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%��5pJLPHV�TXDVLVWDWLRQQDLUHV���

��,QGXFWLRQ�pOHFWURPDJQpWLTXH��

��(TXDWLRQ�GH�0D[ZHOO�)DUDGD\��

��/HV�UpJLPHV�TXDVLVWDWLRQQDLUHV��

&���5pJLPHV�YDULDEOHV���

��(TXDWLRQ�GH�0D[ZHOO�GDQV�OH�YLGH�HW�GDQV�OHV�PLOLHX[�
PDWpULHOV��

��2QGHV�pOHFWURPDJQpWLTXHV�GDQV�OHV�YLGH��

��3RWHQWLHOV�UHWDUGpV��

�� RQGHV� pOHFWURPDJQpWLTXHV�GDQV� OHV�PLOLHX[�PDWpULHOV�
KRPRJqQHV��OLQpDLUHV�HW�LVRWURSHV��

��'LVSHUVLRQ��DEVRUSWLRQ��

�� 5pIOH[LRQ� HW� UpIUDFWLRQ� G
RQGHV� pOHFWURPDJQpWLTXHV�
VXU�XQ�GLRSWUH��

��3URSDJDWLRQ�JXLGpH��PRGHV�SURSUHV�G
XQH�FDYLWp��

��3URGXFWLRQ�GHV�RQGHV�pOHFWURPDJQpWLTXHV��

��&KDPS�UD\RQQp�SDU�XQ�GLS{OH�RVFLOODQW��

��$QWHQQHV��

'��(OHFWURPDJQpWLVPH�HW�UHODWLYLWp��

2SWLTXH���

$��2SWLTXH�JpRPpWULTXH���

�� $SSUR[LPDWLRQ� GH� O
RSWLTXH� JpRPpWULTXH�� QRWLRQ� GH�
UD\RQ�OXPLQHX[��

��&KHPLQ�RSWLTXH��SULQFLSH�GH�)HUPDW��VXUIDFHV�G
RQGH��
WKpRUqPH�GH�0DOXV��

�� 6WLJPDWLVPH� ULJRXUHX[�� DSODQpWLVPH�� LPDJH� G
XQ�
SRLQW��

��$SSUR[LPDWLRQV�GH�*DXVV��

��6\VWqPHV�RSWLTXHV��

��6\VWqPHV�j�IDFHV�SODQHV��PLURLUV�SODQV��GLRSWUHV�SODQV��
ODPHV�j�IDFHV�SDUDOOqOHV��SULVPHV��

�� 6\VWqPHV� j� IDFHV� VSKpULTXHV� �� PLURLUV� VSKpULTXHV��
GLRSWUHV�VSKpULTXHV��OHQWLOOHV�PLQFHV��

%��2SWLTXH�RQGXODWRLUH�

�� &RKpUHQFHV� VSDWLDOH� HW� WHPSRUHOOH� GHV� RQGHV�
pOHFWURPDJQpWLTXHV��

��3ULQFLSH�GH�+X\JKHQV�)UHVQHO�HW�FRQVpTXHQFHV��

�� 'LIIUDFWLRQ� HW� LQWHUIpUHQFHV� GHV� RQGHV�
pOHFWURPDJQpWLTXHV��

��$SSOLFDWLRQV��

7KHUPRG\QDPLTXH���

��*D]�SDUIDLW���WKpRULH�FLQpWLTXH��

��*D]�UpHOV��(TXDWLRQ�GH�9DQ�GHU�:DOOV��

�� 3UHPLHU� SULQFLSH� GH� OD� WKHUPRG\QDPLTXH� �� pQHUJLH�
FDORULILTXH� �FKDOHXU�� HW� pQHUJLH� PpFDQLTXH� �WUDYDLO���
pQHUJLH�LQWHUQH��(QWKDOSLH��

��'HX[LqPH�SULQFLSH�GH�OD�WKHUPRG\QDPLTXH��HQWURSLH��

��$SSOLFDWLRQV�GHV�GHX[�SULQFLSHV�DX�IOXLGH�KRPRJqQH��

��(QHUJLH�OLEUH��HQWKDOSLH�OLEUH��

��&KDQJHPHQWV�G
pWDWV�GH�SUHPLqUH�HVSqFH��

�� (OpPHQWV� GH� WKHUPRG\QDPLTXH� VWDWLVWLTXH� �� OHV�
GLVWULEXWLRQV�PLFURFDQRQLTXHV�HW�FDQRQLTXHV��

��$SSOLFDWLRQV� �� 3DUDPDJQpWLVPH�� FDSDFLWp� FDORULILTXH��
GLVWULEXWLRQ�GH�0D[ZHOO�%ROW]PDQQ��HWF«�

3URJUDPPH�GH�O
pSUHXYH�RUDOH�GH�FKLPLH�

$WRPLVWLTXH�HW�OLDLVRQV�FKLPLTXHV�

��&RQVWLWXWLRQ�GH�O
DWRPH��PRGqOH�GH�%RKU��

��1RPEUHV�TXDQWLTXHV��QRWLRQ�G
RUELWDOH��

�� $WRPHV� SRO\pOHFWURQLTXHV� �� UqJOHV� GH� UHPSOLVVDJH��
VWUXFWXUH�pOHFWURQLTXH��

�� &ODVVLILFDWLRQ� SpULRGLTXH� GHV� pOpPHQWV� �� pQHUJLH�
G
LRQLVDWLRQ�� pOHFWURQpJDWLYLWp�� DIILQLWp� pOHFWURQLTXH�� UD\RQ�
DWRPLTXH��UD\RQ�LRQLTXH��

7KHUPRG\QDPLTXH�FKLPLTXH���

��)RQFWLRQV�G
pWDW���pQHUJLH�LQWHUQH��HQWKDOSLH��HQWKDOSLH�
OLEUH��HQWURSLH��

��*UDQGHXUV�WKHUPRG\QDPLTXHV�GH�UpDFWLRQ��

��(TXLOLEUHV�FKLPLTXHV���ORL�G
DFWLRQ�GH�PDVVH��

��'LDJUDPPHV�G
pWDW�GHV�FRUSV�SXUV��

(WXGH�GHV�VROXWLRQV�pOHFWURO\WLTXHV���

�� (TXLOLEUHV� DFLGR�EDVLTXHV� �� FRXSOHV� DFLGR�EDVLTXHV��
FRQVWDQWH� G
DFLGLWp�� FDOFXO� GX� S+� GHV� VROXWLRQV� DTXHXVHV��
GRVDJHV�DFLGR�EDVLTXHV��

��(TXLOLEUHV�G
R[\GRUpGXFWLRQ���FRXSOHV�UpGR[��SRWHQWLHO�
G
pOHFWURGH�� SUpYLVLRQ� GHV� UpDFWLRQV� UpGR[�� GRVDJHV�
G
R[\GRUpGXFWLRQ��QRPEUH�G
R[\GDWLRQ��

�� (TXLOLEUHV� GH� SUpFLSLWDWLRQ� �� SURGXLW� GH� VROXELOLWp� HW�
VROXELOLWp��

&LQpWLTXH�FKLPLTXH���

��9LWHVVH�GH�UpDFWLRQ��

��1RWLRQ�G
RUGUH�SDUWLHO�HW�G
RUGUH�JOREDO��

��5pDFWLRQV�G
RUGUH���HW�G
RUGUH����

&KLPLH�RUJDQLTXH���

��6WpUpRFKLPLH���LVRPpULHV�JpRPpWULTXHV�HW�RSWLTXHV��

��0RGqOH�GHV�RUELWDOHV���K\EULGDWLRQ��UpVRQDQFH��

��5pDFWLYLWp�GHV�PROpFXOHV���HIIHWV�pOHFWURQLTXHV��

�

$UUrWp� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH�� GH�
O
HQVHLJQHPHQW�VXSpULHXU�HW�GHV�FRPPXQLFDWLRQV�
GX� ��� DYULO� ������ SRUWDQW� RXYHUWXUH� GH� FRQFRXUV�
QDWLRQDX[� G
HQWUpH� DX[� F\FOHV� GH� IRUPDWLRQ�
G
LQJpQLHXUV�� DX� WLWUH� GH� O
DQQpH� XQLYHUVLWDLUH�
�����������

/HV� PLQLVWUHV� GH� O
DJULFXOWXUH�� GH� O
HQVHLJQHPHQW�
VXSpULHXU�HW�GHV�FRPPXQLFDWLRQV��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILpH�HW�QRWDPPHQW�OD�ORL�
Q��������GX����PDUV�������

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�
RUJDQLVDWLRQ� GHV� XQLYHUVLWpV� HW� GHV� pWDEOLVVHPHQWV�
G
HQVHLJQHPHQW� VXSpULHXU� HW� GH� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� HW� QRWDPPHQW� OH�
GpFUHW�Q���������GX����IpYULHU�������

9X� OH�GpFUHW�Q����������GX����QRYHPEUH�������IL[DQW�
OH� FDGUH� JpQpUDO� GX� UpJLPH� GHV� pWXGHV� HW� OHV� FRQGLWLRQV�
G
REWHQWLRQ�GHV�GLSO{PHV�QDWLRQDX[�GH�SUHPLHU�F\FOH�HW�GH�
PDvWULVH� GDQV� OHV� GLVFLSOLQHV� OLWWpUDLUHV� HW� DUWLVWLTXHV� DLQVL�
TXH� GDQV� FHOOHV� GHV� VFLHQFHV� KXPDLQHV�� VRFLDOHV��
IRQGDPHQWDOHV�HW�WHFKQLTXHV��WHO�TXH�PRGLILp�SDU�OH�GpFUHW�
Q����������GX����DR�W�������
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9X�OH�GpFUHW�Q��������GX����MDQYLHU�������LQVWLWXDQW�HW�
RUJDQLVDQW� OHV� FRQFRXUV� QDWLRQDX[� G
HQWUpH� DX[� F\FOHV� GH�
IRUPDWLRQ�G
LQJpQLHXUV��

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������IL[DQW�OH�
FDGUH� JpQpUDO� GX� UpJLPH� GHV� pWXGHV� HW� OHV� FRQGLWLRQV�
G
REWHQWLRQ�GX�GLSO{PH�QDWLRQDO�G
LQJpQLHXUV��

9X�OH�GpFUHW�Q���������GX���DYULO�������IL[DQW�OH�UpJLPH�
GHV� pWXGHV� HW� GHV� H[DPHQV� GDQV� OHV� F\FOHV� SUpSDUDWRLUHV�
DX[� FRQFRXUV� G
HQWUpH� DX[� pWDEOLVVHPHQWV� GH� IRUPDWLRQ�
G
LQJpQLHXUV��

9X� O
DUUrWp�GHV�PLQLVWUHV�GH� O
pGXFDWLRQ�HW�GHV�VFLHQFHV�
HW� GHV� ILQDQFHV� GX� �� PDL� ������ SRUWDQW� LQVWLWXWLRQ� G
XQH�
FRQWULEXWLRQ� GHV� FDQGLGDWV� DX[� IUDLV� GHV� FRQFRXUV� HW� GHV�
GLIIpUHQWV� WUDYDX[� GHV� FRQFRXUV� QDWLRQDX[� G
HQWUpH� DX[�
F\FOHV�GH�IRUPDWLRQ�G
LQJpQLHXUV��

9X� O
DUUrWp�GX�PLQLVWUH�GH� O
HQVHLJQHPHQW� VXSpULHXU�GX�
���GpFHPEUH�������ILDQW�O
RUJDQLVDWLRQ�JpQpUDOH�GHV�pWXGHV�
GX� F\FOH� SUpSDUDWRLUH� DX[� FRQFRXUV� G
HQWUpH� DX[�
pWDEOLVVHPHQWV� GH� IRUPDWLRQ� G
LQJpQLHXUV�� j� O
LQVWLWXW�
SUpSDUDWRLUH�DX[�pWXGHV�VFLHQWLILTXHV�HW�WHFKQLTXHV��

9X� O
DUUrWp� GHV� PLQLVWUHV� GH� O
HQVHLJQHPHQW� VXSpULHXU��
GHV� FRPPXQLFDWLRQV� HW� GH� O
DJULFXOWXUH� GX� ���PDUV� ������

IL[DQW� OD� OLVWH� GHV� FRQFRXUV� QDWLRQDX[� G
HQWUpH� DX[� F\FOHV�
GH�IRUPDWLRQ�G
LQJpQLHXUV�HW�OHV�FRQGLWLRQV�GH�SDUWLFLSDWLRQ�
DXGLWV� FRQFRXUV� DLQVL� TXH� OHV� PRGDOLWpV� GH� OHXU�
RUJDQLVDWLRQ��

9X� O
DUUrWp� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH�� GH�
O
HQVHLJQHPHQW�VXSpULHXU�HW�GHV�FRPPXQLFDWLRQV�GX����PDUV�
������ IL[DQW� OHV� SURJUDPPHV� GHV� pSUHXYHV� GHV� FRQFRXUV�
QDWLRQDX[�G
HQWUpH�DX[�F\FOHV�GH�IRUPDWLRQ�G
LQJpQLHXUV��

$UUrWHQW���

$UWLFOH� SUHPLHU�� ±� VRQW� RXYHUWV� DX� PLQLVWUH� GH�
O
HQVHLJQHPHQW� VXSpULHXU�� DX� WLWUH� GH� O
DQQpH� XQLYHUVLWDLUH�
�����������TXDWUH�FRQFRXUV�QDWLRQDX[�G
HQWUpH�DX[�F\FOHV�
GH�IRUPDWLRQ�G
LQJpQLHXUV�HQ���PDWKpPDWLTXHV�HW�SK\VLTXH��
SK\VLTXH�HW�FKLPLH��WHFKQRORJLH�HW�ELRORJLH�HW�JpRORJLH��

/D�GDWH�GHV�FRQFRXUV�HVW� IL[pH�DX��� MXLQ������HW� MRXUV�
VXLYDQWV��HW�FH��FRQIRUPpPHQW�DX�WDEOHDX�SUpYX�j�O
DUWLFOH���
GX�SUpVHQW�DUUrWp��

$UW�� ��� ±�/D� OLVWH�GHV� LQVWLWXWLRQV�FRQFHUQpHV�SDU�FKDFXQ�
GHV� TXDWUH� FRQFRXUV� SUpYXV� j� O
DUWLFOH� SUHPLHU� GX� SUpVHQW�
DUUrWp� DLQVL� TXH� OH�QRPEUH�GH�SODFHV�RXYHUWHV�GDQV�FKDFXQH�
GHV�LQVWLWXWLRQV�VRQW�IL[pV�FRQIRUPpPHQW�DX�WDEOHDX�VXLYDQW���

�

,QVWLWXWLRQV�
FRQFRXUV�

PDWKpPDWLTXHV�
HW�SK\VLTXH�

&RQFRXUV�
SK\VLTXH�
HW�FKLPLH�

&RQFRXUV�
WHFKQRORJLH�

&RQFRXUV�
ELRORJLH�HW�
JpRORJLH�

7RWDO�

(FROH�QDWLRQDOH�G
LQJpQLHXUV�GH�*DEqV� ��� ��� ��� �� ����

(FROH�QDWLRQDOH�G
LQJpQLHXUV�GH�0RQDVWLU� ���� ��� ��� �� ����

(FROH�QDWLRQDOH�G
LQJpQLHXUV�GH�6ID[� ���� ��� ��� ��� ����

(FROH�QDWLRQDOH�G
LQJpQLHXUV�GH�7XQLV� ���� ��� ��� �� ����

(FROH� QDWLRQDOH� GHV� VFLHQFHV� LQIRUPDWLTXHV� �ILOLqUH� ��
,QIRUPDWLTXH�� ���� ��� ��� �� ����

(FROH� QDWLRQDOH� GHV� VFLHQFHV� LQIRUPDWLTXHV� �ILOLqUH� ��
VWDWLVWLTXHV�� ��� �� �� �� ���

(FROH�SRO\WHFKQLTXH�GH�7XQLVLH� ��� ��� ��� �� ���

(FROH�VXSpULHXUH�G
DJULFXOWXUH�GH�0DWHXU� �� �� �� ��� ���

(FROH�VXSpULHXUH�G
DJULFXOWXUH�GH�0RJUDQH� �� �� �� ��� ���

(FROH�VXSpULHXUH�G
DJULFXOWXUH�GX�.HI� �� �� �� ��� ���

(FROH�VXSpULHXUH�G
KRUWLFXOWXUH�HW�G
pOHYDJH�GH�&KRWW�
0DULHP� �� �� �� ��� ���

(FROH�VXSpULHXUH�GHV�LQGXVWULHV�DOLPHQWDLUHV�GH�7XQLV� ��� ��� �� �� ���

(FROH�VXSpULHXUH�GHV�LQJpQLHXUV�GH�O
pTXLSHPHQW�UXUDO�
GH�0HMH]�(O�%DE� ��� ��� ��� �� ���

(FROH�VXSpULHXUH�GHV�FRPPXQLFDWLRQV�GH�7XQLV� ��� ��� ��� �� ���

)DFXOWp�GHV�VFLHQFHV�GH�7XQLV��ILOLqUH���LQIRUPDWLTXH�� ��� ��� ��� �� ���

)DFXOWp� GHV� VFLHQFHV� GH� 7XQLV� �ILOLqUH� �� FKLPLH�
DQDO\WLTXH�RX�JpRVFLHQFHV�� ��� ��� �� ��� ���

,QVWLWXW�QDWLRQDO�DJURQRPLTXH�GH�7XQLVLH� ��� ��� �� ��� ����

727$/� ���� ���� ���� ���� �����

�
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$UW�� ��� 6RQW� DXWRULVpV� j� SDUWLFLSHU� j� O
XQ� GHV� FRQFRXUV�
SUpYXV� j� O
DUWLFOH� SUHPLHU� GX� SUpVHQW� DUUrWp�� OHV� FDQGLGDWV�
UpSRQGDQW�j�O
XQH�GHV�FRQGLWLRQV�SUpYXHV�j�O
DUWLFOH�WURLV�GH�
O
DUUrWp� GX� ��� PDUV� ������ IL[DQW� OD� OLVWH� GHV� FRQFRXUV�
QDWLRQDX[� G
HQWUpH� DX[� F\FOHV� GH� IRUPDWLRQ� G
LQJpQLHXUV��
OHV� FRQGLWLRQV�GH�SDUWLFLSDWLRQ� DX[GLWV� FRQFRXUV� DLQVL� TXH�
OHV�PRGDOLWpV�GH�OHXU�RUJDQLVDWLRQ��

$UW�����±�/HV�GRVVLHUV�GH�FDQGLGDWXUH�GRLYHQW�SDUYHQLU���

�� DX� PLQLVWqUH� GH� O
HQVHLJQHPHQW� VXSpULHXU�� GLUHFWLRQ�
GHV� H[DPHQV� HW� FRQFRXUV� XQLYHUVLWDLUHV� �� DYHQXH� 2XOHG�
+DIIRX]� ±� ����� 7XQLV� SRXU� OHV� FDQGLGDWV� UpSRQGDQW� DX[�
FRQGLWLRQV� SUpYXHV� j� O
DOLQpD� ���E�� RX� ���F�� RX� ���E�� GH�
O
DUWLFOH� �� GH� O
DUUrWp� GX� ���PDUV� ������ IL[DQW� OD� OLVWH� GHV�
FRQFRXUV� QDWLRQDX[� G
HQWUpH� DX[� F\FOHV� GH� IRUPDWLRQ�
G
LQJpQLHXUV� HW� OHV� FRQGLWLRQV� GH� SDUWLFLSDWLRQ� DX[GLWV�
FRQFRXUV�DLQVL�TXH�OHV�PRGDOLWpV�GH�OHXU�RUJDQLVDWLRQ��

�� DX[� pWDEOLVVHPHQWV� G
RULJLQH� SRXU� OHV� FDQGLGDWV�
UpSRQGDQW�DX[�FRQGLWLRQV�SUpYXHV�j� O
DOLQpD� ���D��RX����D��
GH�O
DUWLFOH���GH�O
DUUrWp�GX����PDUV�������IL[DQW�OD�OLVWH�GHV�
FRQFRXUV� QDWLRQDX[� G
HQWUpH� DX[� F\FOHV� GH� IRUPDWLRQ�
G
LQJpQLHXUV� HW� OHV� FRQGLWLRQV� GH� SDUWLFLSDWLRQ� DX[GLWV�
FRQFRXUV�DLQVL�TXH�OHV�PRGDOLWpV�GH�OHXU�RUJDQLVDWLRQ��

/D�GDWH� OLPLWH�GH�GpS{W�GHV�GRVVLHUV�HVW� IL[pH�DX� MHXGL�
���DYULO�������

7RXV�OHV�GRVVLHUV�LQFRPSOHWV�RX�SDUYHQXV�DSUqV�OD�GDWH�
OLPLWH�VHURQW�UHMHWpV��

$UW�� ��� ±� /HV� FHQWUHV� G
pFULW� GHV� FRQFRXUV� VRQW� IL[pV�
FRPPH�VXLW���

���,QVWLWXW�QDWLRQDO�DJURQRPLTXH�GH�7XQLVLH������DYHQXH�
&KDUOHV�1LFROOH������±�&LWp�0DKUDMqQH�7XQLV��

��� ,QVWLWXW� SUpSDUDWRLUH� DX[� pWXGHV� VFLHQWLILTXHV� HW�
WHFKQLTXHV��URXWH�GH�6LGL�%RX�6DwG������±�/D�0DUVD��

��� ,QVWLWXW� SUpSDUDWRLUH� DX[� pWXGHV� G
LQJpQLHXUV� GH�
7XQLV�����UXH�-DZDKHU�1HKUX������±�7XQLV��

��� ,QVWLWXW� SUpSDUDWRLUH� DX[� pWXGHV� G
LQJpQLHXUV� GH�
1DEHXO��(O�0
UD]ND�±������1DEHXO��

��� ,QVWLWXW� SUpSDUDWRLUH� DX[� pWXGHV� G
LQJpQLHXUV� GH�
0DWHXU��URXWH�GH�7DEDUND�±������0DWHXU��

��� ,QVWLWXW� SUpSDUDWRLUH� DX[� pWXGHV� G
LQJpQLHXUV� GH�
6RXVVH��UXH�����,EQ�.KDOGRXQ�±������6RXVVH��

��� ,QVWLWXW� SUpSDUDWRLUH� DX[� pWXGHV� G
LQJpQLHXUV� GH�
0RQDVWLU��URXWH�GH�.DLURXDQ�±������0RQDVWLU��

���,QVWLWXW�SUpSDUDWRLUH�DX[�pWXGHV�G
LQJpQLHXUV�GH�6ID[��
URXWH�0HQ]HO�&KDNHU�NP����%3�����±������6ID[��

��� ,QVWLWXW� SUpSDUDWRLUH� DX[� pWXGHV� G
LQJpQLHXUV� GH�
*DEqV��URXWH�GH�0pGHQLQH�±������*DEqV��

���� (FROH� VXSpULHXUH� G
KRUWLFXOWXUH� HW� G
pOHYDJH� GH�
&KRWW�0DULHP�������&KRWW�0DULHP��

����(FROH� VXSpULHXUH�G
DJULFXOWXUH�GH�0RJUDQH�±������
0RJUDQH��

����&HQWUH�GH�3DULV��0LVVLRQ�XQLYHUVLWDLUH�HW�pGXFDWLYH��
����UXH�GH�5RPH�±�������3DULV��

/HV�FDQGLGDWV�LQVFULWV�SRXU�O
DQQpH�XQLYHUVLWDLUH�����������
GDQV�XQH�LQVWLWXWLRQ�VLWXpH�GDQV�OD��PrPH�YLOOH�TXH�O
XQ�GHV�RQ]H�
SUHPLHUV� FHQWUHV� G
pFULW� SUpYXV� j� O
DUWLFOH� �� GX� SUpVHQW� DUUrWp�
SDVVHQW�REOLJDWRLUHPHQW��OHV�pSUHXYHV�pFULWHV�GDQV�FH�FHQWUH��

7RXV� OHV� DXWUHV� FDQGLGDWV� GRLYHQW� SUpFLVHU�� VXU� OHXU�
ILFKH�GH�FDQGLGDWXUH��OD�YLOOH�GX�FHQWUH�G
pFULW�GH�OHXU�FKRL[��
&HSHQGDQW�� OH� VHFUpWDULDW� GHV� FRQFRXUV� Q
HVW� WHQX� GH�
UHVSHFWHU�FH�FKRL[�TXH�GDQV�OD�PHVXUH�GHV�GLVSRQLELOLWpV��

/HV�FDQGLGDWV�DIIHFWpV�GDQV�OD�YLOOH�GX�FHQWUH�G
pFULW�GH�
OHXU�FKRL[�QH�SHXYHQW�SUpWHQGUH�j� OHXU�KpEHUJHPHQW�GH� OD�
SDUW�GX�VHFUpWDULDW�GX�FRQFRXUV��

$UW�� ��� ±� /D� GXUpH� GHV� pSUHXYHV� pFULWHV� GHV� TXDWUH�
FRQFRXUV�SUpYXV� j� O
DUWLFOH�SUHPLHU�GX�SUpVHQW�DUUrWp�DLQVL�
TXH� OHXUV�GDWHV�GH�GpURXOHPHQW�VRQW� IL[pHV�FRQIRUPpPHQW�
DX�WDEOHDX�VXLYDQW���
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� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²����PDL������ 1�����3DJH�����

$UW�� ��� ±� /HV� pSUHXYHV� RUDOHV� VH� GpURXOHQW� GDQV� OHV�
FHQWUHV�G
H[DPHQ�VXLYDQWV���

��� (FROH� QDWLRQDOH� G
LQJpQLHXUV� GH� 7XQLV�� DX� FDPSXV�
XQLYHUVLWDLUH�GH�7XQLV��

���,QVWLWXW�QDWLRQDO�DJURQRPLTXH�GH�7XQLVLH������DYHQXH�
&KDUOHV�1LFROOH�±�����&LWp�0DKUDMqQH�7XQLV��

��� ,QVWLWXW� SUpSDUDWRLUH� DX[� pWXGHV� G
LQJpQLHXUV� GH�
7XQLV�����UXH�-DZDKHU�1DKUX������7XQLV��

��� ,QVWLWXW� QDWLRQDO� GHV� VFLHQFHV� DSSOLTXpHV� HW� GH�
WHFKQRORJLH�� ]RQH� XUEDLQH� QRUG� GH� 7XQLV� %3� ���� ±� �����
7XQLV��

$UW�� ��� ±� /H� SUpVHQW� DUUrWp� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DYULO�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

/H�0LQLVWUH�GH�O
(QVHLJQHPHQW�6XSpULHXU�

6DGRN�&KDkEDQH�

/H�0LQLVWUH�GHV�&RPPXQLFDWLRQV�

$KPHG�)ULkD�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

�
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�

'pFUHW�Q�����������GX����DYULO�������FRPSOpWDQW�OH�
GpFUHW� Q�� ������� GX� �� IpYULHU� ������ IL[DQW� OHV�
FRQGLWLRQV�GHV�YHQWHV�SRXYDQW�rWUH�HIIHFWXpHV�HQ�
7XQLVLH� SDU� OHV� HQWUHSULVHV� WRWDOHPHQW�
H[SRUWDWULFHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�FRPPHUFH��

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�G
LQFLWDWLRQV�DX[�LQYHVWLVVHPHQWV��HW�
QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X� OH� GpFUHW� GX� ��� GpFHPEUH� ������ SRUWDQW� UHIRQWH� HW�
FRGLILFDWLRQ�GH�OD�OpJLVODWLRQ�GRXDQLqUH��

9X� OH� GpFUHW� Q�� ������� GX� �� IpYULHU� ������ IL[DQW� OHV�
FRQGLWLRQV� GHV� YHQWHV� SRXYDQW� rWUH� HIIHFWXpHV� HQ� 7XQLVLH�
SDU�OHV�HQWUHSULVHV�WRWDOHPHQW�H[SRUWDWULFHV��

9X� O
DYLV� GHV�PLQLVWUHV� GHV� ILQDQFHV�� GH� O
LQGXVWULH�� GH�

O
DJULFXOWXUH� HW� GH� OD� FRRSpUDWLRQ� LQWHUQDWLRQDOH� HW� GH�

O
LQYHVWLVVHPHQW�H[WpULHXU��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� ,O� HVW� DMRXWp� j� O
DUWLFOH� �� GX�

GpFUHW� Q�� ������� GX� �� IpYULHU� ����� VXVYLVp�� OH�

SDUDJUDSKH�FL�DSUqV���

7RXWHIRLV��SRXU�OHV�HQWUHSULVHV�G
DTXDFXOWXUH�WRWDOHPHQW�

H[SRUWDWULFHV�� OH�FDOFXO�GH�FH�WDX[�SHXW�rWUH�HIIHFWXp�VXU�OD�

EDVH�GH�OD�TXDQWLWp�GH�OD�SURGXFWLRQ�UpDOLVpH�GXUDQW�O
DQQpH�

SUpFpGHQWH��

$UW�� ��� �� /HV� PLQLVWUHV� GH� O
DJULFXOWXUH�� GH� OD�
FRRSpUDWLRQ� LQWHUQDWLRQDOH�HW�GH� O
LQYHVWLVVHPHQW�H[WpULHXU��
GX� FRPPHUFH�� GHV� ILQDQFHV� HW� GH� O
LQGXVWULH� VRQW� FKDUJpV��
FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX� SUpVHQW�
GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�
7XQLVLHQQH��

7XQLV��OH����DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�
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'pFUHW� Q�� ��������� GX� ��� DYULO� ������ SRUWDQW�

DWWULEXWLRQ�GX�SUL[�GX�3UpVLGHQW�GH�OD�5pSXEOLTXH�

SRXU� OD� SURPRWLRQ� GH� O
DUWLVDQDW� WUDGLWLRQQHO� HW�

DUWLVWLTXH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX� WRXULVPH��GHV� ORLVLUV�HW�

GH�O
DUWLVDQDW��

9X� OD� ORL� Q�� ������� GX� ��� RFWREUH� ������ SRUWDQW�

FUpDWLRQ�GH�O
RIILFH�QDWLRQDO�GH�O
DUWLVDQDW��

9X�OH�GpFUHW�Q����������GX����RFWREUH�������IL[DQW�OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GX�WRXULVPH�HW�GH�O
DUWLVDQDW��

9X�OH�GpFUHW�Q����������GX��HU�DR�W�������LQVWLWXDQW�OH�

SUL[� GX�3UpVLGHQW� GH� OD�5pSXEOLTXH� SRXU� OD� SURPRWLRQ� GH�

O
DUWLVDQDW�j�FDUDFWqUH�WUDGLWLRQQHO�HW�DUWLVWLTXH��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /H� SUL[� GX� 3UpVLGHQW� GH� OD�

5pSXEOLTXH� SRXU� OD� SURPRWLRQ� GH� O
DUWLVDQDW� j� FDUDFWqUH�

WUDGLWLRQQHO� HW� DUWLVWLTXH� SRXU� O
DQQpH� ����� HVW� DWWULEXp� j�

0RQVLHXU� $EGHONDULP� =HUDPGLQL� DUWLVDQ� HQ� IHUURQQHULH�

G
DUW��

$UW�� ��� �� /H� PLQLVWUH� GX� WRXULVPH�� GHV� ORLVLUV� HW� GH�

O
DUWLVDQDW� HVW� FKDUJp� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL�

VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD� 5pSXEOLTXH�

7XQLVLHQQH��

7XQLV��OH����DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

120,1$7,216�

3DU�DUUrWp�GX�PLQLVWUH�GX�WRXULVPH��GHV�ORLVLUV�HW�
GH�O
DUWLVDQDW�GX����DYULO�������

6RQW�QRPPpV�HQ�WDQW�TXH�PHPEUHV�GX�FRQVHLO�QDWLRQDO�
GH�O
DUWLVDQDW�OHV�SHUVRQQHV�VXLYDQWHV���

�� 0RQVLHXU� &KDGOL� (O� .DURXL� �� UHSUpVHQWDQW� O
RIILFH�
QDWLRQDO� GH� O
DUWLVDQDW�� HQ� UHPSODFHPHQW� GH� 0DGDPH�
0RQJLD�0DKMRXEL��

��0DGDPH�5DRXGKD�(OODMPL�$FKRXU���UHSUpVHQWDQWH�GX�
PLQLVWqUH� GHV� DIIDLUHV� VRFLDOHV� HQ� UHPSODFHPHQW� GH�
PDGDPH�)DWPD�%DUERXFK��

�� 0RQVLHXU� 0RKDPHG� /DVVkDG� %RXNKFKLQD� ��
UHSUpVHQWDQW�OH�PLQLVWqUH�GH�OD�FRRSpUDWLRQ�LQWHUQDWLRQDOH�HW�
GH�O
LQYHVWLVVHPHQW�H[WpULHXU�HQ�UHPSODFHPHQW�GH�0RQVLHXU�
)pULG�(WWRXQVL��


