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�OD� VRFLpWp� GH� SURGXFWLRQ� DJULFROH� 7HERXOED�� OHV�
DYDQWDJHV� ILVFDX[� DX� WLWUH� GHV� pTXLSHPHQWV�
SUpYXV� SDU� O¶DUWLFOH� ��� GX� FRGH� G¶LQFLWDWLRQ� DX[�
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���� GX� ��� GpFHPEUH� ����� SRUWDQW� ORL� GH� ILQDQFHV� SRXU�
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9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�PLVH�
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$UW�������/D�VRFLpWp�GH�SURGXFWLRQ�DJULFROH�7HERXOED�GRLW�
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G¶DFTXLVLWLRQ� VXU� OH� PDUFKp� ORFDO� XQ� HQJDJHPHQW� GH� QRQ�
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OHV� FLQT� SUHPLqUHV� DQQpHV� j� FRPSWHU� GH� OD� GDWH�

G¶LPSRUWDWLRQ�RX�G¶DFTXLVLWLRQ�VXU�OH�PDUFKp�ORFDO��
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DXSUqV�GX�FHQWUH�GH�FRQWU{OH�GHV�LPS{WV�FRPSpWHQW��

$UW�������/D�FHVVLRQ�DX�FRXUV�GHV�FLQT�SUHPLqUHV�DQQpHV�
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��O¶DFTXLWWHPHQW�GHV�GURLWV�GH�GRXDQH�HW�WD[HV�GXV�VXU�OD�

EDVH� GH� OD� YDOHXU� HW� GHV� WDX[� HQ� YLJXHXU� j� OD� GDWH� GH� OD�

FHVVLRQ�SRXU�OHV�pTXLSHPHQWV�LPSRUWpV���

�� O¶DFTXLWWHPHQW� GH� OD� 79$� GXH� FRQIRUPpPHQW� j� OD�
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��&DUUHODJH�JUpV�pWLUpV�QRQ�pPDLOOpV�DQWL�DFLGH� �����P��
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��$SSDUHLOV�VDQLWDLUHV� ���

��&XYHV�WDPSRQ�HQ�LQR[������/� ��

��&XYH�HQ�LQR[�GH�VWRFNDJH�GH�VDQJ�HW�SRXPRQV� ��

��&XYH�GH�VWRFNDJH�HDX�FKDXGH� ��

��5pVHUYRLUV�HQ�LQR[�SRXU�ILOWUDWLRQ�G¶DLU�FRPSULPp� ��

��5pVHUYRLUV�GH�VWRFNDJH�*3/� ��

��/DYHV�PDLQV�LQGLYLGXHOV�HQ�LQR[�HW�DFFHVVRLUHV� ���

��/DYHV�PDLQV�LQGLYLGXHOV�HQ�LQR[�DYHF�VWpULOLVDWHXUV�FRXWHDX[� ��

��/DYHV�PDLQV�FROOHFWLIV�HQ�LQR[�HW�DFFHVVRLUHV�� ���

��/DYHV�PDLQV�PDQXHOV�HW�DFFHVVRLUHV� ���

��/DYHV�ERWWHV�DXWRPDWLTXHV�HQ�LQR[�SRXU�FRXORLU� ��

��/DYHXVHV�GH�JDQWV�DXWRPDWLTXHV�HQ�LQR[� ��

��0DFKLQHV�HQ�LQR[�SRXU�ODYHU�OHV�VHUYLHWWHV� ��

��5HJDUG�WDPSRQ�HQ�LQR[� ��

��&DQLYHDX[�HQ�LQR[� ����P�

��6LSKRQV�HQ�LQR[� ����

��&URFKHWV�HQ�LQR[�SRXU�UHVVXDJH�GH�SRXOHWV�HW�GLQGHV� �����

��3DQLHU�GpJULOOHXU� ��

��%DFV�HQ�LQR[�YLDQGH� ���

��*DLQHV�G¶DLU� ����P��

��'LIIXVHXUV�HW�UHJLVWUHV�GH�UpJODJH�G¶DLU� ����

��6HFDWHXU�SRXU�SRXOHWV� ��

��&KDXGLqUHV�FDSDFLWp�����.:� ��

��3RPSH�j�SOXPHV� ��

��3RPSH�DVSLUDWLRQ�GHV�GpFKHWV�PRXV� ��

��3RPSH�j�HDX�JO\FROpH� ��

��3RPSHV�GH�UHOHYDJH�HW�DFFHVVRLUHV� ��

��&LUFXLWV�GH�VXSSUHVVLRQ�G¶HDX����EDUV� ��

��3RPSH�GH�GRVDJH�GH�WUDLWHPHQW�G¶HDX� ��

��&\FORQH�j�GHX[�pWDJHV�UpFHSWLRQ�SRXPRQV� ��

��&\FORQH�j�GHX[�pWDJHV�UpFHSWLRQ�GpFKHWV� ��

��&RPSUHVVHXUV�G¶DLU�FRPSULPp� ��

��&DLVVRQV�HW�WRXUHOOHV�GH�YHQWLODWLRQ� ���

��%U�OHXUV�j�*3/� ��

��*O\FRO�SRXU�O¶DOLPHQWDWLRQ�GH�OD�VWDWLRQ��OLTXLGH�UpIULJpUDQW�� ��ORW�

��8QLWp�G¶LVRODWLRQ�HQ�WX\DXWHULH� ��ORW�

��,VRODWLRQ�GH�VRO� �����P��

��&KDVVLV�39&� ���

��7X\DXWHULHV� ��ORW�
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��&HQWUDOH�IULJRULILTXH�DYHF���FRPSUHVVHXUV����.:�XQLWDLUH� ��

��3RUWHV�LVROpHV�FRXOLVVDQWHV�PDQXHOOHV� ���

��3RUWHV�SLYRWDQWHV�LVROpHV�PDQXHOOHV� ���

��3RUWHV�VHFWLRQQHOOHV�LVROpHV� ��

��3RUWHV�LVRSODQHV�LVROpHV� ���

��3RUWHV�LVRSODQHV�LVROpHV�YD�HW�YLHQW� ���

��3RUWHV�YD�HW�YLHQW�LVROpHV� ���

��3RUWHV�LVROpHV�FRXOLVVDQWHV�DXWRPDWLTXHV� ��

��3RUWHV�SLYRWDQWHV�39&� ���

��6DV�G¶pWDQFKpLWp� ��

��(YDSRUDWHXUV� ���

��3DQQHDX[�LVRWKHUPHV�LQIODPPDEOHV�FODVVH�0��DYHF�UHYrWHPHQW� �

��'XUDFROG� �������P��

��(FKDQJHXUV�SRXU�SURGXFWLRQ�G¶HDX�JODFpH� ��

��&DLVVRQV�WUDLWHPHQW�G¶DLU� ��

��6RXSDJHV� ���

��OLDLVRQV�GHV�FLUFXLWV�SDU�VWDWLRQV�GH�YDQQHV� ��ORW�

��$XWRPDWHV�GH�FRPPDQGH�GHV�LQVWDOODWLRQV�GH�IURLG�j�PpPRLUH�SURJUDPPDEOH� ��

��$UPRLUHV�GH�FRPPDQGH�pOHFWULTXH�� ��

��8QLWp�GH�UpJXODWLRQ�DYHF�FkEODJH� ��

��&RQJpODWHXU�SDU�SLqFH� ��

��&RQJpODWHXU�j�SODTXHV�SRXU�VXUILQH� ��

��3RPSHV�HDX�FKDXGH�VDQLWDLUH� ��

��6WpULOLVDWHXUV�GH�FRXWHDX[� ��

��$UPRLUHV�HQ�LQR[�SRXU�VWpULOLVHU�OHV�FRXWHDX[� ��

��&HOOXOH�GH�FXLVVRQ�j�DLU�LPSXOVp� ��

��&HOOXOH�GH�FXLVVRQ� ���

��)ULWHXVH� ��

��%DLQ�PDULH�DYHF�SDODQ� ��

��(FKDQJHXUV�j�SODTXHV� ��

��6WDWLRQ�GH�WUDLWHPHQW�GHV�HDX[� ��

��$GRXFLVVHXU�GXSOH[� ��

��3RVWHV�GH�WUDLWHPHQW�G¶HDX� ��

��/DYHXVH�GH�FDJH�GH�YLYDQWV� ��

��0DFKLQH�VHUYDQW�j�QHWWR\HU��GpVLQIHFWHU�HW�j�VpFKHU�OHV�EDFV�j�YLDQGH� ��

��/LJQH�DXWRPDWLTXH�GH�FRQGLWLRQQHPHQW� ��(QVHPEOH�

��&RQYR\HXU�j�FRUGH�SRXU�FDUWRQV�GH�SXLVVDQFH�����FDUWRQV��KHXUH� ����P�

��7KHUPRIRUPHXVH� ��

��/LJQH�PLVH�HQ�EDUTXHWWH� ��

��&RQYR\HXU�GH�SHVDJH� ��

��%DVFXOHV�HQFDVWUpHV�DX�VRO�������NJ��DYHF�LPSULPDQWH�HW�SXSLWUH�GH�SURWHFWLRQ� ��

��0DFKLQHV�GH�SHVDJH�HW�G¶LPSUHVVLRQ� ��

��3RVWH�GH�GRXFKDJH�'LQGHV� ��

��/DYHXVH�GH�FKDLQH� ��

��/DYHXVH�LQWHUQH�H[WHUQH� ��

��7XQQHO�GH�GRXFKDJH� ��

��&KDULRWV�pOHFWULTXHV���WRQQHV� ��

��&KDULRWV�pOpYDWHXUV�pOHFWULTXHV�����7� ��

��(OpYDWHXU�j�PDW� ��

��&RQYR\HXU�j�URXOHDX[� ���P�

��5LYHV�DQWL�VWUHVV� ���P�

��&KDULRWV�j�SLQFHV� ��

��&RQYR\HXU�DpULHQ�DX�SDV�GH�©���ª�DYHF�pWULHUV� ����P�
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��&RQYR\HXU�GH�WUDQVIHUW� ��

��&RQYR\HXU�G¶DFFpOpUDWLRQ� ��

��/LJQH�j�REXV�DXWRPDWLTXH�SRXU�GpFRXSH�GLQGH� ��

��/LJQH�EODTXHWWH�GLQGH� ��

��/LJQH�FXLVVH�GLQGH� ��

��/LJQH�HVFDORSH�GLQGH� ��

��/LJQH�pOpYDWLRQ�HW�GpFRXSH�FDUDFDVVH� ��

��1LYHOHXU�GH�TXDL� ��

��$QHVWKpVLH� ��

��3OXPHXVH�5RWRUSLFN� ��

��3OXPHXVH�SLFNR� ��

��3OXPHXVH�GH�ILQLWLRQ� ��

��3OXPHXVH�j�MDUUHWV� ��

��$UUDFKH�WrWH� ��

��9HQW�FXWWHU�VHPL�DXWRPDWLTXH� ��

��3RGLXP�G¶pYLVFUpUDWLRQ� ���P�

��6pSDUDWHXU�GH�JpVLHU� ��

��'pJUDLVVHXU�GH�JpVLHU� ��

��$VSLUDWHXU�SRXPRQV� ��

��'HQHUYHXVH�GLQGH� ��

��&RXSH�SDWWH� ��

��3RVWH�DVSLUDWLRQ�'LQGHV� ��

��3RPSH�DVSLUDWLRQ�GH�SRXPRQV�HW�GH�VDQJ� ��

��6FLHV�PpFDQLTXHV�SRXU�GpFRXSH�HQFDVWUpHV�GDQV�XQH�WDEOH�HW�pTXLSpHV�G¶XQ�V\VWqPH�GH�SURWHFWLRQ� ��

��0DFKLQH�j�VXUILQH� ��

��3DQHXVH� ��

��3RXVVRLU�DXWRPDWLTXH� ��

��&OLSHXVH�DXWRPDWLTXH� ��

��%DUDWWH�VRXV�YLGH������OLWUHV� ��

��&XWWHU�����OLWUHV� ��

��)RUPHXVH� ��

��(QUREHXVH� ��

��0DFKLQH�DXWRPDWLTXH�SRXU�GpSRVVDJH� ��

��,QMHFWHXU�GH�VDXPXU� ��

��%DWWHXU�PL[HXU� ��

��0HXOHV�G¶DIIXWDJH�GHV�FRXWHDX[� ��

��6pSDUDWHXU�j�SOXPHV� ��

��6SOLW�UHYHUVLEOH� ���

��%RXFKHV�G¶LQFHQGLH� ��

��*URXSHV�pOHFWURJqQH�����.9$� ��

��3RVWH�GH�WUDQVIRUPDWLRQ������.9$� ��
��&DPpUDV� ���
��0RQLWHXU�HW�DFFHVVRLUHV� ��
��%RXWRQV�EULVH�JODFH� ���
��6LUqQHV�G¶DODUPHV� ���
��'pWHFWHXUV�WRXW�JHQUH� ���
��&HQWUDOH�G¶DODUPH�LQFHQGLH�HW�JD]� ��
��%DWWHULH�GH�FRQGHQVDWHXUV�����.9$� ��
��3DUDIRXGUH� ��
��0LVH�j�OD�WHUUH� ����P�
��$UPRLUH�GH�SLORWDJH� ��

��&RQVROH�GH�FRPPDQGH� ��

��$UPRLUHV�GH�FRPPDQGH� ���

��7DEOHDX�JpQpUDO�EDVVH�WHQVLRQ��SRXU�FRQWU{OH�XQLWp�� ��

��$UPRLUHV�GLYLVLRQQDLUHV� ���

��$UPRLUHV�pOpFWULTXHV� ��

��$UPRLUHV�HQ�LQR[�SRXU�VpFKHU�HW�GpVLQIHFWHU�OHV�ERWWHV� ��
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��&DEOHV� �������P�
��&KHPLQ�GH�FDEOHV�HQ�LQR[� �����P�
��(PEDVHV�URXOHV�EDF�HQ�LQR[�SRXU�SURGXLWV�GpFRXSpV�GLQGH� ���
��5RXHV�GH�FKDULRWV� �����
��$SSDUHLOV�GH�PHVXUH�WHPSpUDWXUH�HW�KXPLGLWp� ���
��(TXLSHPHQWV�SRXU�FRQWU{OH�TXDOLWp�� ��ORW�
��(TXLSHPHQWV�SRXU�ODERUDWRLUH� ��ORW�
��&RPSWHXU�GH�YRODLOOH� ��
��&KDULRWV�j�SRXOHW�HQ�LQR[�SRXU�UpVVXDJH�GH�SRXOHWV� ���
��&KDULRWV�j�SRXOHW�HQ�LQR[�SRXU�UpVVXDJH�GH�GLQGHV� ���
��5DFNV�SRXU�VWRFNDJH�GDQV�OD�FKDPEUH�IURLGH� �����
��&KDULRWV�HQ�LQR[�FRQJpODWLRQ� ���
��3LqJH�j�LQVHFWHV��OXPLqUH�XOWUD�YLROHW�� ��
��/XPLQDLUHV�QRQ�LQIODPPDEOHV� ����
��%ORF�G¶pFODLUDJH�GH�VpFXULWp�HW�DFFHVVRLUHV� ����

�

120,1$7,216�

3DU�GpFUHW�Q�����������GX���PDUV�������

0RQVLHXU� $EGHOD]L]� %HQ� %DKUL�� GLUHFWHXU� G¶pWXGHV� j�
O¶LQVWLWXW� G¶pFRQRPLH� TXDQWLWDWLYH�� HVW� QRPPp� FKDUJp� GH�
PLVVLRQ�DX�PLQLVWqUH�GHV�ILQDQFHV��

�

3DU�GpFUHW�Q�����������GX���PDUV�������

0RQVLHXU� $EGHOD]L]� %HQ� %DKUL�� GLUHFWHXU� G¶pWXGHV� j�
O¶LQVWLWXW�G
pWXGHV�TXDQWLWDWLYHV��HVW�FKDUJp�GHV�IRQFWLRQV�GH�
FKHI�GH�OD�FHOOXOH�GH�OD�FRQMRQFWXUH�pFRQRPLTXH�GHV�pWXGHV�
HW�GX�VXLYL�GHV�UpIRUPHV�ILQDQFLqUHV��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH� O
DUWLFOH��� �QRXYHDX��
GX�GpFUHW�Q���������GX����DYULO������� O
LQWpUHVVp�EpQpILFLH�
GX� UDQJ� HW� GHV� DYDQWDJHV� GH� GLUHFWHXU� JpQpUDO�
G
DGPLQLVWUDWLRQ�FHQWUDOH��

�

�

0,1,67(5(�'(�/
,1'8675,(�

�

120,1$7,216�

3DU�GpFUHW�Q�����������GX���PDUV�������

0RQVLHXU� 0RKDPHG� 0RQFHI� %RXVVHQ� HVW� QRPPp�
SUpVLGHQW� GLUHFWHXU� JpQpUDO� GH� OD� VRFLpWp� WXQLVLHQQH� GH�
O
pOHFWULFLWp�HW�GX�JD]��HW�FH��j�SDUWLU�GX����GpFHPEUH�������

�

3DU�GpFUHW�Q�����������GX���PDUV�������

0RQVLHXU� %pFKLU� 1DKGL� HVW� QRPPp� SUpVLGHQW� GLUHFWHXU�
JpQpUDO� GH� O
HQWUHSULVH� WXQLVLHQQH� G
DFWLYLWpV� SpWUROLqUHV�� HW�
FH��j�SDUWLU�GX����GpFHPEUH�������

�

�

0,1,67(5(�'8�75$163257�

�

6,78$7,21�$'0,1,675$7,9(�

3DU�GpFUHW�Q�����������GX���PDUV�������

0RQVLHXU� $OL� %DFKD�� LQJpQLHXU� SULQFLSDO�� FKDUJp� GHV�
IRQFWLRQV� GH� GLUHFWHXU� GHV� DIIDLUHV� DGPLQLVWUDWLYHV� HW�
ILQDQFLqUHV� DX� PLQLVWqUH� GX� WUDQVSRUW�� EpQpILFLH� GH�
O
LQGHPQLWp�GH�JHVWLRQ�DGPLQLVWUDWLYH�HW�ILQDQFLqUH��

120,1$7,21�

3DU�GpFUHW�Q�����������GX���PDUV�������

0RQVLHXU� .KRXGKLU� 7RXQVL�� FKHI� GH� ODERUDWRLUH� j�

O
LQVWLWXW� QDWLRQDO� GH� OD� PpWpRURORJLH�� HVW� QRPPp� GDQV� OH�

JUDGH�GH�FKHI�GH�ODERUDWRLUH�HQ�FKHI��

�

�

0,1,67(5(�'(�/
('8&$7,21�

�

$UUrWp�GX�PLQLVWUH�GH�O
pGXFDWLRQ�GX���PDUV�������

IL[DQW� OD� OLVWH� GHV� PDWLqUHV� FRQFHUQpHV� SDU� OD�

GRXEOH�FRUUHFWLRQ�HW�OD�SURFpGXUH�G
DWWULEXWLRQ�GHV�

QRWHV� ILQDOHV�DX[�H[DPHQV�GX�EDFFDODXUpDW�HW�GX�

GLSO{PH� GH� ILQ� G
pWXGHV� GH� O
HQVHLJQHPHQW� GH�

EDVH��

/H�PLQLVWUH�GH�O
pGXFDWLRQ��

9X�OD�ORL�Q��������GX����MXLOOHW�������UHODWLYH�DX�V\VWqPH�

pGXFDWLI��

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������IL[DQW�OHV�

PRGDOLWpV� GH� O
H[DPHQ� GX� GLSO{PH� GH� ILQ� G
pWXGHV� GH�

O
HQVHLJQHPHQW�GH�EDVH�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� O
DUUrWp� GX� ��� MXLQ� ������ UHODWLI� DX� UpJLPH� GH�

O
H[DPHQ� GX� EDFFDODXUpDW�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW�

FRPSOpWp� RX� PRGLILp� HW� QRWDPPHQW� O
DUUrWp� GX� ��� PDUV�

������

9X�O
DUUrWp�GX����PDUV�������IL[DQW�OD�OLVWH�GHV�PDWLqUHV�

FRQFHUQpHV� SDU� OD� GRXEOH� FRUUHFWLRQ� HW� OD� SURFpGXUH�

G
DWWULEXWLRQ�GHV�QRWHV�ILQDOHV�j�O
H[DPHQ�GX�EDFFDODXUpDW��

9X� O
DUUrWp� GX� ��� IpYULHU� ������ IL[DQW� OD� OLVWH� GHV�

PDWLqUHV�FRQFHUQpHV�SDU�OD�GRXEOH�FRUUHFWLRQ�HW�OD�SURFpGXUH�

G
DWWULEXWLRQ�GHV�QRWHV�GpILQLWLYHV�GX�GLSO{PH�GH�ILQ�G
pWXGHV�

GH�O
HQVHLJQHPHQW�GH�EDVH��

$UUrWH���

$UWLFOH�SUHPLHU����/D�OLVWH�GHV�PDWLqUHV�FRQFHUQpHV�SDU�OD�

GRXEOH� FRUUHFWLRQ� DX[� H[DPHQV� GX� EDFFDODXUpDW� HW� GX�

GLSO{PH�GH� ILQ�G
pWXGHV�GH� O
HQVHLJQHPHQW�GH�EDVH�V
pWDEOLW�

VHORQ�OH�WDEOHDX�FL�DSUqV���



([DPHQ� 0DWLqUH� 6HFWLRQ�

$UDEH� /HWWUHV�

3KLORVRSKLH� 7RXWHV�VHFWLRQV�%DFFDODXUpDW�

(FRQRPLH� (FRQRPLH�HW�JHVWLRQ�

'LSO{PH�GH�ILQ�G
pWXGHV�GH�

O
HQVHLJQHPHQW�GH�EDVH�

5pGDFWLRQ�DUDEH� ������

�

$UW�� ��� �� /D� GRXEOH� FRUUHFWLRQ� FRQVLVWH� j� FRUULJHU� OD�

FRSLH�G
XQ�VHXO�FDQGLGDW�SDU�GHX[�FRUUHFWHXUV��FKDFXQ�j�SDUW��

HW�j�DWWULEXHU�XQH�QRWH�MXVWLILpH�SDU�GHV�UHPDUTXHV��

$UW����� ��/
DWWULEXWLRQ�GHV�QRWHV�ILQDOHV�DX[�FRSLHV�GDQV�

OHV� PDWLqUHV� FLWpHV� j� O
DUWLFOH� SUHPLHU� V
HIIHFWXH�

FRQIRUPpPHQW�j�OD�SURFpGXUH�VXLYDQWH���

D� �� VL� O
pFDUW� HQWUH� OHV�GHX[�QRWHV�DWWULEXpHV�HVW� pJDO�RX�

LQIpULHXU� j� WURLV� SRLQWV�� OD� QRWH� ILQDOH� VHUD� OD� PR\HQQH�

DULWKPpWLTXH�GHV�GHX[�QRWHV�DWWULEXpHV��

E���VL�O
pFDUW�HQWUH�OHV�GHX[�QRWHV�DWWULEXpHV�HVW�VXSpULHXU�

j�WURLV�SRLQWV�HW�LQIpULHXU�j�VL[�SRLQWV��LO�\�DXUD�UHFRXUV�j�XQH�

WURLVLqPH� FRUUHFWLRQ� GRQW� VH� FKDUJHUD� XQ� VHXO� FRUUHFWHXU��

DXWUH�TXH� OHV�GHX[�FRUUHFWHXUV�SUpFpGHQWV��HW� OD�QRWH� ILQDOH�

VHUD�OD�PR\HQQH�DULWKPpWLTXH�GH�OD�QRWH�DWWULEXpH�ORUV�GH�OD�

WURLVLqPH�FRUUHFWLRQ�HW�OD�QRWH�OD�SOXV�pOHYpH�GHV�GHX[�QRWHV�

DWWULEXpHV�ORUV�GH�OD�GRXEOH�FRUUHFWLRQ��

F� �� VL� O
pFDUW� HQWUH� OHV� GHX[� QRWHV� DWWULEXpHV� HVW� pJDO� RX�

VXSpULHXU�j�VL[�SRLQWV��OHV�GHX[�SURIHVVHXUV�FRUUHFWHXUV�VHURQW�

DSSHOpV�j�HIIHFWXHU�XQH�FRUUHFWLRQ�GH�UpDMXVWHPHQW�VXSHUYLVpH�

SDU�OH�SUpVLGHQW�GH�OD�FRPPLVVLRQ�GH�FRUUHFWLRQ�HW�OD�QRWH�ILQDOH�

VHUD�OD�QRWH�DWWULEXpH�SDU�OD�FRPPLVVLRQ�UpXQLH��

$UW�������/HV�GLVSRVLWLRQV�GHV�DUUrWpV�GX����PDUV������HW�

GX����IpYULHU������FL�GHVVXV�YLVpV�VRQW�DEURJpHV��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�

GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� SUHQG� HIIHW� j� SDUWLU� GH� OD�

VHVVLRQ�GH�MXLQ�������

7XQLV��OH���PDUV�������

/H�0LQLVWUH�GH�O
(GXFDWLRQ�

$KPHG�,\DGK�2XHGHUQL�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

3RXU OD OpJDOLVDWLRQ GH OD VLJQDWXUH � OH SUpVLGHQW GH OD PXQLFLSDOLWp ,661���������� &HUWLILp FRQIRUPH � OH SUpVLGHQW GLUHFWHXU JpQpUDO GH O
,�2�5�7

�&H�QXPpUR�GX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�D�pWp�GpSRVp�DX�VLqJH�GX�JRXYHUQRUDW�GH�7XQLV�OH����PDUV�������


