUDQWH��

6L� OH� TXRUXP� Q
HVW� SDV� DWWHLQW�� OH� FRQVHLO� HVW� FRQYRTXp�
SDU� VRQ� SUpVLGHQW� GDQV� OHV� TXLQ]H� MRXUV� TXL� VXLYHQW�� HW� OHV�
GpFLVLRQV� VRQW� SULVHV� j� OD� PDMRULWp� GHV� YRL[� GHV� PHPEUHV�
SUpVHQWV��

$UW�� ��� ±� /HV� GpOLEpUDWLRQV� GX� FRQVHLO� VRQW� FRQVLJQpHV�
GDQV� GHV� SURFqV�YHUEDX[� VLJQpV� SDU� WRXV� OHV� PHPEUHV�
SUpVHQWV�� HW� SRUWpHV� VXU� XQ� UHJLVWUH� VSpFLDO� WHQX� SDU� OH�
VHFUpWDULDW�GX�FRQVHLO��

'HV�FRSLHV�GHV�SURFqV�YHUEDX[�VRQW�FRPPXQLTXpHV�DX[�
PHPEUHV�GX�FRQVHLO�GDQV� OHV�TXLQ]H� MRXUV�j�FRPSWHU�GH� OD�
GDWH�GH�WHQXH�GH�OD�UpXQLH�GX�FRQVHLO��

$UW�� ��� ±� 6XU� SURSRVLWLRQ� GX� FRQVHLO� QDWLRQDO� GH� OD�
PpWURORJLH�OpJDOH��OH�PLQLVWUH�FKDUJp�GX�FRPPHUFH�SHXW��SDU�
GpFLVLRQ�� FUpHU� DXSUqV� GX� FRQVHLO� GHV� FRPLWpV� WHFKQLTXHV�
VSpFLDOLVpV�FKDUJpV�FKDFXQ�GDQV�VRQ�GRPDLQH��GH�SUpVHQWHU�
GHV�SURSRVLWLRQV�VXU� OHV�TXHVWLRQV� UHODWLYHV�j� OD�PpWURORJLH�
OpJDOH��

$UW�� ��� ±� /H� PLQLVWUH� GX� FRPPHUFH� HVW� FKDUJp� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����RFWREUH�������
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'pFUHW�Q����������GX����RFWREUH�������PRGLILDQW�OH�
GpFUHW�Q����������GX����QRYHPEUH�������IL[DQW�OHV�
FRQGLWLRQV� G
DSSOLFDWLRQ� GHV� REOLJDWLRQV� pGLFWpHV�
SDU�OHV�DUWLFOHV��������HW����GH�OD�ORL�Q��������GX����
GpFHPEUH� ����� SRUWDQW� ORL� GH� ILQDQFHV� SRXU� OD�
JHVWLRQ�������

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�OD�ORL�Q��������GX����GpFHPEUH�������SRUWDQW�ORL�GH�
ILQDQFHV� SRXU� OD� JHVWLRQ� ����� HW� HQ� SDUWLFXOLHU� VHV� DUWLFOHV�
�������HW�����

9X� OH� GpFUHW� Q�� ��������GX� ��� QRYHPEUH� ������ IL[DQW�
OHV�FRQGLWLRQV�G
DSSOLFDWLRQ�GHV�REOLJDWLRQV�pGLFWpHV�SDU�OHV�
DUWLFOHV� ���� ��� HW� ��� GH� OD� ORL� Q�� ������ GX� ��� GpFHPEUH�
������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�OD�JHVWLRQ�������

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�G
LQFLWDWLRQV�DX[�LQYHVWLVVHPHQWV��

9X� OH� GpFUHW� GX� ��� GpFHPEUH� ������ SRUWDQW� UHIRQWH� HW�
FRGLILFDWLRQ�GH�OD�OpJLVODWLRQ�GRXDQLqUH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU��±�(VW�DEURJp�O
DUWLFOH�SUHPLHU�GX�GpFUHW�
Q�� �������� GX� ��� QRYHPEUH� ����� VXV�PHQWLRQQp�� ,O� HVW�
UHPSODFp�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH�SUHPLHU��QRXYHDX��±�/HV�SHUVRQQHV�SK\VLTXHV�RX�
PRUDOHV� KDELOLWpHV� j� HIIHFWXHU� GHV� LPSRUWDWLRQV� GRLYHQW�
FRXYULU� SDU� XQH� DVVXUDQFH� OHV� ULVTXHV� GH� WUDQVSRUW� GHV�
PDUFKDQGLVHV� HQ�SURYHQDQFH�GH� O
pWUDQJHU��&HWWH�DVVXUDQFH�
GRLW� rWUH� VRXVFULWH� DXSUqV� GHV� HQWUHSULVHV� G
DVVXUDQFHV�
UpVLGHQWHV�DJUppHV�j�SUDWLTXHU�OH�ULVTXH��WUDQVSRUW���

&HWWH�DVVXUDQFH�REOLJDWRLUH�QH�V
DSSOLTXH�SDV�DX[���

�� ±� RSpUDWLRQV� G
LPSRUWDWLRQV� RFFDVLRQQHOOHV� VDQV�
FDUDFWqUH�FRPPHUFLDO��

��±�FROLV�HW�SDTXHWV�SRVWDX[��

��±�LPSRUWDWLRQV�UpDOLVpHV�SDU�OHV�HQWUHSULVHV�WRWDOHPHQW�
H[SRUWDWULFHV� H[HUoDQW� FRQIRUPpPHQW� j� O
DUWLFOH��� GX� FRGH�
G
LQFLWDWLRQV�DX[� LQYHVWLVVHPHQWV�� WHO�TXH�SURPXOJXp�SDU� OD�
ORL�Q���������GX����GpFHPEUH�������

�� ±� OHV� PDUFKDQGLVHV� LPSRUWpHV� VRXV� OH� UpJLPH� GH�
O
DGPLVVLRQ� WHPSRUDLUH� FRQIRUPpPHQW� DX� SDUDJUDSKH�
SUHPLHU�GH�O
DUWLFOH�����GX�FRGH�GH�OD�GRXDQH��

�� ±� OHV� PDUFKDQGLVHV� LPSRUWpHV� VRXV� OH� UpJLPH� GH�
O
HQWUHS{W� LQGXVWULHO� FRQIRUPpPHQW� j� O
DUWLFOH� ���� ELV� GX�
FRGH�GH�OD�GRXDQH��


