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9X� OH�GpFUHW� Q���������GX���� MXLQ������� DXWRULVDQW� OHV�
PLQLVWUHV�HW�VHFUpWDLUHV�G
(WDW�j�GpOpJXHU�OHXU�VLJQDWXUH��

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ SRUWDQW��
RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�OD�MXVWLFH��

9X� OH� GpFUHW� Q�� ������� GX� �� MXLQ� ������ FKDUJHDQW�
0RQVLHXU� 1RXUHGGLQH� 0UDEHW� FRQVHLOOHU� GHV� VHUYLFHV�
SXEOLFV� GHV� IRQFWLRQV� GH� GLUHFWHXU� JpQpUDO� GHV� VHUYLFHV�
FRPPXQV�DX�PLQLVWqUH�GH�OD�MXVWLFH��

9X� OH�GpFUHW�Q����������GX����QRYHPEUH������SRUWDQW�
QRPLQDWLRQ� GH� 0RQVLHXU� %pFKLU� 7DNDUL� PLQLVWUH� GH� OD�
MXVWLFH��

$UUrWH���

$UWLFOH� SUHPLHU�� �� &RQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH�
O
DUWLFOH� ��� �QRXYHDX�� GH� OD� ORL� VXVYLVpH� Q�� ������� GX� ���
GpFHPEUH�������OH�PLQLVWUH�GH�OD�MXVWLFH�GpOqJXH�j�0RQVLHXU�
1RXUHGGLQH� 0UDEHW� GLUHFWHXU� JpQpUDO� GHV� VHUYLFHV�
FRPPXQV�� OH� GURLW� GH� VLJQDWXUH� GHV� UDSSRUWV� GH� WUDGXFWLRQ�
GHYDQW�OH�FRQVHLO�GH�GLVFLSOLQH�HW�OHV�GpFLVLRQV�GH�VDQFWLRQV�
GLVFLSOLQDLUHV�j�O
H[FHSWLRQ�GH�OD�VDQFWLRQ�GH�UpYRFDWLRQ��

$UW�� ��� �� /H� SUpVHQW� DUUrWp� SUHQG� HIIHW� j� FRPSWHU� GH� VD�
GDWH� GH� SXEOLFDWLRQ� DX� -RXUQDO� 2IILFLHO� GH� OD� 5pSXEOLTXH�
7XQLVLHQQH��

7XQLV��OH����MDQYLHU�������

/H�0LQLVWUH�GH�OD�-XVWLFH�

%pFKLU�7DNDUL�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�
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'pFUHW� Q�� ��������� GX� ��� MDQYLHU� ������ SRUWDQW�
FKDQJHPHQW�GH�OD�YRFDWLRQ�G
XQH�SDUFHOOH�GH�WHUUH�
FODVVpH� GDQV� OHV� DXWUHV� ]RQHV� DJULFROHV� GX�
JRXYHUQRUDW�GH�1DEHXO��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X� OD� ORL� Q��������GX����QRYHPEUH������� UHODWLYH� j� OD�
SURWHFWLRQ� GHV� WHUUHV� DJULFROHV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q��������GX����DYULO������HW�SDU�OD�ORL�
Q���������GX����QRYHPEUH�������

9X� OD� ORL� Q�� ������� GX� ��� QRYHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH�HW�GH�
O
XUEDQLVPH��

9X� OH� GpFUHW� Q�� ������� GX� �� DYULO� ������ SRUWDQW�
FRPSRVLWLRQ� HW� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GHV�
FRPPLVVLRQV� WHFKQLTXHV�FRQVXOWDWLYHV�UpJLRQDOHV�GHV� WHUUHV�
DJULFROHV�� WHO� TXH�PRGLILp� SDU� OH� GpFUHW� Q�� �������� GX� ���
GpFHPEUH������HW�SDU�OH�GpFUHW�Q����������GX����QRYHPEUH�
������

9X� OH� GpFUHW� Q�� ������� GX� ��� MDQYLHU� ������ IL[DQW� OHV�
]RQHV�GH�VDXYHJDUGH�GHV�WHUUHV�DJULFROHV�GX�JRXYHUQRUDW�GH�
1DEHXO��

9X� O
DYLV� GH� OD� FRPPLVVLRQ� WHFKQLTXH� FRQVXOWDWLYH�
UpJLRQDOH� GHV� WHUUHV� DJULFROHV� GX� JRXYHUQRUDW� GH� 1DEHXO�
FRQVLJQp�GDQV�OHV�SURFqV�YHUEDX[�GH�VHV�UpXQLRQV�GX����MXLQ�
�����HW�GX����RFWREUH�������

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����(VW�FKDQJpH��OD�YRFDWLRQ�GH�OD�SDUFHOOH�
GH� WHUUH� IDLVDQW� SDUWLH� GX� WLWUH� IRQFLHU� Q�� ������� FODVVpH�
GDQV� OHV�DXWUHV�]RQHV�DJULFROHV�VLVH�DX�YLOODJH�G
(O�.DUPLD�
GpOpJDWLRQ� GH� *URPEDOLD�� G
XQH� VXSHUILFLH� GH� �KD� ��� DUHV�

WHOOH� TX
HOOH� HVW� LQGLTXpH� VXU� OH� SODQ� DQQH[p� DX� SUpVHQW�
GpFUHW�HW�FH�SRXU�O
LPSODQWDWLRQ�G
XQ�FROOqJH�VHFRQGDLUH��

$UW�� ��� �� /HV� SODQV� G
DPpQDJHPHQW� XUEDLQ� GRLYHQW�
SUHQGUH� HQ� FRQVLGpUDWLRQ� OHV� GLVSRVLWLRQV� SUpYXHV� SDU� OH�
SUpVHQW�GpFUHW��

$UW�� ��� �� /HV�PLQLVWUHV� GH� O
LQWpULHXU� HW� GH� O
DJULFXOWXUH�
VRQW� FKDUJpV�� FKDFXQ�HQ� FH�TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ�
GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH���

7XQLV��OH����MDQYLHU�������
=LQH�(O�$ELGLQH�%HQ�$OL�

�
120,1$7,216�

3DU� DUUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH� GX� ���
MDQYLHU�������

6RQW� QRPPpV� PHPEUHV� DX� FRQVHLO� G
HQWUHSULVH� GH�
O
DJHQFH�IRQFLqUH�DJULFROH��0HVVLHXUV���

�� %DUERXFK� .DPHO� �� UHSUpVHQWDQW� OH� PLQLVWqUH� GH� OD�
MXVWLFH��

��%DFKUDRXL�$wFKD�+DIIRX]���UHSUpVHQWDQW�OH�PLQLVWqUH�GH�
O
LQWpULHXU��

��0ORXKLD�6DPLU���UHSUpVHQWDQW�OH�PLQLVWqUH�GHV�ILQDQFHV��

�� 0RQFHI� +DQWRXVV� �� UHSUpVHQWDQW� OH� PLQLVWqUH� GX�
GpYHORSSHPHQW�pFRQRPLTXH��

���%HQ�$PRU�0RKDPHG�+DELE���UHSUpVHQWDQW�OH�PLQLVWqUH�
GX�GRPDLQH�GH�O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��

�� +DPGL� 0DUV� �� UHSUpVHQWDQW� OH� PLQLVWqUH� GH�
O
DJULFXOWXUH��

�� 0QDVUL� %HOJHVVHP� �� UHSUpVHQWDQW� OH� PLQLVWqUH� GH�
O
DJULFXOWXUH��

�� /H� FRPPLVVDLUH� UpJLRQDO� GX� GpYHORSSHPHQW� DJULFROH�
GH�-DQGRXED�

�� /H� FRPPLVVDLUH� UpJLRQDO� GX� GpYHORSSHPHQW� DJULFROH�
GH�.DLURXDQ��

�� /H� FRPPLVVDLUH� UpJLRQDO� GX� GpYHORSSHPHQW� DJULFROH�
GH��*DEqV��

%HQ� 5HMDE� )DWPD� +RX]HPL� �� UHSUpVHQWDQW� O
XQLRQ�
WXQLVLHQQH�GH�O
DJULFXOWXUH�HW�GH�OD�SrFKH��

�
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$UUrWp� GX� PLQLVWUH� GH� OD� VDQWp� SXEOLTXH� GX� ���
MDQYLHU� ������ IL[DQW� OHV� PRGDOLWpV� G
RUJDQLVDWLRQ�
GX� FRQFRXUV� LQWHUQH� VXU� pSUHXYHV� SRXU� OD�
SURPRWLRQ�DX�JUDGH�GH�SV\FKRORJXH�SULQFLSDO��

/H�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� MDQYLHU� ������ IL[DQW� OH�
VWDWXW� SDUWLFXOLHU� GX� FRUSV� GHV� SV\FKRORJXHV� GHV�
DGPLQLVWUDWLRQV�SXEOLTXHV��

$UUrWH���

$UWLFOH�SUHPLHU����/H�FRQFRXUV�LQWHUQH�VXU�pSUHXYHV�SRXU�
OD�SURPRWLRQ�DX�JUDGH�GH�SV\FKRORJXH�SULQFLSDO�HVW�RUJDQLVp�
FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GX�SUpVHQW�DUUrWp��

$UW�� ��� ±� /H� FRQFRXUV� LQWHUQH� VXU� pSUHXYHV� VXVYLVp� HVW�
RXYHUW�SDU�DUUrWp�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��


