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/RL� Q�� �������� GX� ��� QRYHPEUH� ������ SRUWDQW�
UDWLILFDWLRQ� GH� O
DFFRUG� GDQV� OH� GRPDLQH� GH� OD�
VpFXULWp� VRFLDOH� FRQFOX� OH� ��� PDUV� ����� HQWUH� OH�
JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�
JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�$UDEH�G
(J\SWH������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH�XQLTXH�±�(VW�UDWLILp��O
DFFRUG�GDQV�OH�GRPDLQH�GH�
OD� VpFXULWp� VRFLDOH�� DQQH[p� j� OD� SUpVHQWH� ORL� HW� FRQFOX� DX�
&DLUH� OH� ��� PDUV� ������ HQWUH� OH� JRXYHUQHPHQW� GH� OD�
5pSXEOLTXH� 7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD�
5pSXEOLTXH�$UDEH�G
(J\SWH��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH����QRYHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�
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����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX����QRYHPEUH�������
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/RL� Q�� �������� GX� ��� QRYHPEUH� ������ SRUWDQW�
UDWLILFDWLRQ� GH� O
DFFRUG� GH� SUrW� FRQFOX� OH� ���
VHSWHPEUH�������HQWUH�OD�5pSXEOLTXH�7XQLVLHQQH�HW�
OD� EDQTXH� LQWHUQDWLRQDOH�SRXU� OD� UHFRQVWUXFWLRQ� HW�
OH� GpYHORSSHPHQW� SRXU� OD� FRQWULEXWLRQ� DX�
ILQDQFHPHQW� GX� SURMHW� G
LQYHVWLVVHPHQW� GDQV� OH�
VHFWHXU�GH�O
HDX������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH�XQLTXH�±�(VW�UDWLILp��O
DFFRUG�GH�SUrW��DQQH[p�j�OD�
SUpVHQWH� ORL�� FRQFOX� j�:DVKLQJWRQ� OH� ��� VHSWHPEUH� ������
HQWUH� OD�5pSXEOLTXH�7XQLVLHQQH�HW� OD�EDQTXH� LQWHUQDWLRQDOH�
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'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX����QRYHPEUH�������

SRXU� OD� UHFRQVWUXFWLRQ� HW� OH� GpYHORSSHPHQW� HW� UHODWLI� j�
O
RFWURL� j� O
(WDW� 7XQLVLHQ� G
XQ� SUrW� GH� FHQW� GRX]H�PLOOLRQV�
FHQW� PLOOH� �������������� (XURV� SRXU� OD� FRQWULEXWLRQ� DX�
ILQDQFHPHQW� GX� SURMHW� G
LQYHVWLVVHPHQW� GDQV� OH� VHFWHXU� GH�
O
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/RL�Q����������GX����QRYHPEUH�������FRPSOpWDQW�OD�ORL�

Q�� ������ GX� ��� IpYULHU� ������ UpJOHPHQWDQW�

O
H[SORLWDWLRQ�GHV�FDUULqUHV������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�

WHQHXU�VXLW���

$UWLFOH� XQLTXH� ±� ,O� HVW� DMRXWp� DX� FKDSLWUH� ,,� GH� OD� ORL�

Q��������GX���� IpYULHU������VXVYLVpH�XQ�DUWLFOH���� �ELV��

DLQVL�TX
LO�VXLW���

$UWLFOH���� �ELV��� ±�7RXWH�SHUVRQQH�SK\VLTXH�RX�PRUDOH�

TXL� HQYLVDJH� O
H[SORLWDWLRQ� G
XQH� FDUULqUH� RX�

O
LQGXVWULDOLVDWLRQ�GH�SURGXLWV�GH�FDUULqUH��SHXW�SUpOHYHU�GHV�

pFKDQWLOORQV�GH�FHV�SURGXLWV�DILQ�G
HIIHFWXHU� OHV�HVVDLV�HW� OH�

WUDLWHPHQW�QpFHVVDLUH�SRXU�FRQQDvWUH� OHXU�VSpFLILFLWp�HW� OHXU�

DSWLWXGH� j� rWUH� H[SORLWpV�� HW� FH�� FRQIRUPpPHQW� j� XQ� FDKLHU�
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