
1����� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²����QRYHPEUH������ 3DJH������

�� /D� VRXV�GLUHFWLRQ� GHV� UHODWLRQV� DYHF� OHV� SD\V� GH�

O
$IULTXH�TXL�FRPSRUWH���

�/D�GLYLVLRQ�SD\V�G
$IULTXH�GH�O
2XHVW�HW�GX�FHQWUH��

� /D� GLYLVLRQ� SD\V� G
$IULTXH� GH� O
(VW� HW� G
$IULTXH�

$XVWUDOH��

��� /D� GLUHFWLRQ� GHV� UHODWLRQV� DYHF� O
2UJDQLVDWLRQ� GH�

O
8QLWp�DIULFDLQH�TXL�HVW�FKDUJpH�GH�OD�JHVWLRQ�HW�GX�VXLYL�GHV�

GRVVLHUV� D\DQW� WUDLW� DX[� UHODWLRQV� DYHF� O
2UJDQLVDWLRQ� GH�

O
8QLWp�$IULFDLQH��(OOH�FRPSRUWH���

��/D�VRXV�GLUHFWLRQ�GHV� UHODWLRQV�DYHF� O
2UJDQLVDWLRQ�GH�

O
8QLWp�G
$IULFDLQH�TXL�FRPSRUWH���

�/D�GLYLVLRQ�GH�O
2UJDQLVDWLRQ�GH�O
8QLWp�$IULFDLQH��

� /D� GLYLVLRQ� GH� OD� FRPPLVVLRQ� pFRQRPLTXH� SRXU�

O
$IULTXH��

� /D� GLYLVLRQ� GH� O
2UJDQLVDWLRQ� ,QWHUQDWLRQDOH� GH� OD�

)UDQFRSKRQLH��

$UW�� ��� �� 6RQW� DEURJpHV�� WRXWHV� OHV� GLVSRVLWLRQV�

DQWpULHXUHV�FRQWUDLUHV�j�FHOOHV�GX�SUpVHQW�GpFUHW��

$UW�� ��� �� /HV� PLQLVWUHV� GHV� DIIDLUHV� pWUDQJqUHV� HW� GHV�

ILQDQFHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����RFWREUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

120,1$7,21�

3DU�GpFUHW�Q������������GX����RFWREUH�������

0RQVLHXU�6DwGL�$OL�HVW�QRPPp�FKDUJp�GH�PLVVLRQ�DXSUqV�

GX�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV��

/
LQWpUHVVp� EpQpILFLH� GHV� LQGHPQLWpV� HW� DYDQWDJHV� GH�

GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��

�

�

0,1,67(5(�'(�/
$*5,&8/785(�

�

120,1$7,216�

3DU�GpFUHW�Q������������GX����RFWREUH�������

0RQVLHXU� 0RQDHP� .HVNHV�� DGPLQLVWUDWHXU�� HVW� FKDUJp�

GHV� IRQFWLRQV� GH� FKHI� G
DUURQGLVVHPHQW� ILQDQFLHU�� DX�

FRPPLVVDULDW�UpJLRQDO�DX�GpYHORSSHPHQW�DJULFROH�GH�6ID[��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH����GX�GpFUHW�

Q�� ������� GX� ��� MXLQ� ������ O
LQWpUHVVp� EpQpILFLH� GHV�

DYDQWDJHV�G
XQ�VRXV�GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��

�

3DU�GpFUHW�Q������������GX����RFWREUH�������

0RQVLHXU� %pFKLU� 0
5DwKL�� LQJpQLHXU� GHV� WUDYDX[�� HVW�

FKDUJp� GHV� IRQFWLRQV� GH� VRXV�GLUHFWHXU� GH� OD� FHOOXOH�

UpJLRQDOH� DX� JRXYHUQRUDW� GX� .HI� j� O
XQLWp� GH� JHVWLRQ� SDU�

REMHFWLIV�SRXU�OD�UpDOLVDWLRQ�GX�SURMHW�GH�GpYHORSSHPHQW�GHV�

FpUpDOHV��

3DU�GpFUHW�Q������������GX����RFWREUH�������

0RQVLHXU� 0RNKWDU� .KQLVVL�� LQJpQLHXU� GHV� WUDYDX[�� HVW�

FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� OD� FHOOXOH� WHUULWRULDOH� GH�

YXOJDULVDWLRQ� DJULFROH� %pQL� .KpGqFKH� DX� FRPPLVVDULDW�

UpJLRQDO�DX�GpYHORSSHPHQW�DJULFROH�GH�0pGHQLQH��

�

3DU�GpFUHW�Q������������GX����RFWREUH�������

0RQVLHXU� -DPHO� %RXJKULRX�� LQJpQLHXU� SULQFLSDO�� HVW�

FKDUJp�GHV�IRQFWLRQV�GH�FKHI�GH�SURMHW�GH�O
XQLWp�GH�JHVWLRQ�

SDU�REMHFWLIV�SRXU�OD�UpDOLVDWLRQ�GX�SURMHW�GH�FRQVWUXFWLRQ�GX�

EDUUDJH�(O�+
PD�GX�JRXYHUQRUDW�GH�%HQ�$URXV��

�

3DU�GpFUHW�Q������������GX����RFWREUH�������

0RQVLHXU�=DKUHGGLQH�%HQ�2WKPDQ��LQJpQLHXU�SULQFLSDO��

HVW� FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� SURMHW� GH� O
XQLWp� GH�

JHVWLRQ� SDU� REMHFWLIV� SRXU� OD� UpDOLVDWLRQ� GX� SURMHW� GH�

FRQVWUXFWLRQ�GX�EDUUDJH�(O�$ELG�GX�JRXYHUQRUDW�GH�1DEHXO��

�

3DU�GpFUHW�Q������������GX����RFWREUH�������

0RQVLHXU� 6DGRN� (O� 2XUDEL�� LQJpQLHXU� GHV� WUDYDX[�� HVW�

FKDUJp�GHV�IRQFWLRQV�GH�FKHI�GH�VHUYLFH�GX�EpWRQ�j�O
XQLWp�GH�

JHVWLRQ� SDU� REMHFWLIV� SRXU� OD� UpDOLVDWLRQ� GX� SURMHW� GH�

FRQVWUXFWLRQ�GX�EDUUDJH�(O�5
PLO�GX�JRXYHUQRUDW�GH�6LOLDQD��

�

3DU�GpFUHW�Q������������GX����RFWREUH�������

0RQVLHXU� 0RNKWDU� 5RXHN�� LQJpQLHXU� SULQFLSDO�� HVW�

FKDUJp�GHV� IRQFWLRQV�GH� FKHI� GH� VHUYLFH�j� O
DUURQGLVVHPHQW�

GHV� IRUrWV� DX� FRPPLVVDULDW� UpJLRQDO� DX� GpYHORSSHPHQW�

DJULFROH�GH�6LOLDQD��

�

$UUrWp� GX�PLQLVWUH� GH� O
DJULFXOWXUH� GX� ��� RFWREUH�

������SRUWDQW�RXYHUWXUH�G
XQ�FRQFRXUV�LQWHUQH�VXU�

GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH� G
LQJpQLHXU�

HQ� FKHI� DSSDUWHQDQW� DX� FRUSV� FRPPXQ� GHV�

LQJpQLHXUV�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV��

/H�PLQLVWUH�GH�O
DJULFXOWXUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�

SDUWLFXOLHU� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�

DGPLQLVWUDWLRQV�SXEOLTXHV��

9X�O
DUUrWp�GX�PLQLVWUH�GH�O
DJULFXOWXUH�GX����MXLQ��������

IL[DQW� OHV�PRGDOLWpV�G
RUJDQLVDWLRQ�GX�FRQFRXUV� LQWHUQH�VXU�

GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH� G
LQJpQLHXUV� HQ� FKHI�

DSSDUWHQDQW� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�

DGPLQLVWUDWLRQV�SXEOLTXHV��



� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH �²����QRYHPEUH������ 1�����3DJH������

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� RXYHUW�� DX� PLQLVWqUH� GH�
O
DJULFXOWXUH� OH� ��� GpFHPEUH� ����� HW� MRXUV� VXLYDQWV�� XQ�
FRQFRXUV� LQWHUQH� VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH�
G
LQJpQLHXU�HQ�FKHI��

$UW�������/H�QRPEUH�GH�SRVWHV�j�SRXUYRLU�HVW�IL[p�j�WUHQWH�
VHSW������SRVWHV��

$UW����� ��/D�GDWH�GH�FO{WXUH�GH� OD� OLVWH�GHV�FDQGLGDWXUHV�
HVW�IL[pH�DX����QRYHPEUH��������

7XQLV��OH����RFWREUH�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp� GX�PLQLVWUH� GH� O¶DJULFXOWXUH� GX� ��� RFWREUH�

������ SRUWDQW� KRPRORJDWLRQ� GX� SODQ� GH�

UpDPpQDJHPHQW�IRQFLHU�G
(O�$]LPD���qPH�WUDQFKH��

UHOHYDQW� GX� SpULPqWUH� SXEOLF� LUULJXp� GH� %RX�

+HXUWPD� ,9� GH� OD� GpOpJDWLRQ� GH� -HQGRXED�� DX�

JRXYHUQRUDW�GH�-HQGRXED��

/H�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�
DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q�������GX����IpYULHU������HW�SDU�OD�ORL�
Q����������GX���PDUV������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OD� ORL� Q��������GX����PDUV�������SRUWDQW� FUpDWLRQ�GH�
O¶DJHQFH�GH�OD�UpIRUPH�DJUDLUH�GHV�SpULPqWUHV�SXEOLFV�LUULJXpV��
PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q����������GX���PDUV������HW�
QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X� OH� GpFUHW� Q�� ������� GX� �HU� DR�W� ������ IL[DQW� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�
FRPPLVVLRQ� FKDUJpH� G¶H[DPLQHU� OHV� UpFODPDWLRQV� HW� OHV�
REVHUYDWLRQV� VRXOHYpHV� SDU� OH� SODQ� GH� UpDPpQDJHPHQW� GHV�
WHUUHV� FRPSULVHV� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV��
PRGLILp�SDU�OH�GpFUHW�Q���������GX��HU�VHSWHPEUH�������

9X�OH�GpFUHW�Q���������GX����MXLQ�������SRUWDQW�FUpDWLRQ�

G
XQ�SpULPqWUH�SXEOLF�LUULJXp�j�%RX�+HUWPD�,9��

9X�OH�GpFUHW�Q����������GX����DR�W�������PRGLILDQW�OD�

GpQRPLQDWLRQ� GH� O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�

SpULPqWUHV�SXEOLFV�LUULJXpV��

9X�O¶DUUrWp�GX����VHSWHPEUH�������SRUWDQW�RXYHUWXUH�GH�
OD� SURFpGXUH� GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�
SXEOLF�LUULJXp�GH�%RX�+HXUWPD�,9��

9X� O¶DYLV� GH� OD� FRPPLVVLRQ� VXVYLVpH�� FKDUJpH�
G¶H[DPLQHU� OHV� UpFODPDWLRQV� HW� OHV� REVHUYDWLRQV� VRXOHYpHV�
SDU�OH�SODQ�GH�UpDPpQDJHPHQW�GHV�WHUUHV�FRPSULVHV�GDQV�OHV�
SpULPqWUHV�SXEOLFV�LUULJXpV��UpXQLH�DX�VLqJH�GX�JRXYHUQRUDW�
GH�-HQGRXED�OH����GpFHPEUH�������

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� KRPRORJXp�� OH� SODQ� GH�

UpDPpQDJHPHQW�IRQFLHU�G
(O�$]LPD���qPH�WUDQFKH��UHOHYDQW�

GX� SpULPqWUH� SXEOLF� LUULJXp� GH� %RX�+HXUWPD� ,9�� GH� OD�

GpOpJDWLRQ� GH� -HQGRXED� � DX� JRXYHUQRUDW� GH� -HQGRXED� HW�

DQQH[p�DX�SUpVHQW�DUUrWp��

$UW�� ��� �� /H� SUpVHQW� DUUrWp� HPSRUWH� WUDQVIHUW� GH� OD�

SURSULpWp� LQWHUSDUWHV�� /HV� SULYLOqJHV�� K\SRWKqTXHV� HW� EDX[�

GH� WRXWH� QDWXUH� SRUWDQW� VXU� GHV� SDUFHOOHV� VRXPLVHV� DX�

UpDPpQDJHPHQW�IRQFLHU�H[LVWDQW�DX�PRPHQW�GH�O¶DSSOLFDWLRQ�

GX�UpDPpQDJHPHQW�VRQW�WUDQVIpUpV�GH�GURLW�VXU�OHV�QRXYHOOHV�

SDUFHOOHV�UHoXHV�HQ�pFKDQJH�SDU�OH�GpELWHXU�RX�EDLOOHXU��

$UW�� ��� �� /HV� SURSULpWDLUHV� VRQW� WHQXV� GH� SD\HU� OD�

GLIIpUHQFH�GH�YDOHXU�HQWUH�OD�SDUFHOOH�GH�WHUUH�G¶RULJLQH�HW�OD�

SDUFHOOH�GH�WHUUH�DWWULEXpH�GDQV�OH�FDGUH�GX�UpDPpQDJHPHQW�

IRQFLHU� DX� SURILW� GH� O¶DJHQFH� IRQFLqUH� DJULFROH�� /HV�

FRSURSULpWDLUHV� VRQW� FRQVLGpUpV� VROLGDLUHV�SRXU� OH�SDLHPHQW�

GH� FHWWH� YDOHXU�� XQH� K\SRWKqTXH� HQ� UDQJ� XWLOH� VHUD� JUHYpH�

VXU� OD� SDUFHOOH� GH� WHUUH� DWWULEXpH� SRXU� OD� JDUDQWLH� GH�

SDLHPHQW�GH�FHWWH�GLIIpUHQFH��

$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GH� O¶DJHQFH� IRQFLqUH�

DJULFROH�HVW�FKDUJp�GH�O¶H[pFXWLRQ�GX�SUpVHQW�DUUrWp�TXL�VHUD�

SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����RFWREUH�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp� GX�PLQLVWUH� GH� O¶DJULFXOWXUH� GX� ��� RFWREUH�

������ SRUWDQW� KRPRORJDWLRQ� GX� SODQ� GH�

UpDPpQDJHPHQW� IRQFLHU� GX� SpULPqWUH� SXEOLF�

LUULJXp�G
(O�.KULRXkD���GH�OD�GpOpJDWLRQ�GH�6ELNKD��

DX�JRXYHUQRUDW�GH�.DLURXDQ��

/H�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�

DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� PRGLILpH� HW�

FRPSOpWpH�SDU�OD�ORL�Q�������GX����IpYULHU������HW�SDU�OD�ORL�

Q����������GX���PDUV������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q��������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�

O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV� SpULPqWUHV� SXEOLFV�

LUULJXpV��PRGLILpH�HW� FRPSOpWpH�SDU� OD� ORL�Q����������GX���

PDUV������HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X� OH� GpFUHW� Q�� ������� GX� �HU� DR�W� ������ IL[DQW� OD�

FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�

FRPPLVVLRQ� FKDUJpH� G¶H[DPLQHU� OHV� UpFODPDWLRQV� HW� OHV�

REVHUYDWLRQV� VRXOHYpHV� SDU� OH� SODQ� GH� UpDPpQDJHPHQW� GHV�

WHUUHV� FRPSULVHV� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV��

PRGLILp�SDU�OH�GpFUHW�Q���������GX��HU�VHSWHPEUH�������

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLQ� ������ SRUWDQW�

FUpDWLRQ�G
XQ�SpULPqWUH�SXEOLF�LUULJXp�j�(O�.KULRXkD����

9X�OH�GpFUHW�Q����������GX����DR�W�������PRGLILDQW�OD�

GpQRPLQDWLRQ� GH� O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�

SpULPqWUHV�SXEOLFV�LUULJXpV��

9X�O¶DUUrWp�GX���QRYHPEUH�������SRUWDQW�RXYHUWXUH�GH�OD�

SURFpGXUH� GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�

SXEOLF�LUULJXp�G
(O�.KULRXkD����


