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�� ±� OHV� PDUFKDQGLVHV� HW� OHV� ELHQV� LPSRUWpV� SDU� OHV�
SHUVRQQHV�PRUDOHV�RX�SK\VLTXHV�QRQ�UpVLGHQWHV��

��±� OHV�PDUFKDQGLVHV� LPSRUWpHV�HW�GRQW� OD�YDOHXU�VXU� OH�
FRQWUDW� FRPPHUFLDO� QH� GpSDVVH� SDV� ����� GLQDUV� �RX� OD�
FRQWUH� SDUWLH� GH� FHWWH� YDOHXU� VL� OD� PRQQDLH� GX� FRQWUDW� HVW�
DXWUH�TXH�OH�GLQDU�WXQLVLHQ���

$UW�����±�/H�PLQLVWUH�GHV�ILQDQFHV�HW�OH�JRXYHUQHXU�GH�OD�
EDQTXH�FHQWUDOH�GH�7XQLVLH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�
OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�
DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����RFWREUH�������
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$UUrWp�GX�PLQLVWUH�GHV�ILQDQFHV�GX���QRYHPEUH������
SRUWDQW� PRGLILFDWLRQ� GH� O
DUUrWp� GX� ��� DR�W� ������
IL[DQW� OH� PRQWDQW� PD[LPXP� GX� PLFURFUpGLW�� OHV�
FRQGLWLRQV�GH�VRQ�RFWURL�HW�GH�VRQ�UHPERXUVHPHQW��

$UWLFOH�XQLTXH��±�/H�3UHPLHU�SDUDJUDSKH�GH�O
DUWLFOH���GH�
O
DUUrWp� GX� ��� DR�W� ������ IL[DQW� OH� PRQWDQW� PD[LPXP� GX�
PLFURFUpGLW�� OHV� FRQGLWLRQV� GH� VRQ� RFWURL� HW� GH� VRQ�
UHPERXUVHPHQW�HVW�PRGLILp�FRPPH�VXLW����

$UW�� ��� 3DUDJUDSKH� SUHPLHU� �QRXYHDX�� ±� /D� GXUpH�
PD[LPDOH� GX� UHPERXUVHPHQW�� GX� PLFURFUpGLW� DFFRUGp� SDU�
O
DVVRFLDWLRQ� DXWRULVpH� j� DFFRUGHU� OHV� PLFURFpGLWV� QH� SHXW�
SDV�GpSDVVHU�WURLV�DQQpHV��

7XQLV��OH���QRYHPEUH�������
/H�0LQLVWUH�GHV�)LQDQFHV�
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'pFUHW� Q�� �������� GX� ��� RFWREUH� ������ IL[DQW�
O
RUJDQLJUDPPH� GH� OD� VRFLpWp� 7XQLVLHQQH� GH�
O
pOHFWULFLWp�HW�GX�JD]��67(*���

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
LQGXVWULH��

9X�OH�GpFUHW�ORL�Q�������GX���DYULO�������SRUWDQW�FUpDWLRQ�
GH�OD�VRFLpWp�7XQLVLHQQH�GH�O
pOHFWULFLWp�HW�GX�JD]��DSSURXYp�
SDU� OD� ORL� Q�� ������ GX� ���PDL� ������ HW� WHO� TXH�PRGLILp� HW�
FRPSOpWp�SDU�OD�ORL�Q��������GX��HU�DYULO�������

9X�OD�ORL�Q��������GX���DR�W�������SRUWDQW�VWDWXW�JpQpUDO�
GHV� DJHQWV� GHV� RIILFHV�� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH� LQGXVWULHO� HW� FRPPHUFLDO� HW� GHV� VRFLpWpV� GRQW� OH�
FDSLWDO�DSSDUWLHQW�GLUHFWHPHQW�HW�HQWLqUHPHQW�j�O
(WDW�RX�DX[�
FROOHFWLYLWpV� SXEOLTXHV� ORFDOHV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q��������GX���DYULO�������

9X� OD� ORL� Q�� ����� GX� �HU� IpYULHU� ������ UHODWLYH� DX[�
SDUWLFLSDWLRQV�HW�HQWUHSULVHV�SXEOLTXHV��WHOOH�TXH�PRGLILpH�HW�
FRPSOpWpH�SDU� OD� ORL�Q���������GX��HU�DR�W������� OD� ORL�Q��
������ GX� ��� MXLOOHW� ����� HW� SDU� OD� ORL� Q�� ������ GX� ��PDL�
�����HW�QRWDPPHQW�VRQ�DUWLFOH����ELV��

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�GpYHORSSHPHQW�pFRQRPLTXH��WHO�TXH�
PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q����������GX��HU�MXLOOHW�������

9X�OH�GpFUHW�Q���������GX����PDUV�������IL[DQW�OD�OLVWH�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� QRQ� DGPLQLVWUDWLI�
FRQVLGpUpV� FRPPH� HQWUHSULVHV� SXEOLTXHV�� WHO� TXH� PRGLILp�
SDU�OH�GpFUHW�Q���������GX����PDUV�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ UHODWLI� DX[�
PRGDOLWpV�G
H[HUFLFH�GH�OD�WXWHOOH�GHV�HQWUHSULVHV�SXEOLTXHV��
j�O
DSSUREDWLRQ�GH�OHXUV�DFWHV�GH�JHVWLRQ��j�OD�UHSUpVHQWDWLRQ�
GHV�SDUWLFLSDQWV�SXEOLFV�GDQV�OHXUV�RUJDQHV�GH�JHVWLRQ�HW�GH�
GpOLEpUDWLRQ� HW� j� OD� IL[DWLRQ� GHV� REOLJDWLRQV� PLVHV� j� OHXU�
FKDUJH��

9X� OH� GpFUHW� Q�� �������� GX� ��� PDL� ������ UHODWLI� j� OD�
GpVLJQDWLRQ� GH� O
DXWRULWp� GH� WXWHOOH� VXU� OHV� HQWUHSULVHV�
SXEOLTXHV��

9X�O
DYLV�GX�PLQLVWUH�GX�GpYHORSSHPHQW�pFRQRPLTXH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /
RUJDQLJUDPPH� GH� OD� VRFLpWp�
7XQLVLHQQH�GH� O
pOHFWULFLWp�HW�GX�JD]�HVW�IL[p�FRQIRUPpPHQW�
DX�VFKpPD�HW�j�O
DQQH[H�MRLQWV�DX�SUpVHQW�GpFUHW��

$UW�� ��� ±� /D�PLVH� HQ� DSSOLFDWLRQ� GH� FHW� RUJDQLJUDPPH�
V
HIIHFWXH�VXU� OD�EDVH�GHV�ILFKHV�GH�IRQFWLRQ�GpFULYDQW�DYHF�
SUpFLVLRQ� OHV� DWWULEXWLRQV� GH� FKDTXH� HPSORL� DX� VHLQ� GH� OD�
VRFLpWp��/D�QRPLQDWLRQ�DX[�HPSORLV�IRQFWLRQQHOV�TXL�\�VRQW�
SUpYXV�LQWHUYLHQW�FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GH�O
DUWLFOH�
���ELV�GH�OD�ORL�VXVYLVp�Q�������GX��HU�IpYULHU�������

$UW�����±�/D�VRFLpWp�7XQLVLHQQH�GH�O
pOHFWULFLWp�HW�GX�JD]�
HVW� FKDUJpH� G
pODERUHU� XQ�PDQXHO� GH� SURFpGXUHV� IL[DQW� OHV�
UqJOHV�GH�JHVWLRQ�SRXU�FKDTXH�DFWLYLWp�j�SDUW��DLQVL�TXH� OHV�
UHODWLRQV�IRQFWLRQQHOOHV�HQWUH�WRXWHV�OHV�DFWLYLWpV�H[LVWDQWHV�j�
OD�VRFLpWp��

/D�PLVH�j� MRXU�GH�FH�PDQXHO�V
HIIHFWXH�HQ� IRQFWLRQ�GHV�
QpFHVVLWpV�LPSpULHXVHV�GH�VHUYLFH��

$UW�� ��� ±� /H� PLQLVWUH� GH� O
LQGXVWULH� HW� OH� PLQLVWUH� GX�
GpYHORSSHPHQW�pFRQRPLTXH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�
OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�
DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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'pFUHW� Q�� �������� GX� ��� RFWREUH� ������ SRUWDQW�
GpVLJQDWLRQ� GHV� PHPEUHV� GH� OD� FRPPLVVLRQ�
FRQVXOWDWLYH� SRXU� O
DWWULEXWLRQ� GX� �SUL[� GX� ��
QRYHPEUH�SRXU�OD�FUpDWLRQ��SRXU�O
DQQpH�������

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�FXOWXUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������UHODWLYH�j�OD�
ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������ SRUWDQW�
FUpDWLRQ�GX�SUL[�GX���QRYHPEUH�SRXU�OD�FUpDWLRQ��WHO�TX
LO�D�
pWp�PRGLILp�SDU�OH�GpFUHW�Q���������GX����PDUV�������

'pFUqWH���

$UWLFOH� XQLTXH�� ±� 6RQW� GpVLJQpV� PHPEUHV� GH� OD�
FRPPLVVLRQ� FRQVXOWDWLYH� SRXU� O
DWWULEXWLRQ� GX� �SUL[� GX� ��
QRYHPEUH�SRXU�OD�FUpDWLRQ��SRXU�O
DQQpH�������

3UpVLGHQW���

�� 0RQVLHXU� 0RQJL� %HQ� +PLGD�� SURIHVVHXU� KRVSLWDOR�
XQLYHUVLWDLUH�HQ�PpGHFLQH��

0HPEUHV���0HVVLHXUV���

��=RXEHwU�7XUNL��DUWLVWH�SODVWLFLHQ��


