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'pFUHW� Q�� ��������� GX� ��� PDUV� ������ SRUWDQW�

FRQYRFDWLRQ�GX�FRUSV�pOHFWRUDO�SRXU�O
pOHFWLRQ�GHV�

PHPEUHV�GHV�FRQVHLOV�PXQLFLSDX[��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
LQWpULHXU��

9X� OH�FRGH�pOHFWRUDO�SURPXOJXp�SDU� OD� ORL�RUJDQLTXH�Q��

������GX���DYULO������HW�QRWDPPHQW�VHV�DUWLFOHV����ELV������

���ELV�����������HW�����HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILp�

RX� FRPSOpWp� HW� QRWDPPHQW� OD� ORL� RUJDQLTXH�Q��������GX���

QRYHPEUH�������

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ UHODWLYH� DX[�

PXQLFLSDOLWpV� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX�

FRPSOpWp� HW� QRWDPPHQW� OD� ORL� RUJDQLTXH� Q�� ������ GX� ���

MXLOOHW�������

9X� OH� GpFUHW� Q�� ��������� GX� ���PDUV� ������ IL[DQW� OHV�

FLUFRQVFULSWLRQV� pOHFWRUDOHV� PXQLFLSDOHV� HW� OH� QRPEUH� GHV�

FRQVHLOOHUV� PXQLFLSDX[� SRXU� FKDTXH� FLUFRQVFULSWLRQ�

pOHFWRUDOH��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /HV� pOHFWHXUV� VRQW� FRQYRTXpV� OH�

GLPDQFKH� ��� PDL� ����� SRXU� O
pOHFWLRQ� GHV� PHPEUHV� GHV�

FRQVHLOV�PXQLFLSDX[��

$UW�������/H�VFUXWLQ�VHUD�RXYHUW�j�KXLW�KHXUHV�GX�PDWLQ�HW�

FORV�j�GL[�KXLW�KHXUHV��

$UW�� ��� �� /HV� GpFODUDWLRQV� GH� FDQGLGDWXUHV� HQ� YXH� GH�

IDLUH� SDUWLH� GHV� FRQVHLOV� PXQLFLSDX[� GRLYHQW� rWUH�

SUpVHQWpHV�� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GX� FRGH�

pOHFWRUDO�� GX� GLPDQFKH� �� PDL� ����� DX� VDPHGL� ��� PDL�

�����LQFOXV�GH�KXLW�KHXUHV�WUHQWH�PLQXWHV�GX�PDWLQ�j�GL[�

KXLW� KHXUHV� VDQV� GLVFRQWLQXLWp�� HW� FH�� DX� VLqJH� GX�

JRXYHUQRUDW�SRXU� OHV�FRPPXQHV�R��VH�WURXYH�OH�VLqJH�GH�

JRXYHUQRUDW� HW� DX� VLqJH�GH� OD� GpOpJDWLRQ� WHUULWRULDOHPHQW�

FRPSpWHQWH�SRXU�OHV�DXWUHV�FRPPXQHV��

$UW�� ��� �� /D� FDPSDJQH� pOHFWRUDOH� VHUD� RXYHUWH� GX�

GLPDQFKH� ��� PDL� ����� j� ]pUR� KHXUH� HW� VH� SRXUVXLYUD�

MXVTX
DX�YHQGUHGL����PDL������j�PLQXLW��

$UW�� ��� �� &KDTXH� OLVWH� GH� FDQGLGDWV� DX[� pOHFWLRQV�

PXQLFLSDOHV� SHXW� REWHQLU� OH� UHPERXUVHPHQW� GHV� IUDLV�

G
LPSUHVVLRQ� GHV� EXOOHWLQV� GH� YRWH� HW� GHV� DIILFKHV�

pOHFWRUDOHV�� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GHV� DUWLFOHV�

��� HW� ���ELV� GX� FRGH� pOHFWRUDO�� HW� FH�� j� UDLVRQ�GH�TXLQ]H�

PLOOLPHV�SRXU�FKDTXH�EXOOHWLQ�GH�YRWH� LPSULPp��HW�GH�XQ�

GLQDU�SRXU�FKDTXH�DIILFKH�pOHFWRUDOH�LPSULPpH��

$UW�������/HV�PLQLVWUHV�GH�O
LQWpULHXU�HW�GHV�ILQDQFHV�VRQW�

FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX�

SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�

UpSXEOLTXH�7XQLVLHQQH��

7XQLV��OH�����PDUV�������

=LQH�(O�$ELGLQH�%HQ�$OL�
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3DU�GpFUHW�Q�����������GX���PDUV�������

/D� FODVVH� H[FHSWLRQQHOOH� j� O
HPSORL� GH� VRXV�GLUHFWHXU�

G
DGPLQLVWUDWLRQ� FHQWUDOH� HVW� DFFRUGpH� j� 0RQVLHXU� &KHGO\�

7LQVD�� LQJpQLHXU� JpQpUDO�� FKDUJp� GHV� IRQFWLRQV� GH� VRXV�

GLUHFWHXU�GH� OD�SURWHFWLRQ�GHV�IRUrWV�j� OD�GLUHFWLRQ�JpQpUDOH�

GHV�IRUrWV�UHOHYDQW�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��

�

3DU�GpFUHW�Q�����������GX���PDUV�������

/D� FODVVH� H[FHSWLRQQHOOH� j� O
HPSORL� GH� VRXV�GLUHFWHXU�

G
DGPLQLVWUDWLRQ� FHQWUDOH� HVW� DFFRUGpH� j�0RQVLHXU� $KPHG�

%HUJDRXL�� LQJpQLHXU�HQ�FKHI��FKDUJp�GHV�IRQFWLRQV�GH�VRXV�

GLUHFWHXU� GH� O
LQVSHFWLRQ� j� OD� GLUHFWLRQ� JpQpUDOH� GHV� IRUrWV�

UHOHYDQW�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��

�

$UUrWp�GX�PLQLVWUH�GH�O
DJULFXOWXUH�GX���PDUV�������

SRUWDQW�KRPRORJDWLRQ�GX�SODQ�GH�UpDPpQDJHPHQW�

IRQFLHU�GH�*URPEDOLD���HW����HW�6ROLPDQ�6XG�������

��� ��� HW� ��� UHOHYDQW� GX�SpULPqWUH�SXEOLF� LUULJXp�GX�

&DS�%RQ� GHV� GpOpJDWLRQV� GH� *URPEDOLD�� 6ROLPDQ�

HW�0HQ]HO�%RX]HOID��DX�JRXYHUQRUDW�GH�1DEHXO��

/H�PLQLVWUH�GH�O
DJULFXOWXUH��

�9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�

DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� PRGLILpH� HW�

FRPSOpWpH� SDU� OD� ORL� Q�� ����� GX� ��� IpYULHU� ����� HW�

QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q��������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�

O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV� SpULPqWUHV� SXEOLFV�

LUULJXpV�HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X� OH� GpFUHW� Q�� ������� GX� �HU� DR�W� ������ IL[DQW� OD�

FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�

FRPPLVVLRQ� FKDUJpH� G
H[DPLQHU� OHV� UpFODPDWLRQV� HW� OHV�

REVHUYDWLRQV� VRXOHYpHV� SDU� OH� SODQ� GH� UpDPpQDJHPHQW� GHV�

WHUUHV� FRPSULVHV� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV��

PRGLILp�SDU�OH�GpFUHW�Q���������GX���HU�VHSWHPEUH�������

9X� OH� GpFUHW� Q�� �������� GX� �� GpFHPEUH� ������ SRUWDQW�
FUpDWLRQ�G
XQ�SpULPqWUH�SXEOLF�LUULJXp�DX�&DS�%RQ��

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������ SRUWDQW�
UpYLVLRQ�GHV�OLPLWHV�GX�SpULPqWUH�SXEOLF�LUULJXp�DX�&DS�%RQ��

9X� OH�GpFUHW�Q����������GX����DR�W�������PRGLILDQW� OD�
GpQRPLQDWLRQ� GH� O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�
SpULPqWUHV�SXEOLFV�LUULJXpV��

9X� O
DUUrWp� GX� �� PDUV� ������ SRUWDQW� RXYHUWXUH� GH� OD�
SURFpGXUH� GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�
SXEOLF�LUULJXp�GX�&DS�%RQ��

9X�O
DYLV�GH�OD�FRPPLVVLRQ�VXVYLVpH��FKDUJpH�G
H[DPLQHU�

OHV�UpFODPDWLRQV�HW�OHV�REVHUYDWLRQV�VRXOHYpHV�SDU�OH�SODQ�GH�

UpDPpQDJHPHQW� GHV� WHUUHV� FRPSULVHV� GDQV� OHV� SpULPqWUHV�

SXEOLFV� LUULJXpV�� UpXQLH�DX�VLqJH�GX�JRXYHUQRUDW�GH�1DEHXO�

OH����GpFHPEUH�������
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$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� KRPRORJXp�� OH� SODQ� GH�

UpDPpQDJHPHQW�IRQFLHU�GH�*URPEDOLD���HW����HW�6ROLPDQ�6XG�

�����������HW���UHOHYDQW�GX�SpULPqWUH�SXEOLF�LUULJXp�GX�&DS�%RQ��

GHV�GpOpJDWLRQV�GH�*URPEDOLD��6ROLPDQ�HW�0HQ]HO�%RX]HOID�DX�

JRXYHUQRUDW�GH�1DEHXO�HW�DQQH[p�DX�SUpVHQW�DUUrWp��

$UW�� ��� �� /H� SUpVHQW� DUUrWp� HPSRUWH� WUDQVIHUW� GH� OD�

SURSULpWp� LQWHUSDUWHV�� /HV� SULYLOqJHV�� K\SRWKqTXHV� HW� EDX[�

GH� WRXWH� QDWXUH��� SRUWDQW� VXU� GHV� SDUFHOOHV� VRXPLVHV� DX�

UpDPpQDJHPHQW�IRQFLHU�H[LVWDQW�DX�PRPHQW�GH�O
DSSOLFDWLRQ�

GX� UpDPpQDJHPHQW�� VRQW� WUDQVIpUpV� GH� GURLW� VXU� OHV�

QRXYHOOHV� SDUFHOOHV� UHoXHV� HQ� pFKDQJH� SDU� OH� GpELWHXU� RX�

EDLOOHXU��

$UW�� ��� �� /HV� SURSULpWDLUHV� VRQW� WHQXV� GH� SD\HU� OD�

GLIIpUHQFH�GH�YDOHXU�HQWUH�OD�SDUFHOOH�GH�WHUUH�G
RULJLQH�HW�OD�

SDUFHOOH�GH�WHUUH�DWWULEXpH�GDQV�OH�FDGUH�GX�UpDPpQDJHPHQW�

IRQFLHU� DX� SURILW� GH� O
DJHQFH� IRQFLqUH� DJULFROH�� /HV�

FRSURSULpWDLUHV� VRQW� FRQVLGpUpV� VROLGDLUHV�SRXU� OH�SDLHPHQW�

GH� FHWWH� YDOHXU�� XQH� K\SRWKqTXH� HQ� UDQJ� XWLOH� VHUD� JUHYpH�

VXU� OD� SDUFHOOH� GH� WHUUH� DWWULEXpH� SRXU� OD� JDUDQWLH� GH�

SDLHPHQW�GH�FHWWH�GLIIpUHQFH��

$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GH� O
DJHQFH� IRQFLqUH�

DJULFROH�HVW�FKDUJp�GH�O
H[pFXWLRQ�GX�SUpVHQW�DUUrWp�TXL�VHUD�

SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���PDUV�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp�GX�PLQLVWUH�GH�O
DJULFXOWXUH�GX���PDUV�������

SRUWDQW�KRPRORJDWLRQ�GX�SODQ�GH�UpDPpQDJHPHQW�

IRQFLHU�GH�'
NKDwOLD��WURLVLqPH�WUDQFKH��UHOHYDQW�GX�

SpULPqWUH� SXEOLF� LUULJXp� GH� *KDUGLPDRX� GH� OD�

GpOpJDWLRQ� G
2XHG� 0
OL]�� DX� JRXYHUQRUDW� GH�

-HQGRXED��

/H�PLQLVWUH�GH�O
DJULFXOWXUH��

�9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�
DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� PRGLILpH� HW�
FRPSOpWpH� SDU� OD� ORL� Q�� ����� GX� ��� IpYULHU� ����� HW�
QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q��������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�
O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV� SpULPqWUHV� SXEOLFV�
LUULJXpV�HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X� OH� GpFUHW� Q�� ������� GX� �� QRYHPEUH� ������ SRUWDQW�
FUpDWLRQ�G
XQ�SpULPqWUH�SXEOLF�LUULJXp�j�*KDUGLPDRX��

9X� OH� GpFUHW� Q�� ������� GX� �HU� DR�W� ������ IL[DQW� OD�

FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�

FRPPLVVLRQ� FKDUJpH� G
H[DPLQHU� OHV� UpFODPDWLRQV� HW� OHV�

REVHUYDWLRQV� VRXOHYpHV� SDU� OH� SODQ� GH� UpDPpQDJHPHQW� GHV�

WHUUHV� FRPSULVHV� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV��

PRGLILp�SDU�OH�GpFUHW�Q���������GX���HU�VHSWHPEUH�������

9X�OH�GpFUHW�Q���������GX���DYULO�������SRUWDQW�UpYLVLRQ�

GHV�OLPLWHV�GX�SpULPqWUH�SXEOLF�LUULJXp�GH�*KDUGLPDRX��

9X� OH�GpFUHW�Q����������GX����DR�W�������PRGLILDQW� OD�

GpQRPLQDWLRQ� GH� O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�

SpULPqWUHV�SXEOLFV�LUULJXpV��

9X� O
DUUrWp� GX� �� MXLQ� ������ SRUWDQW� RXYHUWXUH� GH� OD�

SURFpGXUH� GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�

SXEOLF�LUULJXp�GH�*KDUGLPDRX��

9X�O
DYLV�GH�OD�FRPPLVVLRQ�VXVYLVpH��FKDUJpH�G
H[DPLQHU�

OHV�UpFODPDWLRQV�HW�OHV�REVHUYDWLRQV�VRXOHYpHV�SDU�OH�SODQ�GH�

UpDPpQDJHPHQW� GHV� WHUUHV� FRPSULVHV� GDQV� OHV� SpULPqWUHV�

SXEOLFV� LUULJXpV�� UpXQLH� DX� VLqJH� GX� JRXYHUQRUDW� GH�

-HQGRXED�OH����GpFHPEUH�������

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� KRPRORJXp�� OH� SODQ� GH�

UpDPpQDJHPHQW� IRQFLHU� GX� SpULPqWUH� SXEOLF� LUULJXp� GH�

'
NKDwOLD� �WURLVLqPH� WUDQFKH�� UHOHYDQW� GX� SpULPqWUH� SXEOLF�

LUULJXp� GH� *KDUGLPDRX� GH� OD� GpOpJDWLRQ� G
2XHG� 0
OL]� DX�

JRXYHUQRUDW�GH�-HQGRXED��

$UW�� ��� �� /H� SUpVHQW� DUUrWp� HPSRUWH� WUDQVIHUW� GH� OD�

SURSULpWp� LQWHUSDUWHV�� /HV� SULYLOqJHV�� K\SRWKqTXHV� HW� EDX[�

GH� WRXWH� QDWXUH�� SRUWDQW� VXU� GHV� SDUFHOOHV� VRXPLVHV� DX�

UpDPpQDJHPHQW�IRQFLHU�H[LVWDQW�DX�PRPHQW�GH�O
DSSOLFDWLRQ�

GX� UpDPpQDJHPHQW�� VRQW� WUDQVIpUpV� GH� GURLW� VXU� OHV�

QRXYHOOHV� SDUFHOOHV� UHoXHV� HQ� pFKDQJH� SDU� OH� GpELWHXU� RX�

EDLOOHXU��

$UW�� ��� �� /HV� SURSULpWDLUHV� VRQW� WHQXV� GH� SD\HU� OD�

GLIIpUHQFH�GH�YDOHXU�HQWUH�OD�SDUFHOOH�GH�WHUUH�G
RULJLQH�HW�OD�

SDUFHOOH�GH�WHUUH�DWWULEXpH�GDQV�OH�FDGUH�GX�UpDPpQDJHPHQW�

IRQFLHU� DX� SURILW� GH� O
DJHQFH� IRQFLqUH� DJULFROH�� /HV�

FRSURSULpWDLUHV� VRQW� FRQVLGpUpV�VROLGDLUHV�SRXU� OH�SDLHPHQW�

GH� FHWWH� YDOHXU�� XQH� K\SRWKqTXH� HQ� UDQJ� XWLOH� VHUD� JUHYpH�

VXU� OD� SDUFHOOH� GH� WHUUH� DWWULEXpH� SRXU� OD� JDUDQWLH� GH�

SDLHPHQW�GH�FHWWH�GLIIpUHQFH��

$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GH� O
DJHQFH� IRQFLqUH�

DJULFROH�HVW�FKDUJp�GH�O
H[pFXWLRQ�GX�SUpVHQW�DUUrWp�TXL�VHUD�

SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���PDUV�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp�GX�PLQLVWUH�GH�O
DJULFXOWXUH�GX���PDUV�������

SRUWDQW�KRPRORJDWLRQ�GX�SODQ�GH�UpDPpQDJHPHQW�

IRQFLHU�GX�SpULPqWUH�SXEOLF�LUULJXp�GH�0pGLHQ�GH�OD�

GpOpJDWLRQ�G
(O�.ULE��DX�JRXYHUQRUDW�GH�6LOLDQD��

/H�PLQLVWUH�GH�O
DJULFXOWXUH��

�9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�

DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� PRGLILpH� HW�

FRPSOpWpH� SDU� OD� ORL� Q�� ����� GX� ��� IpYULHU� ����� HW�

QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q��������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�

O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV� SpULPqWUHV� SXEOLFV�

LUULJXpV�HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����


