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3URJUDPPH�GHV�pSUHXYHV�pFULWHV�HW�RUDOH�

���'LVFLSOLQHV�WKpRORJLTXHV����

��OH�FRUDQ���H[pJqVH�GHV�YHUVHWV�GH�ORLV�

�� WUDGLWLRQ� GX� SURSKqWH� �� H[SOLFDWLRQ� G
XQH� SDUROH� GX�

SURSKqWH�SRUWDQW�VXU�OHV�WUDQVDFWLRQV�HW�O
pWKLTXH�JpQpUDOH�

�� MXULVSUXGHQFH� �� MXULVSUXGHQFH� GHV� ULWXHOV� HW� GX� VWDWXW�

SHUVRQQHO�

�� GRJPH� �� OD� IRL� HW� OHV� DFWHV� KXPDLQV� FKH]� OHV� VHFWHV�

LVODPLTXHV�

�

���TXHVWLRQV�GH�FLYLOLVDWLRQ����

��OD�SHQVpH�UpIRUPLVWH�WXQLVLHQQH�

��FXOWXUH�JpQpUDOH�

�

�

$UUrWp� GX� PLQLVWUH� GHV� DIIDLUHV� UHOLJLHXVHV� GX� ��

QRYHPEUH� ������ SRUWDQW� RXYHUWXUH� G
XQ� FRQFRXUV�

VXU�pSUHXYHV�pFULWHV�HW�RUDOHV�SRXU�OH�UHFUXWHPHQW�

GH�SUpGLFDWHXUV�SULQFLSDX[�GH�JRXYHUQRUDWV��

/H�PLQLVWUH�GHV�DIIDLUHV�UHOLJLHXVHV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OH�GpFUHW�Q����������GX����DR�W�������SRUWDQW�VWDWXW�

SDUWLFXOLHU� DX� FRUSV� GHV� SUpGLFDWHXUV� GX� PLQLVWqUH� GHV�

DIIDLUHV� UHOLJLHXVHV��� WHO� TX
LO� D� pWp� PRGLILp� SDU� OH� GpFUHW��������

Q���������GX���MXLQ�������

9X� O
DUUrWp� GX� ��� MXLQ� ������ IL[DQW� OH� UqJOHPHQW� HW� OH�

SURJUDPPH� GX� FRQFRXUV� GH� UHFUXWHPHQW� GH� SUpGLFDWHXUV�

SULQFLSDX[� GH� JRXYHUQRUDWV�� WHO� TX
LO� D� pWp� PRGLILp� SDU�

O
DUUrWp�GX���QRYHPEUH�������

$UUrWH����

$UWLFOH� SUHPLHU�� ±� XQ� FRQFRXUV� VXU� pSUHXYHV� pFULWHV� HW�

RUDOHV�HVW�RXYHUW�DX�PLQLVWqUH�GHV�DIIDLUHV�UHOLJLHXVHV�HQ�YXH�

GH�UHFUXWHU�GL[������SUpGLFDWHXUV�SULQFLSDX[�GH�JRXYHUQRUDWV�

GDQV� OHV�FRQGLWLRQV�IL[pHV�SDU�OH�GpFUHW�VXVYLVp�Q����������

GX� ��� DR�W� ������ WHO� TX
LO� D� pWp� PRGLILp� SDU� OH� GpFUHW�����������

Q���������GX���MXLQ�������

$UW�����±�/HV�pSUHXYHV�GX�FRQFRXUV�VXVYLVp�DXURQW�OLHX�OH�

���GpFHPEUH������HW�MRXUV�VXLYDQWV��

$UW�����±�/D�FO{WXUH�GH�OD�OLVWH�G
LQVFULSWLRQ�GHV�FDQGLGDWV�

HVW�IL[pH�DX����QRYHPEUH��������

7XQLV��OH���QRYHPEUH�������

/H�0LQLVWUH�GHV�$IIDLUHV�5HOLJLHXVHV�

-DOORXO�-HULEL�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�
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$UUrWp�GX�PLQLVWUH�GH�O¶DJULFXOWXUH�GX���QRYHPEUH�
������ SRUWDQW� KRPRORJDWLRQ� GX� SODQ� GH�
UpDPpQDJHPHQW� IRQFLHU� GX� SpULPqWUH� SXEOLF�
LUULJXp� GH� 6EHwWOD� GH� OD� GpOpJDWLRQ� GH� 6EHwWOD�� DX�
JRXYHUQRUDW�GH�.DVVHULQH��

/H�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�
DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q�������GX����IpYULHU������HW�SDU�OD�ORL�
Q����������GX���PDUV������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q��������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�
O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV� SpULPqWUHV� SXEOLFV�
LUULJXpV��PRGLILpH�HW� FRPSOpWpH�SDU� OD� ORL�Q����������GX���
PDUV������HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X� OH� GpFUHW� Q�� ������� GX� �� QRYHPEUH� ������ SRUWDQW�
FUpDWLRQ�GX�SpULPqWUH�SXEOLF�LUULJXp�GH�6EHwWOD��

9X� OH� GpFUHW� Q�� ������� GX� �HU� DR�W� ������ IL[DQW� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�
FRPPLVVLRQ� FKDUJpH� G¶H[DPLQHU� OHV� UpFODPDWLRQV� HW� OHV�
REVHUYDWLRQV� VRXOHYpHV� SDU� OH� SODQ� GH� UpDPpQDJHPHQW� GHV�
WHUUHV� FRPSULVHV� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV��
PRGLILp�SDU�OH�GpFUHW�Q���������GX��HU�VHSWHPEUH�������

9X� OH�GpFUHW�Q����������GX����DR�W�������PRGLILDQW� OD�
GpQRPLQDWLRQ� GH� O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�
SpULPqWUHV�SXEOLFV�LUULJXpV��

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������ SRUWDQW�
UpYLVLRQ�GHV� OLPLWHV�GX�SpULPqWUH�SXEOLF� LUULJXp�GH�6EHwWOD��
GH� OD� OLPLWDWLRQ� GH� OD� SURSULpWp� HW� GX� PRQWDQW� GH� OD�
FRQWULEXWLRQ��

9X� O¶DUUrWp�GX���� MDQYLHU�������SRUWDQW�RXYHUWXUH�GH� OD�
SURFpGXUH� GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�
SXEOLF�LUULJXp�GH�6EHwWOD��

9X� O¶DYLV� GH� OD� FRPPLVVLRQ� VXVYLVpH�� FKDUJpH�
G¶H[DPLQHU� OHV� UpFODPDWLRQV� HW� OHV� REVHUYDWLRQV� VRXOHYpHV�
SDU�OH�SODQ�GH�UpDPpQDJHPHQW�GHV�WHUUHV�FRPSULVHV�GDQV�OHV�
SpULPqWUHV�SXEOLFV�LUULJXpV��UpXQLH�DX�VLqJH�GX�JRXYHUQRUDW�
GH�.DVVHULQH�OH����DR�W�������

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� KRPRORJXp�� OH� SODQ� GH�
UpDPpQDJHPHQW� IRQFLHU� GX� SpULPqWUH� SXEOLF� LUULJXp� GH�
6EHwWOD�� GH� OD� GpOpJDWLRQ� GH� 6EHwWOD� � DX� JRXYHUQRUDW� GH�
.DVVHULQH�HW�DQQH[p�DX�SUpVHQW�DUUrWp��

$UW�� ��� �� /H� SUpVHQW� DUUrWp� HPSRUWH� WUDQVIHUW� GH� OD�

SURSULpWp� LQWHUSDUWHV�� /HV� SULYLOqJHV�� K\SRWKqTXHV� HW� EDX[�

GH� WRXWH� QDWXUH� SRUWDQW� VXU� GHV� SDUFHOOHV� VRXPLVHV� DX�

UpDPpQDJHPHQW�IRQFLHU�H[LVWDQW�DX�PRPHQW�GH�O¶DSSOLFDWLRQ�

GX�UpDPpQDJHPHQW�VRQW�WUDQVIpUpV�GH�GURLW�VXU�OHV�QRXYHOOHV�

SDUFHOOHV�UHoXHV�HQ�pFKDQJH�SDU�OH�GpELWHXU�RX�EDLOOHXU��

$UW�� ��� �� /HV� SURSULpWDLUHV� VRQW� WHQXV� GH� SD\HU� OD�

GLIIpUHQFH�GH�YDOHXU�HQWUH�OD�SDUFHOOH�GH�WHUUH�G¶RULJLQH�HW�OD�

SDUFHOOH�GH�WHUUH�DWWULEXpH�GDQV�OH�FDGUH�GX�UpDPpQDJHPHQW�

IRQFLHU� DX� SURILW� GH� O¶DJHQFH� IRQFLqUH� DJULFROH�� /HV�

FRSURSULpWDLUHV� VRQW� FRQVLGpUpV�VROLGDLUHV�SRXU� OH�SDLHPHQW�

GH� FHWWH� YDOHXU�� XQH� K\SRWKqTXH� HQ� UDQJ� XWLOH� VHUD� JUHYpH�

VXU� OD� SDUFHOOH� GH� WHUUH� DWWULEXpH� SRXU� OD� JDUDQWLH� GH�

SDLHPHQW�GH�FHWWH�GLIIpUHQFH��
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$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GH� O¶DJHQFH� IRQFLqUH�
DJULFROH�HVW�FKDUJp�GH�O¶H[pFXWLRQ�GX�SUpVHQW�DUUrWp�TXL�VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���QRYHPEUH�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp�GX�PLQLVWUH�GH� O
DJULFXOWXUH�GX���QRYHPEUH�
������ IL[DQW� OHV� PRGDOLWpV� G
RUJDQLVDWLRQ� GH�
O
H[DPHQ� SURIHVVLRQQHO� SRXU� O
LQWpJUDWLRQ� GHV�
RXYULHUV�DSSDUWHQDQW�DX[�FDWpJRULHV������HW���GDQV�
OH� JUDGH� G
DJHQW� WHFKQLTXH� DX� FRUSV� WHFKQLTXH�
FRPPXQ�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV��

/H�PLQLVWUH�GH�O
DJULFXOWXUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q�� �������� GX� �� RFWREUH� ������ IL[DQW� OHV�
FRQGLWLRQV� G
LQWpJUDWLRQ� GX� SHUVRQQHO� RXYULHU� GDQV� OHV�
FDGUHV�GHV�IRQFWLRQQDLUHV��

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������IL[DQW�OH�
VWDWXW� SDUWLFXOLHU� DX� FRUSV� GHV� RXYULHUV� GH� O
(WDW�� GHV�
FROOHFWLYLWpV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH�DGPLQLVWUDWLI��

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�
SDUWLFXOLHU�DX�FRUSV�WHFKQLTXH�FRPPXQ�GHV�DGPLQLVWUDWLRQV�
SXEOLTXHV��

$UUrWH����

$UWLFOH� SUHPLHU�� �� � 3HXYHQW� SDUWLFLSHU� j� O
H[DPHQ�
SURIHVVLRQQHO� SRXU� O
LQWpJUDWLRQ� GDQV� OH� JUDGH� G
DJHQW�
WHFKQLTXH� OHV� RXYULHUV� WLWXODLUHV� UHPSOLVVDQW� OHV� FRQGLWLRQV�
VXLYDQWHV����

��FODVVp�DX�PRLQV�j�OD�FDWpJRULH�FLQT�

�� D\DQW� DFFRPSOL� DX�PRLQV� FLQT� ���� DQQpHV�GH� VHUYLFHV�
FLYLOV�HIIHFWLIV�j�OD�GDWH�GH�FO{WXUH�GHV�FDQGLGDWXUHV�

�� D\DQW� SRXUVXLYL� DYHF� VXFFqV� OH� F\FOH� G
HQVHLJQHPHQW�
SULPDLUH� HW� WURLV� ���� DQQpHV� DX� PRLQV� G
HQVHLJQHPHQW�
VHFRQGDLUH�� RX� D\DQW� SRXUVXLYL� OH� F\FOH� GH� O
HQVHLJQHPHQW�
GH� EDVH� RX� G
XQ� F\FOH� GH� IRUPDWLRQ� KRPRORJXp� DX� QLYHDX�
SUpYX�j�FHW�DUWLFOH��

$UW�����±�/
H[DPHQ�SURIHVVLRQQHO�VXVYLVp�HVW�RXYHUW�SDU�
DUUrWp�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

&HW�DUUrWp�IL[H����

��OH�QRPEUH�G
HPSORLV�PLV�j�O
H[DPHQ�SDU�VSpFLDOLWp�

��OD�GDWH�GH�FO{WXUH�GH�OD�OLVWH�GH�FDQGLGDWXUHV�

��OD�GDWH�GX�GpURXOHPHQW�GHV�pSUHXYHV�

$UW�� ��� ±� /HV� pSUHXYHV� VRQW� DSSUpFLpHV� SDU� XQ� MXU\�
G
H[DPHQ� GRQW� OD� FRPSRVLWLRQ� HVW� IL[pH� SDU� DUUrWp� GX�
3UHPLHU�PLQLVWUH��

/H�MXU\�HVW�FKDUJp�SULQFLSDOHPHQW�GH����

��SURSRVHU� OD� OLVWH�GHV�FDQGLGDWV�DXWRULVpV�j�SDUWLFLSHU�j�
O
H[DPHQ�

�� VXSHUYLVHU� OH� GpURXOHPHQW� GHV� pSUHXYHV� HW� OHXU�
FRUUHFWLRQ��

��FODVVHU�OHV�FDQGLGDWV�SDU�RUGUH�GH�PpULWH��

��SURSRVHU�OHV�FDQGLGDWV�VXVFHSWLEOHV�G
rWUH��DGPLV��

$UW�����±�/HV�FDQGLGDWV�j�O
H[DPHQ�SURIHVVLRQQHO�VXVYLVp�
GRLYHQW� DGUHVVHU� OHXU� GHPDQGH� GH� FDQGLGDWXUH� SDU� OD� YRLH�
KLpUDUFKLTXH� HQ� SUpFLVDQW� OD� VSpFLDOLWp� HW� pYHQWXHOOHPHQW�
O
RSWLRQ�DFFRPSDJQpH�GHV�SLqFHV�VXLYDQWHV����

�� XQH� SKRWRFRSLH� FHUWLILpH� FRQIRUPH� j� O
RULJLQDO� GH�
O
DUUrWp�GH�UHFUXWHPHQW�HQ�TXDOLWp�G
RXYULHU��

�� XQH� SKRWRFRSLH� FHUWLILpH� FRQIRUPH� j� O
RULJLQDO� GH�
O
DUUrWp�GH�WLWXODULVDWLRQ�GDQV�OD�FDWpJRULH�

��XQ�UHOHYp�GpWDLOOp�GHV�VHUYLFHV�

�� XQH� FRSLH� FHUWLILpH� FRQIRUPH� j� O
RULJLQDO� MXVWLILDQW� OH�
QLYHDX�VFRODLUH�GX�FDQGLGDW��

&HV�GHPDQGHV�GRLYHQW�rWUH�REOLJDWRLUHPHQW�HQUHJLVWUpHV�
DX�EXUHDX�G
RUGUH�GH�O
DGPLQLVWUDWLRQ�G
RULJLQH��

$UW�� ��� ±� (VW� UHMHWpH�� WRXWH� GHPDQGH� GH� FDQGLGDWXUH�
HQUHJLVWUpH�DX�EXUHDX�G
RUGUH�DSUqV�OD�FO{WXUH�GH�OD�OLVWH�GHV�
FDQGLGDWXUHV��

$UW�� ��� ±� /D� OLVWH� GHV� FDQGLGDWV� DGPLV� j� SDUWLFLSHU� j�
O
H[DPHQ� SURIHVVLRQQHO� HVW� DUUrWpH� GpILQLWLYHPHQW� SDU� OH�
PLQLVWUH� GH� O
DJULFXOWXUH� DSUqV� H[DPHQ� GHV� GRVVLHUV� GH�
FDQGLGDWXUHV�SDU�OHV�PHPEUHV�GX�MXU\��

$UW�� ��� ±� /
H[DPHQ� SURIHVVLRQQHO� FRPSRUWH� GHX[�
pSUHXYHV�pFULWHV����

��XQH�pSUHXYH�GH�FXOWXUH�JpQpUDOH��

��XQH�pSUHXYH�WHFKQLTXH�GDQV�O
XQH�GHV�VSpFLDOLWpV��VHORQ�
OH�FKRL[�GX�FDQGLGDW��

/H�SURJUDPPH�GHV�pSUHXYHV�HVW�IL[p�HQ�DQQH[H�FL�MRLQWH��
OD� GXUpH� HW� OHV� FRHIILFLHQWV� DSSOLTXpV� j� FKDFXQH� GHV�
pSUHXYHV�VRQW�IL[pV�DLQVL�TX
LO�VXLW����

�

1DWXUH�GH�O
pSUHXYH� 'XUpH� &RHIILFLHQW�

��� pSUHXYH� GH� FXOWXUH�
JpQpUDOH�

���pSUHXYH�WHFKQLTXH�

��KHXUHV�

�

��KHXUHV�

��

�

��
�

$UW�� ��� ±� /
pSUHXYH� GH� FXOWXUH� JpQpUDOH� HVW� UpGLJpH�
REOLJDWRLUHPHQW� HQ� ODQJXH� DUDEH� HW� O
pSUHXYH� WHFKQLTXH� HVW�
UpGLJpH� LQGLIIpUHPPHQW� HQ� ODQJXH� DUDEH� RX� HQ� ODQJXH�
IUDQoDLVH�VHORQ�OH�FKRL[�GX�FDQGLGDW��

/
pSUHXYH�GH� FXOWXUH�JpQpUDOH� HVW� UpGLJpH�HQ�TXDWUH� ����
SDJHV�DX�PD[LPXP��QH�VRQW�SDV�SULVHV�HQ�FRQVLGpUDWLRQ��OHV�
SDJHV�GpSDVVDQW�OH�QRPEUH�PD[LPXP�SUpFLWp��

$UW�����±�/HV�FDQGLGDWV�QH�SHXYHQW�GLVSRVHU�SHQGDQW� OD�
GXUpH� GHV� pSUHXYHV�� QL� GH� OLYUHV�� QL� GH� EURFKXUHV�� QL� GH�
QRWHV��QL�GH�WRXWH�DXWUH�GRFXPHQW�GH�TXHOTXH�QDWXUH�TXH�FH�
VRLW��

$UW�� ���� ±1RQREVWDQW� OHV� SRXUVXLWHV� SpQDOHV� GH� GURLW�
FRPPXQ� WRXWH� IUDXGH� RX� WHQWDWLYH� GH� IUDXGH�� G�PHQW�
FRQVWDWpH��HQWUDvQH�O
H[FOXVLRQ�LPPpGLDWH�GX�FDQGLGDW�GH�OD�
VDOOH� G
H[DPHQ�� O
DQQXODWLRQ� GH� O
pSUHXYH� TX
LO� D� VXELH�����������
HW� O
LQWHUGLFWLRQ�GH�SDUWLFLSHU� SHQGDQW� FLQT� ����� DQV�� j� WRXW�
FRQFRXUV�RX�H[DPHQ�DGPLQLVWUDWLIV�XOWpULHXUV��

&HWWH� LQWHUGLFWLRQ� HVW� SURQRQFpH� SDU� DUUrWp� GX�PLQLVWUH�
GH�O
DJULFXOWXUH�VXU�SURSRVLWLRQ�GX�MXU\�GH�O
H[DPHQ��


