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/D� FODVVH� H[FHSWLRQQHOOH� j� O
HPSORL� GH� VRXV�GLUHFWHXU�

G
DGPLQLVWUDWLRQ�FHQWUDOH�HVW�DFFRUGpH�j�0RQVLHXU�0RNKWDU�

%HQ�6DODK�*KpGLU�� DGPLQLVWUDWHXU�� FKDUJp�GHV� IRQFWLRQV�GH�

VRXV�GLUHFWHXU�GH�O
H[SORLWDWLRQ�GHV�VWDWLVWLTXHV�DX�PLQLVWqUH�

GH�OD�MXVWLFH���
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$UUrWp� GX� PLQLVWUH� GH� OD� MXVWLFH� GX� �� QRYHPEUH�

������ UHODWLI� j� O
LPPDWULFXODWLRQ� IRQFLqUH�

REOLJDWRLUH��

/H�PLQLVWUH�GH�OD�MXVWLFH��

9X� OH� GpFUHW� ORL� Q�� ����� GX� ��� IpYULHU� ������ UHODWLI� j�
O
LPPDWULFXODWLRQ� IRQFLqUH� REOLJDWRLUH�� WHO� TXH� PRGLILp� HW�
FRPSOpWp�SDU�OD�ORL�Q��������GX����PDL�������OH�PRGLILDQW�HW�
OH�FRPSOpWDQW�QRWDPPHQW�VRQ�DUWLFOH����QRXYHDX���
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0RQVLHXU�7DKD�0DQVRXU�� SURIHVVHXU� GH� O
HQVHLJQHPHQW�

WHFKQLTXH��HVW�FKDUJp�GHV�IRQFWLRQV�GH�FKHI�GH�VHUYLFH�GH�OD�

IRUPDWLRQ�HW�GH�OD�GLGDFWLTXH�GDQV�OHV�VFLHQFHV�HW�WHFKQLTXHV�

j�OD�VRXV�GLUHFWLRQ�GH�OD�IRUPDWLRQ�GX�FRUSV�G
HQFDGUHPHQW�

SpGDJRJLTXH� HW� GHV� HQVHLJQDQWV�GHV�FROOqJHV�HW� O\FpHV�j� OD�

GLUHFWLRQ� GH� OD� IRUPDWLRQ� FRQWLQXH� j� OD� GLUHFWLRQ� JpQpUDOH�
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$UUrWp�GX�PLQLVWUH�GH�O¶DJULFXOWXUH�GX����QRYHPEUH�
������ IL[DQW� OHV� PRGDOLWpV� G¶RUJDQLVDWLRQ� GX�
FRQFRXUV� LQWHUQH� VXU�GRVVLHUV�SRXU� OD� SURPRWLRQ�
DX� JUDGH� G¶LQJpQLHXU� JpQpUDO� DSSDUWHQDQW� DX�
FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�
DGPLQLVWUDWLRQV�SXEOLTXHV��

/H�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GpFUHWV�HW�DUUrWpV�
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GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�

SDUWLFXOLHU� DX[� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�

DGPLQLVWUDWLRQV�SXEOLTXHV��

$UUrWH���

$UWLFOH� SUHPLHU�� �� /H� FRQFRXUV� LQWHUQH� VXU� GRVVLHU�

SRXU� OD� SURPRWLRQ� DX� JUDGH� G¶LQJpQLHXU� JpQpUDO�

DSSDUWHQDQW� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�

DGPLQLVWUDWLRQV� SXEOLTXHV� HVW� RXYHUW� DX[� LQJpQLHXUV� HQ�

FKHI�� MXVWLILDQW� G¶DX� PRLQV� FLQT� ���� DQV� G¶DQFLHQQHWp�

GDQV� FH� JUDGH� j� OD� GDWH� GH� FO{WXUH� GH� OD� OLVWH� GHV�

FDQGLGDWXUHV��

$UW�� ��� �� /H� FRQFRXUV� LQWHUQH� VXVYLVp� HVW� RXYHUW� SDU�

DUUrWp�GX�PLQLVWUH�GH�O¶DJULFXOWXUH��

&HW�DUUrWp�IL[H���

��OH�QRPEUH�G¶HPSORLV�PLV�HQ�FRQFRXUV��

��OD�GDWH�GH�FO{WXUH�GH�OD�OLVWH�G¶LQVFULSWLRQ��

��OD�GDWH�GH�OD�UpXQLRQ�GX�MXU\�GX�FRQFRXUV��

$UW�� ��� �� /HV� FDQGLGDWV� DX� FRQFRXUV� VXVYLVp� GRLYHQW�

DGUHVVHU� OHXUV� GHPDQGHV� GH� FDQGLGDWXUH� SDU� OD� YRLH�

KLpUDUFKLTXH�DFFRPSDJQpHV�GHV�SLqFHV�VXLYDQWHV���

��XQ�FXUULFXOXP�GH�YLWDH��

�� XQ� GRVVLHU� FRPSUHQDQW� OHV� SLqFHV� MXVWLILFDWLYHV� GHV�

VHUYLFHV� DFFRPSOLV� SDU� OH� FDQGLGDW� DX� VHLQ� GH�

O¶DGPLQLVWUDWLRQ��

�� XQ� UDSSRUW� pWDEOL� SDU� OH� FDQGLGDW� SRUWDQW� VXU� VHV�

DFWLYLWpV�GXUDQW�OHV�GHX[�GHUQLqUHV�DQQpHV��SDUWLFLSDWLRQ�DX[�

VpPLQDLUHV��FRQIpUHQFHV�����HW�pYHQWXHOOHPHQW�XQH�FRSLH�GHV�

WUDYDX[��UHFKHUFKHV�HW�GHV�SXEOLFDWLRQV��

&H� UDSSRUW�GRLW� FRPSRUWHU� OHV�DSSUpFLDWLRQV�GX�FKHI�GH�

O¶DGPLQLVWUDWLRQ�j�ODTXHOOH�DSSDUWLHQW�OH�FDQGLGDW��

$UW�� ��� �� /D� FRPSRVLWLRQ� GX� MXU\� GX� FRQFRXUV� LQWHUQH�

VXVYLVp�HVW�IL[pH�SDU�DUUrWp�GX�3UHPLHU�PLQLVWUH��

$UW����� ��/H� MXU\�GX�FRQFRXUV� LQWHUQH�VXVYLVp�SURFqGH�j�

O¶pYDOXDWLRQ� GHV� GRVVLHUV� SUpVHQWpV� FRQIRUPpPHQW� DX[�

GLVSRVLWLRQV�GX�SUpVHQW�DUUrWp�HW�GpFHUQH�XQH�QRWH�j�FKDTXH�

FDQGLGDW�YDULDQW�GH�]pUR�����j�YLQJW�������

$UW�������/H�FKHI�GH�O¶DGPLQLVWUDWLRQ�j�ODTXHOOH�DSSDUWLHQW�

OH� FDQGLGDW� IRXUQLW� XQ� UDSSRUW� VXU� OHV� DFWLYLWpV� DFFRPSOLHV�

SDU� OH� FDQGLGDW� GXUDQW� OHV�GHX[�GHUQLqUHV� DQQpHV� HQ� WHQDQW�

FRPSWH���

��GH�O¶RUJDQLVDWLRQ�GX�WUDYDLO��

��GH�OD�TXDOLWp�GX�VHUYLFH��

�� GHV� DFWLRQV� GH� IRUPDWLRQ�� G¶HQFDGUHPHQW� HW� GH�

UHFKHUFKHV��

��GHV�DFWLRQV�UpDOLVpHV�HW�GHV�UpVXOWDWV�REWHQXV��

,O� DWWULEXH� DX� FDQGLGDW� XQH� QRWH� YDULDQW� GH� ]pUR� ���� j�

YLQJW�������
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LQWHUQH�VXU�GRVVLHUV�SRXU�OD�SURPRWLRQ�DX�JUDGH�G¶LQJpQLHXU�

JpQpUDO� DSSDUWHQDQW� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�

DGPLQLVWUDWLRQV� SXEOLTXHV� HVW� DUUrWpH� GpILQLWLYHPHQW� SDU� OH�

PLQLVWUH�GH�O¶DJULFXOWXUH��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
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������SRUWDQW�RXYHUWXUH�G¶XQ�FRQFRXUV�LQWHUQH�VXU�

GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH� G¶LQJpQLHXU�

JpQpUDO� DSSDUWHQDQW� DX� FRUSV� FRPPXQ� GHV�

LQJpQLHXUV�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV��

/H�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�

SDUWLFXOLHU� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�

DGPLQLVWUDWHXUV�SXEOLTXHV��

9X�O¶DUUrWp�GX�PLQLVWUH�GH�O¶DJULFXOWXUH�GX����QRYHPEUH�

������ IL[DQW� OHV� PRGDOLWpV� G¶RUJDQLVDWLRQ� GX� FRQFRXUV�

LQWHUQH�VXU�GRVVLHUV�SRXU�OD�SURPRWLRQ�DX�JUDGH�G¶LQJpQLHXU�

JpQpUDO� DSSDUWHQDQW� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�

DGPLQLVWUDWLRQV�SXEOLTXHV��

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� RXYHUW�� DX� PLQLVWqUH� GH�

O¶DJULFXOWXUH�� OH� ��� GpFHPEUH� ����� HW� MRXUV� VXLYDQWV�� XQ�

FRQFRXUV� LQWHUQH� VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH�

G¶LQJpQLHXU�JpQpUDO��

$UW�������/H�QRPEUH�GH�SRVWHV�j�SRXUYRLU�HVW�IL[p�j�WURLV�

������

$UW����� ��/D�GDWH�GH�FO{WXUH�GH� OD� OLVWH�GHV�FDQGLGDWXUHV�

HVW�IL[pH�DX����QRYHPEUH�������
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