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/pJXPHV�IHXLOOHV���ODLWXH�

/pJXPHV�UDFLQHV���FDURWWH�UDGLV��QDYHW�

��±�2SWLRQ���)ORULFXOWXUH�HW�DPpQDJHPHQW�GHV�MDUGLQV����

�1RPHQFODWXUH�� FODVVLILFDWLRQ�� PXOWLSOLFDWLRQV�
JpQpUDWLYH� HW� YpJpWDWLYH� GHV� SODQWHV� IORUDOHV�� UpJXODWLRQ� GH�
OD�FURLVVDQFH�GHV�SODQWHV�RUQHPHQWDOHV��VRLQV�FXOWXUDX[��OHV�
SODQWHV� DQQXHOOHV�� ELVDQQXHOOHV��PDOHV�� YLYDFHV�� OHV� SODQWHV�
EXOEHXVHV�� OHV� SODQWHV� G
DSSDUWHPHQW� j� IHXLOOH� GpFRUDWLYH�
�GHVFULSWLRQ�� PXOWLSOLFDWLRQ�� FXOWXUH�� DPpQDJHPHQW� GHV�
MDUGLQV�HW�GHV�SDUFV���

��±�2SWLRQ���9pWpULQDLUH����

/D�UDJH�FKH]�OH�FKLHQ�

(SLGpPLRORJLH�HQ�7XQLVLH�

6\PSWRPHV�

3URSK\OD[LH�

/D�PDODGLH�QHZFDVWOH��pWXGH�FKLPLTXH�HW�SURSK\OD[LH�

/H� EUXFHOORVH� ERYLQH� �� 6\PSW{PHV�� GLDJQRVWLF� HW�
SURSK\OD[LH�

/HV� VWURQJ\ORVHV� JDVWUR�LQWHVWLQDOHV� HW� SXOPRQDLUHV� ��
FODVVLILFDWLRQ�RWLRORJLTXH�HW�WUDLWHPHQW��

/D�FODYpOpH�GX�PRXWRQ���V\PSW{PHV�HW�SURSK\OD[LH�

7HFKQLTXHV� GH� UpFROWH� HW� G
H[SpGLWLRQ� GH� SUpOqYHPHQW�
GHVWLQpV�DX�ODERUDWRLUH�

��±�2SWLRQ���3HWLW�pOHYDJH�HW�SURGXFWLRQ�DQLPDOH����

�� /
LPSRUWDQFH� GH� O
pOHYDJH� HW� GHV� SUREOqPHV� GH�
O
DYLFXOWXUH�LQGXVWULHOOH�HQ�7XQLVLH�

��/D�FRQGXLWH�UDWLRQQHOOH�G
XQ�pOHYDJH�DYLFROH�

��/HV�DOLPHQWV�FRQFHQWUpV�SRXU�OHV�YRODLOOHV�

��/
LPSRUWDQFH�HW�OHV�SUREOqPHV�GH�O
pOHYDJH�GHV�ODSLQV�

��/
LPSRUWDQFH��O
pYROXWLRQ�HW�OHV�SUREOqPHV�GH�O
pOHYDJH�
ERYLQV�

�� /
LPSRUWDQFH� HW� OHV� SUREOqPHV� GH� O
pOHYDJH� RYLQ� HW�
FDSULQ�

��/HV�HQFRXUDJHPHQWV�GH�O
(WDW�j�O
pOHYDJH�ERYLQ��RYLQ�HW�
FDSULQ�

�� /HV� EHVRLQV� QXWULWLIV� GHV� ERYLQV�� RYLQV� HW� FDSULQV� HW�
OHXUV�UDWLRQQHPHQWV�

�� /HV� PpWKRGHV� G
DPpOLRUDWLRQ� JpQpWLTXHV� GHV� ERYLQV��
RYLQV�HW�FDSULQV�

��/D�FRQGXLWH�UDWLRQQHOOH�G
XQ�pOHYDJH�RYLQ�

��/D�FRQGXLUH�UDWLRQQHOOH�G
XQ�pOHYDJH�FDSULQ�

��/D�FRQGXLWH�UDWLRQQHOOH�G
XQ�pOHYDJH�ERYLQ�ODLWLHU�

��±�2SWLRQ���0DFKLQLVPH�DJULFROH����

��/HV�WUDFWHXUV�DJULFROHV�

��0DFKLQHV�j�WUDFWLRQ�DQLPDOH�HW�GH�FXOWXUH�PRWRULVpH�

��0DWpULHO�GH�GpIULFKHPHQW�

��0DWpULHO�GH�UHPRGHODJH�GH�WHUUHV�

��0DWpULHO�GH�ODERXU�SURIRQG�HW�GH�IDoRQ�VXSHUILFLHOOH�

��0DWpULHOV�GH�VHPLV��G¶pSDQGDJH��GH�UHSLTXDJH�

��0DWpULHO�GH�GpIHQVH�GHV�FXOWXUHV�

��0DWpULHO�GH�UpFROWH��

��5HQGHPHQW�GHV�PDFKLQHV�DJULFROHV�

��&RQGLWLRQV�G
LPSRUWDWLRQ�

��0DFKLQHV�j�URXHV�HW�PDFKLQHV�j�FKHQLOOHV���
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'pFUHW� Q�� ��������� GX� ��� DYULO� ������ SRUWDQW�
FKDQJHPHQW�GH�OD�YRFDWLRQ�G
XQH�SDUFHOOH�GH�WHUUH�
HW� PRGLILFDWLRQ� GHV� OLPLWHV� GHV� ]RQHV� GH�
VDXYHJDUGH� GHV� WHUUHV� DJULFROHV� GX� JRXYHUQRUDW�
GH�.DVVHULQH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X� OD� ORL� Q��������GX����QRYHPEUH������� UHODWLYH� j� OD�
SURWHFWLRQ� GHV� WHUUHV� DJULFROHV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q��������GX����DYULO������HW�SDU�OD�ORL�
Q���������GX����QRYHPEUH�������

9X� OD� ORL� Q�� ������� GX� ��� QRYHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH�HW�GH�
O
XUEDQLVPH��

9X� OH� GpFUHW� Q�� ������� GX� �� DYULO� ������ SRUWDQW�
FRPSRVLWLRQ�HW�PRGDOLWpV�GH�IRQFWLRQQHPHQW�GHV�FRPPLVVLRQV�
WHFKQLTXHV�FRQVXOWDWLYHV�UpJLRQDOHV�GHV�WHUUHV�DJULFROHV��WHO�TXH�
PRGLILp�SDU�OH�GpFUHW�Q����������GX����GpFHPEUH������HW�SDU�
OH�GpFUHW�Q����������GX����QRYHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� MDQYLHU� ������ IL[DQW� OHV�
]RQHV�GH�VDXYHJDUGH�GHV�WHUUHV�DJULFROHV�GX�JRXYHUQRUDW�GH�
.DVVHULQH��

9X� O
DYLV� GH� OD� FRPPLVVLRQ� WHFKQLTXH� FRQVXOWDWLYH�
UpJLRQDOH�GHV� WHUUHV�DJULFROHV�GX�JRXYHUQRUDW�GH�.DVVHULQH�
FRQVLJQp�GDQV�OH�SURFqV�YHUEDO�GH�VD�UpXQLRQ�GX����RFWREUH�
������

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����(VW�FKDQJpH��OD�YRFDWLRQ�GH�OD�SDUFHOOH�GH�
WHUUH�FODVVpH�GDQV�OHV�]RQHV�GH�VDXYHJDUGH��VLVH�j�(O�.DVVHULQH��
G
XQH�VXSHUILFLH�GH���KD���DUHV���oD�� IDLVDQW�SDUWLH�GHV�GHX[�
WLWUHV� IRQFLHUV� Q�� ���� .DVVHULQH� HW� Q�� ���� .DVVUHULQH�� WHOOH�
TX
HOOH�HVW�LQGLTXpH�VXU�OH�SODQ�DQQH[p�DX�SUpVHQW�GpFUHW��HW�FH��
SRXU�O
LPSODQWDWLRQ�G
XQH�FRPSOH[H�VSRUWLI��

6RQW� PRGLILpHV�� HQ� FRQVpTXHQFH� HW� FRQIRUPpPHQW� DX�
SODQ�VXVYLVp��OHV�OLPLWHV�GHV�]RQHV�GH�VDXYHJDUGH�GHV�WHUUHV�
DJULFROHV� GX� JRXYHUQRUDW� GH�.DVVHULQH�� WHOOHV� TX
HOOHV� VRQW�
IL[pHV�SDU�OH�GpFUHW�VXVYLVp�Q���������GX����MDQYLHU�������

$UW�� ��� �� /HV� SODQV� G
DPpQDJHPHQW� XUEDLQ� GRLYHQW�
SUHQGUH� HQ� FRQVLGpUDWLRQ� OHV� GLVSRVLWLRQV� SUpYXHV� SDU� OH�
SUpVHQW�GpFUHW��

$UW�� ��� �� /HV�PLQLVWUHV� GH� O
LQWpULHXU� HW� GH� O
DJULFXOWXUH�
VRQW� FKDUJpV�� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH��GH� O
H[pFXWLRQ�
GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH���

7XQLV��OH����DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW� Q�� ��������� GX� ��� DYULO� ������ SRUWDQW�
FKDQJHPHQW�GH�OD�YRFDWLRQ�G
XQH�SDUFHOOH�GH�WHUUH�
DJULFROH�HW�PRGLILFDWLRQ�GHV� OLPLWHV�GHV�]RQHV�GH�
VDXYHJDUGH� GHV� WHUUHV� DJULFROHV� GX� JRXYHUQRUDW�
GH�-HQGRXED��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X� OD� ORL� Q��������GX����QRYHPEUH������� UHODWLYH� j� OD�
SURWHFWLRQ� GHV� WHUUHV� DJULFROHV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q��������GX����DYULO������HW�SDU�OD�ORL�
Q���������GX����QRYHPEUH�������
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9X� OD� ORL� Q�� ������� GX� ��� QRYHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH�HW�GH�
O
XUEDQLVPH��

9X� OH� GpFUHW� Q�� ������� GX� �� DYULO� ������ SRUWDQW�
FRPSRVLWLRQ�HW�PRGDOLWpV�GH�IRQFWLRQQHPHQW�GHV�FRPPLVVLRQV�
WHFKQLTXHV�FRQVXOWDWLYHV�UpJLRQDOHV�GHV�WHUUHV�DJULFROHV��WHO�TXH�
PRGLILp�SDU�OH�GpFUHW�Q����������GX����GpFHPEUH������HW�SDU�
OH�GpFUHW�Q����������GX����QRYHPEUH�������

9X�OH�GpFUHW�Q���������GX���PDUV�������IL[DQW�OHV�]RQHV�GH�
VDXYHJDUGH�GHV�WHUUHV�DJULFROHV�GX�JRXYHUQRUDW�GH�-HQGRXED��

9X� O
DYLV� GH� OD� FRPPLVVLRQ� WHFKQLTXH� FRQVXOWDWLYH�
UpJLRQDOH� GHV� WHUUHV� DJULFROHV� GX� JRXYHUQRUDW� GH� -HQGRXED�
FRQVLJQp� GDQV� OH� SURFqV�YHUEDO� GH� VD� UpXQLRQ� GX� ���
VHSWHPEUH�������

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����(VW�FKDQJpH��OD�YRFDWLRQ�GH�OD�SDUFHOOH�
GH� WHUUH� FODVVpH� GDQV� OHV� ]RQHV� GH� VDXYHJDUGH�� VLVH� j� OD�
GpOpJDWLRQ� GH� )HUQDQD�� G
XQH� VXSHUILFLH� GH� ��KD� ��DUHV��
WHOOH� TX
HOOH� HVW� LQGLTXpH� VXU� OH� SODQ� DQQH[p� DX� SUpVHQW�
GpFUHW��HW�FH��SRXU�OD�UpDOLVDWLRQ�G¶XQ�ORWLVVHPHQW�XUEDLQ��

6RQW� PRGLILpHV�� HQ� FRQVpTXHQFH� HW� FRQIRUPpPHQW� DX�
SODQ�VXVYLVp��OHV�OLPLWHV�GHV�]RQHV�GH�VDXYHJDUGH�GHV�WHUUHV�
DJULFROHV� GX� JRXYHUQRUDW� GH� -HQGRXED�� WHOOHV� TX
HOOHV� VRQW�
IL[pHV�SDU�OH�GpFUHW�VXVYLVp�Q���������GX���PDUV�������

$UW�� ��� �� /HV� SODQV� G
DPpQDJHPHQW� XUEDLQ� GRLYHQW�
SUHQGUH� HQ� FRQVLGpUDWLRQ� OHV� GLVSRVLWLRQV� SUpYXHV� SDU� OH�
SUpVHQW�GpFUHW��

$UW�� ��� �� /HV�PLQLVWUHV� GH� O
LQWpULHXU� HW� GH� O
DJULFXOWXUH�
VRQW� FKDUJpV�� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ�
GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH���

7XQLV��OH����DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL�

0,1,67(5(�'(�/$�)250$7,21�

352)(66,211(//(�(7�'(�/
(03/2,�

�

$UUrWp�GX�PLQLVWUH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�
HW� GH� O¶HPSORL� GX� ��� DYULO� ������ SRUWDQW�
KRPRORJDWLRQ� GH� FHUWLILFDWV� HW� GLSO{PHV� GH�
IRUPDWLRQ�SURIHVVLRQQHOOH��

/H� PLQLVWUH� GH� OD� IRUPDWLRQ� SURIHVVLRQQHOOH� HW� GH�
O¶HPSORL��

9X� OD� ORL� Q�� ������ GX� ��� IpYULHU� ������ SRUWDQW� ORL�
G¶RULHQWDWLRQ�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�QRWDPPHQW�VRQ�
FKDSLWUH�9,,��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�

GH�O¶HPSORL�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLQ� ������ IL[DQW� OD�

FODVVLILFDWLRQ�QDWLRQDOH�GHV�HPSORLV�DLQVL�TXH�OHV�FRQGLWLRQV�

G¶KRPRORJDWLRQ� GHV� FHUWLILFDWV� HW� GLSO{PHV� GH� IRUPDWLRQ�

SURIHVVLRQQHOOH� LQLWLDOH� HW� FRQWLQXH� HW� QRWDPPHQW� VHV�

DUWLFOHV���HW����

9X�O¶DYLV�GH�OD�FRPPLVVLRQ�SHUPDQHQWH�SRXU�OD�FRRUGLQDWLRQ�

GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�GDQV�VD�UpXQLRQ�GX����IpYULHU�

������

$UUrWH���

$UWLFOH� SUHPLHU�� ±� 6RQW� KRPRORJXpV� SDU� UDSSRUW� DX[�

QLYHDX[�SUpYXV� j� OD� FODVVLILFDWLRQ�QDWLRQDOH�GHV�HPSORLV� HW�

SRXU� XQH� GXUpH� GH� �� DQV�� OHV� FHUWLILFDWV� HW� GLSO{PHV� GH�

IRUPDWLRQ�SURIHVVLRQQHOOH�ILJXUDQW�VXU�OD�OLVWH�FL�DSUqV���

�

�

�

2UJDQLVPH�GH�IRUPDWLRQ� &HUWLILFDW�RX�GLSO{PH�
1LYHDX�GDQV�OD�

&ODVVLILFDWLRQ�QDWLRQDOH�GHV�
HPSORLV�

�� $JHQFH� 7XQLVLHQQH� GH� OD� IRUPDWLRQ�
SURIHVVLRQQHOOH�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
(WDEOLVVHPHQW� SULYp� GH� IRUPDWLRQ�
SURIHVVLRQQHOOH���
©�LQVWLWXW� PDJKUpELQ� GHV� VFLHQFHV� pFRQRPLTXHV�
HW�GH�WHFKQRORJLH�ª�
�
�
�
�
�
�
�
�

��EUHYHW�GH�WHFKQLFLHQ�VXSpULHXU ���
WHFKQLFLHQ�VXSpULHXU�HQ�FRPPHUFH�LQWHUQDWLRQDO �
�
��EUHYHW�GH�WHFKQLFLHQ�VXSpULHXU ���
WHFKQLFLHQ�VXSpULHXU�HQ�FRPSWDELOLWp�HW�ILQDQFH �
�
��EUHYHW�GH�WHFKQLFLHQ�VXSpULHXU ���
WHFKQLFLHQ�VXSpULHXU�HQ�FRPPHUFH �
�
��EUHYHW�GH�WHFKQLFLHQ�SURIHVVLRQQHO���
WHFKQLFLHQ�HQ�LQGXVWULHV�DJUR�DOLPHQWDLUH�
�
��EUHYHW�GH�WHFKQLFLHQ�SURIHVVLRQQHO ���
WHFKQLFLHQ� HQ� PDLQWHQDQFH� GHV� LQGXVWULHV� DJUR �
DOLPHQWDLUHV�
�
��EUHYHW�GH�WHFKQLFLHQ�SURIHVVLRQQHO ���
WHFKQLFLHQ�VXSpULHXU�HQ�UpVHDX[�LQIRUPDWLTXHV �
�
�
��EUHYHW�GH�WHFKQLFLHQ�SURIHVVLRQQHO���
WHFKQLFLHQ� HQ� FRPPXQLFDWLRQ� ±� RSWLRQ� ©�5pVHDX[�
G¶$ERQQpV�ª�
�
��EUHYHW�GH�WHFKQLFLHQ�SURIHVVLRQQHO ���
WHFKQLFLHQ� HQ� FRPPXQLFDWLRQ� RSWLRQ�
©�(TXLSHPHQWV�ª�
�
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