
� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²���MDQYLHU������ 1����3DJH����

'pFUHW� Q�� �������� GX� ��� GpFHPEUH� ������ SRUWDQW�
FKDQJHPHQW� GH� OD� YRFDWLRQ� GH� GHX[� SDUFHOOHV� GH�
WHUUH�FODVVpHV�GDQV�OHV�DXWUHV�]RQHV�DJULFROHV�GX�
JRXYHUQRUDW�GH�7XQLV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X� OD� ORL� Q��������GX����QRYHPEUH������� UHODWLYH� j� OD�
SURWHFWLRQ� GHV� WHUUHV� DJULFROHV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q��������GX����DYULO�������HW�SDU�OD�ORL�
Q���������GX����QRYHPEUH�������

9X� OD� ORL� Q�� ������� GX� ��� QRYHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH�HW�GH�
O
XUEDQLVPH��

9X� OH� GpFUHW� Q�� ������� GX� �� DYULO� ������ SRUWDQW�
FRPSRVLWLRQ� HW� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GHV�
FRPPLVVLRQV� WHFKQLTXHV�FRQVXOWDWLYHV�UpJLRQDOHV�GHV� WHUUHV�
DJULFROHV�� WHO� TXH�PRGLILp� SDU� OH� GpFUHW� Q�� �������� GX� ���
GpFHPEUH������HW�SDU�OH�GpFUHW�Q����������GX����QRYHPEUH�
������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ IL[DQW� OHV�
]RQHV�GH�VDXYHJDUGH�GHV�WHUUHV�DJULFROHV�GX�JRXYHUQRUDW�GH�
7XQLV��

9X� O
DYLV� GH� OD� FRPPLVVLRQ� WHFKQLTXH� FRQVXOWDWLYH�
UpJLRQDOH� GHV� WHUUHV� DJULFROHV� GX� JRXYHUQRUDW� GH� 7XQLV�
FRQVLJQp�GDQV�OHV�SURFqV�YHUEDX[�GH�VHV�UpXQLRQV�GX����PDL�
�����HW�GX����DR�W�������

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� (VW� FKDQJpH� OD� YRFDWLRQ� GHV� GHX[�
SDUFHOOHV�GH�WHUUH�Q������HW�����IDLVDQW�SDUWLH�GX�WLWUH�IRQFLHU�
Q�� ���������� FODVVpHV� GDQV� OHV� DXWUHV� ]RQHV� DJULFROHV� HW�
VLVHV� j� %LULQH�� GpOpJDWLRQ� GH� 6LGL� +VLQH�� G
XQH� VXSHUILFLH�
WRWDOH� GH� ����P��� WHOOH� TX
HOOHV� VRQW� LQGLTXpHV� VXU� OH� SODQ�
DQQH[p� DX� SUpVHQW� GpFUHW�� HW� FH�� SRXU� OD� UpJXODULVDWLRQ�
IRQFLqUH�GHV�ORJHPHQWV�GH�OD�IHUPH�EkWL��

$UW�� ��� �� /HV� SODQV� G
DPpQDJHPHQW� XUEDLQ� GRLYHQW�
SUHQGUH� HQ� FRQVLGpUDWLRQ� OHV� GLVSRVLWLRQV� SUpYXHV� SDU� OH�
SUpVHQW�GpFUHW��

$UW�� ��� �� /HV�PLQLVWUHV� GH� O
LQWpULHXU� HW� GH� O
DJULFXOWXUH�
VRQW� FKDUJpV�� FKDFXQ�HQ� FH�TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ�
GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����GpFHPEUH�������
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'pFUHW� Q�� �������� GX� ��� GpFHPEUH� ������ SRUWDQW�
FKDQJHPHQW�GH�OD�YRFDWLRQ�G¶XQH�SDUFHOOH�GH�WHUUH�
DJULFROH� FODVVpH� GDQV� OHV� DXWUHV� ]RQHV� DJULFROHV�
GX�JRXYHUQRUDW�GH�*DEqV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X� OD� ORL� Q��������GX����QRYHPEUH������� UHODWLYH� j� OD�
SURWHFWLRQ� GHV� WHUUHV� DJULFROHV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q��������GX����DYULO������HW�SDU�OD�ORL�
Q���������GX����QRYHPEUH�������

9X� OD� ORL� Q�� ������� GX� ��� QRYHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH�HW�GH�
O¶XUEDQLVPH��

9X� OH� GpFUHW� Q�� ������� GX� �� DYULO� ������ SRUWDQW�
FRPSRVLWLRQ� HW� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GHV�
FRPPLVVLRQV� WHFKQLTXHV�FRQVXOWDWLYHV�UpJLRQDOHV�GHV�WHUUHV�
DJULFROHV�� WHO� TXH�PRGLILp� SDU� OH� GpFUHW� Q�� �������� GX� ���
GpFHPEUH������HW�SDU�OH�GpFUHW�Q����������GX����QRYHPEUH�
������

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ IL[DQW� OHV�
]RQHV�GH�VDXYHJDUGH�GHV�WHUUHV�DJULFROHV�GX�JRXYHUQRUDW�GH�
*DEqV��

9X� O¶DYLV� GH� OD� FRPPLVVLRQ� WHFKQLTXH� FRQVXOWDWLYH�
UpJLRQDOH� GHV� WHUUHV� DJULFROHV� GX� JRXYHUQRUDW� GH� *DEqV�
FRQVLJQp� GDQV� OH� SURFqV� YHUEDO� GH� VD� UpXQLRQ� GX� ��� MXLQ�
������

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH ��

$UWLFOH�SUHPLHU����(VW�FKDQJpH�OD�YRFDWLRQ�GH�OD�SDUFHOOH�
GH�WHUUH�FODVVpH�GDQV�OHV�DXWUHV�]RQHV�DJULFROHV�VLVH�GDQV�OD�
UpJLRQ� GH� $UUDP� GH� OD� GpOpJDWLRQ� GH� 0DUHWK�� G¶XQH�
VXSHUILFLH� GH� �� KD�� WHOOH� TX¶HOOH� HVW� LQGLTXpH� VXU� OH� SODQ�
DQQH[p�DX�SUpVHQW�GpFUHW��HW�FH��SRXU� OD�FRQVWUXFWLRQ�G¶XQH�
FROOqJH�VHFRQGDLUH��

$UW�� ��� �� /HV� SODQV� G¶DPpQDJHPHQW� XUEDLQ� GRLYHQW�
SUHQGUH� HQ� FRQVLGpUDWLRQ� OHV� GLVSRVLWLRQV� SUpYXHV� SDU� OH�
SUpVHQW�GpFUHW��

$UW�� ��� ��/HV�PLQLVWUHV�GH� O¶LQWpULHXU� HW� GH� O¶DJULFXOWXUH�
VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL� OH�FRQFHUQH��GH� O¶H[pFXWLRQ�
GX� SUpVHQW�GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��
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3DU�GpFUHW�Q����������GX����GpFHPEUH�������

/HV� IRQFWLRQQDLUHV�GRQW� OHV�QRPV�VXLYHQW�VRQW�QRPPpV�
GDQV�OH�JUDGH�G¶LQJpQLHXU�JpQpUDO���
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3DU�GpFUHW�Q����������GX����GpFHPEUH�������

/HV� IRQFWLRQQDLUHV�GRQW� OHV�QRPV�VXLYHQW�VRQW�QRPPpV�
GDQV�OH�JUDGH�G¶LQJpQLHXU�HQ�FKHI���

��$KPHG�6PDRXw��

��1DMHW�7ND\D�*KDUEL��
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��6D\HG�0HKGRXDQL��

��$PHXU�0RNKWDU��

��6ODKHGGLQH�0H]JKHQL��

��0RKDPHG�.DPHO�+DGM�-¶UDG��

��$OL�0HONL��

��5DIDk�0DUURXNL��

��0RQFHI�7DwHE��


