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3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� 2WKPDQ� %UDKDP�� LQJpQLHXU� SULQFLSDO�� HVW�
FKDUJp� GHV� IRQFWLRQV� GH� FKHI� G
DUURQGLVVHPHQW� GHV� VROV� DX�
FRPPLVVDULDW� UpJLRQDO� DX� GpYHORSSHPHQW� DJULFROH� GH�
6RXVVH��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH����GX�GpFUHW�
Q�� ������� GX� ��� MXLQ� ������ O
LQWpUHVVp� EpQpILFLH� GHV�
DYDQWDJHV�G
XQ�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� +DELE� %HQ� 6DOHP�� LQJpQLHXU� SULQFLSDO�� HVW�
FKDUJp� GHV� IRQFWLRQV� GH� FKHI� G
DUURQGLVVHPHQW� GHV� VROV� DX�
FRPPLVVDULDW� UpJLRQDO� DX� GpYHORSSHPHQW� DJULFROH� GH�
1DEHXO��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH����GX�GpFUHW�
Q�� ������� GX� ��� MXLQ� ������ O
LQWpUHVVp� EpQpILFLH� GHV�
DYDQWDJHV�G
XQ�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� /DwG� 'KLDEL�� LQJpQLHXU� SULQFLSDO�� HVW� FKDUJp�
GHV�IRQFWLRQV�GH�FKHI�G
DUURQGLVVHPHQW�GHV�EkWLPHQWV�HW�GX�
PDWpULHO� DX� FRPPLVVDULDW� UpJLRQDO� DX� GpYHORSSHPHQW�
DJULFROH�GH�%L]HUWH��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH����GX�GpFUHW�
Q�� ������� GX� ��� MXLQ� ������ O
LQWpUHVVp� EpQpILFLH� GHV�
DYDQWDJHV�G
XQ�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU�+DIHGK�+DPGL��LQJpQLHXU�SULQFLSDO��HVW�FKDUJp�
GHV� IRQFWLRQV� GH� FKHI� GH� VHUYLFH� GX� FRQWU{OH� GHV� LQWUDQWV�
DJULFROHV� j� OD� GLUHFWLRQ� JpQpUDOH� GH� OD� SURGXFWLRQ� YpJpWDOH�
DX�PLQLVWqUH�GH�O
DJULFXOWXUH��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU�0RKDPHG�+DVVLQL�� LQJpQLHXU�GHV� WUDYDX[��HVW�
FKDUJp�GHV� IRQFWLRQV�GH� FKHI� GH� VHUYLFH� j� O
DUURQGLVVHPHQW�
GH� OD� SURGXFWLRQ� YpJpWDOH� DX� FRPPLVVDULDW� UpJLRQDO� DX�
GpYHORSSHPHQW�DJULFROH�GH�6LGL�%RX]LG��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� $EGHOKDPLG� %RXUDRXL�� DGPLQLVWUDWHXU�
FRQVHLOOHU�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� GLYLVLRQ�
DGPLQLVWUDWLYH� HW� ILQDQFLqUH� DX� FRPPLVVDULDW� UpJLRQDO� DX�
GpYHORSSHPHQW�DJULFROH�GH�-HQGRXED��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� .KHOLID� 6DkG�� LQJpQLHXU� GHV� WUDYDX[�� HVW�
FKDUJp�GHV�IRQFWLRQV�GH�FKHI�GH�GLYLVLRQ�GH�O
K\GUDXOLTXH�HW�
GH� O
pTXLSHPHQW� UXUDO� DX� FRPPLVVDULDW� UpJLRQDO� DX�
GpYHORSSHPHQW�DJULFROH�GH�0RQDVWLU��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� 0RKDPHG� =HPQL�� LQJpQLHXU� HQ� FKHI�� HVW�
FKDUJp�GHV�IRQFWLRQV�GH�FKHI�GH�GLYLVLRQ�GH�O
K\GUDXOLTXH�HW�
GH� O
pTXLSHPHQW� UXUDO� DX� FRPPLVVDULDW� UpJLRQDO� DX�
GpYHORSSHPHQW�DJULFROH�GH�6RXVVH��

$UUrWp� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GH�
O¶HQVHLJQHPHQW� VXSpULHXU� GX� ��� QRYHPEUH� ������
SRUWDQW� RXYHUWXUH� G
XQ� FRQFRXUV� VXU� GRVVLHUV� HW�
WUDYDX[� SRXU� DFFpGHU� DX� JUDGH� GH� SURIHVVHXU�
KRVSLWDOR�XQLYHUVLWDLUH�HQ�PpGHFLQH�YpWpULQDLUH��

/HV� PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GH� O¶HQVHLJQHPHQW�
VXSpULHXU��

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ UHODWLYH� j�
O¶RUJDQLVDWLRQ� GHV� FDUULqUHV� GH� PpGHFLQH� YpWpULQDLUH� HQ�
7XQLVLH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� HW� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O¶HQVHLJQHPHQW�VXSpULHXU�HW�j�OD�UHFKHUFKH�VFLHQWLILTXH��WHOOH�
TXH�PRGLILpH���HW���FRPSOpWpH���SDU���OD���ORL���Q���������GX�
���GpFHPEUH������HW�OD�ORL�Q����������GX����MXLOOHW�������

�/H� GpFUHW� Q�� �������� GX� ��� GpFHPEUH� ������ SRUWDQW�
VWDWXW� � � GX� � � FRUSV� � � � GHV� � � � PpGHFLQV� � � � � YpWpULQDLUHV�
KRVSLWDOR�XQLYHUVLWDLUHV� WHO� TX¶LO� D� pWp�PRGLILp� HW� FRPSOpWp�
SDU�OH�GpFUHW�Q����������GX����MXLQ������HW�QRWDPPHQW�VRQ�
DUWLFOH����

$UUrWHQW ��

$UWLFOH� SUHPLHU�� ±�8Q� FRQFRXUV� VXU� GRVVLHUV� HW� WUDYDX[�
SRXU�DFFpGHU�DX�JUDGH�GH�SURIHVVHXU�KRVSLWDOR�XQLYHUVLWDLUH�
HVW�RXYHUW�OH����GpFHPEUH�����HW�MRXUV�VXLYDQWV��j�O¶pFROH�GH�
PpGHFLQH� YpWpULQDLUH� GH� 6LGL� 7KDEHW� FRQIRUPpPHQW� DX[�
GLVSRVLWLRQV���GH���O¶DUWLFOH�����GX���GpFUHW�����Q����������GX�
��� GpFHPEUH� ������ VXVYLVp�� FRPSWH� WHQX� GHV� LQGLFDWLRQV�
FRQVLJQpHV�DX�WDEOHDX�FRQVLJQpHV�DX�WDEOHDX�VXLYDQW���

�

'LVFLSOLQH� 1RPEUH�GH�SRVWHV�

��=RRWHFKQLH�HW�pFRQRPLH�UXUDOH� ��

�

$UW�� ��� �� /H� UHJLVWUH� GHV� FDQGLGDWXUHV� HVW� FO{WXUp� OH� ���
QRYHPEUH�������

$UW�����±�/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����QRYHPEUH������������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

/H�0LQLVWUH�GH�O
(QVHLJQHPHQW�6XSpULHXU �

6DGRN�&KDkEDQH�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GH�
O¶HQVHLJQHPHQW� VXSpULHXU� GX� ��� QRYHPEUH� ������
SRUWDQW� RXYHUWXUH� G
XQ� FRQFRXUV� VXU� pSUHXYHV� HW�
H[DPHQ�GHV� WLWUHV�HW� WUDYDX[�SRXU� OH� UHFUXWHPHQW�
GH� PDvWUHV� � � � GH� � � � � FRQIpUHQFHV� � � DJUpJpV�
KRVSLWDOR�XQLYHUVLWDLUH�HQ�PpGHFLQH�YpWpULQDLUH��

/HV� PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GH� O¶HQVHLJQHPHQW�
VXSpULHXU��
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9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ UHODWLYH� j�

O¶RUJDQLVDWLRQ� GHV� FDUULqUHV� GH� PpGHFLQH� YpWpULQDLUH� HQ�

7XQLVLH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�

O¶HQVHLJQHPHQW�VXSpULHXU�HW�j�OD�UHFKHUFKH�VFLHQWLILTXH��WHOOH�

TXH���PRGLILpH���HW�FRPSOpWpH���SDU���OD��ORL����Q���������GX�

���GpFHPEUH������HW�OD�ORL�Q����������GX����MXLOOHW�������

�/H� GpFUHW� Q�� �������� GX� ��� GpFHPEUH� ������ SRUWDQW�

VWDWXW� � � � GX� � � FRUSV� � � � GHV� � � � PpGHFLQV� � � � YpWpULQDLUHV�

KRVSLWDOR�XQLYHUVLWDLUHV� WHO� TX¶LO� D� pWp�PRGLILp� HW� FRPSOpWp�

SDU�OH�GpFUHW�Q����������GX����MXLQ������HW�QRWDPPHQW�VRQ�

DUWLFOH����

9X� O¶DUUrWp� GHV� PLQLVWUHV� GH� O¶DJULFXOWXUH� HW� GH�

O¶pGXFDWLRQ� HW� GHV� VFLHQFHV� GX� ��� PDL� ������ IL[DQW� OHV�

PRGDOLWpV� G¶RUJDQLVDWLRQ� GX� FRQFRXUV� VXU� pSUHXYHV� HW�

H[DPHQ�GHV�WLWUHV�HW�WUDYDX[�SRXU�OH�UHFUXWHPHQW�GH�PDvWUHV�

GH� FRQIpUHQFHV� DJUpJpV� KRVSLWDOR�XQLYHUVLWDLUHV� HQ�

PpGHFLQH�YpWpULQDLUH��

$UUrWHQW ��

$UWLFOH�SUHPLHU��±�8Q�FRQFRXUV�VXU�pSUHXYHV�HW�H[DPHQ�

GHV� WLWUHV� HW� WUDYDX[� SRXU� OH� UHFUXWHPHQW� GH� PDvWUHV� GH�

FRQIpUHQFH� DJUpJpV� KRVSLWDOR�XQLYHUVLWDLUHV� HQ� PpGHFLQH�

YpWpULQDLUH�HVW�RXYHUW�OH����GpFHPEUH������HW�MRXUV�VXLYDQW�j�

O¶pFROH� GH� PpGHFLQH� YpWpULQDLUH� GH� 6LGL� 7KDEHW�

FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GH�O¶DUUrWp�GX����PDL������

VXVYLVp�� VHORQ� OHV� GLVFLSOLQHV� HW� OH� QRPEUH� GH� SRVWHV�

LQGLTXpV�DX�WDEOHDX�VXLYDQW���

�

'LVFLSOLQH� 1RPEUH�GH�SRVWHV�

�� 3DUDVLWRORJLH�� PDODGLHV�
SDUDVLWDLUHV�HW�]RRORJLH�DSSOLTXpH�

��3DWKRORJLH�GX�EpWDLO�

��

��

�

$UW�� ��� �� /H� UHJLVWUH� GHV� FDQGLGDWXUHV� HVW� FO{WXUp� OH� ���
QRYHPEUH�������

$UW�����±�/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����QRYHPEUH������������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

/H�0LQLVWUH�GH�O
(QVHLJQHPHQW�6XSpULHXU �

6DGRN�&KDkEDQH�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

$UUrWp�GX�PLQLVWUH�GH�O¶DJULFXOWXUH�GX����QRYHPEUH�
������ IL[DQW� OHV� PRGDOLWpV� G¶RUJDQLVDWLRQ� GH�
O¶H[DPHQ� SURIHVVLRQQHO� SRXU� O¶LQWpJUDWLRQ� GHV�
RXYULHUV�DSSDUWHQDQW�DX[�FDWpJRULHV���HW���GDQV�OH�
JUDGH� G¶DGMRLQW� WHFKQLTXH� DX� FRUSV� WHFKQLTXH�
FRPPXQ�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV��

/H�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHV�GH� O¶(WDW��GHV�FROOHFWLYLWpV� ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q�� �������� GX� �� RFWREUH� ������ IL[DQW� OHV�
FRQGLWLRQV� G¶LQWpJUDWLRQ� GX� SHUVRQQHO� RXYULHU� GDQV� OHV�
FDGUHV�GHV�IRQFWLRQQDLUHV��

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������IL[DQW�OH�
VWDWXW� SDUWLFXOLHU� DX� FRUSV� GHV� RXYULHUV� GH� O¶(WDW�� GHV�
FROOHFWLYLWpV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH�DGPLQLVWUDWLI��

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�
SDUWLFXOLHU�DX�FRUSV�WHFKQLTXH�FRPPXQ�GHV�DGPLQLVWUDWLRQV�
SXEOLTXHV��

$UUrWH����

$UWLFOH� SUHPLHU�� ±� 3HXYHQW� SDUWLFLSHU� j� O¶H[DPHQ�
SURIHVVLRQQHO� SRXU� O¶LQWpJUDWLRQ� GDQV� OH� JUDGH� G¶DGMRLQW�
WHFKQLTXH�OHV�RXYULHUV�WLWXODLUHV���

��FODVVpV�DX�PRLQV�j�OD�FDWpJRULH�KXLW�����

�� D\DQW� DFFRPSOL� DX�PRLQV� FLQT� ���� DQQpHV�GH� VHUYLFHV�
FLYLOV�HIIHFWLIV�j�OD�GDWH�GH�FO{WXUH�GHV�FDQGLGDWXUHV��

�� D\DQW� SRXUVXLYL� DYHF� VXFFqV� OH� F\FOH� G¶HQVHLJQHPHQW�
SULPDLUH� HW� D\DQW� DFFRPSOL� OD� VL[LqPH� DQQpH� DX�PRLQV� GH�
O¶HQVHLJQHPHQW� VHFRQGDLUH� GDQV� GHV� VHFWLRQV� VFLHQWLILTXHV��
RX� WHFKQLTXHV�� RX� TXL� VRQ� WLWXODLUHV� GX� GLSO{PH� GH� ILQ�
G¶pWXGHV� GH� O¶HQVHLJQHPHQW� GH� EDVH� HW� D\DQW� DFFRPSOL� OD�
WURLVLqPH� DQQpH� DX� PRLQV� GH� O¶HQVHLJQHPHQW� VHFRQGDLUH�
GDQV� GHV� VHFWLRQV� VFLHQWLILTXHV� RX� WHFKQLTXHV�� RX� TXL� VRQW�
WLWXODLUHV�G¶XQ�GLSO{PH�GH� IRUPDWLRQ�KRPRORJXp�DX�QLYHDX�
VXVYLVp��

$UW����� ��/¶H[DPHQ�SURIHVVLRQQHO� VXVYLVp�HVW�RXYHUW�SDU�
DUUrWp�GX�PLQLVWUH�GH�O¶DJULFXOWXUH��

&HW�DUUrWp�IL[H���

��OH�QRPEUH�GH�SRVWH�PLV�j�O¶H[DPHQ�SDU�VSpFLDOLWp�

��OD�GDWH�GH�FO{WXUH�GH�OD�OLVWH�G¶LQVFULSWLRQ�

��OD�GDWH�GX�GpURXOHPHQW�GHV�pSUHXYHV�

$UW�� ��� �� /HV� pSUHXYHV� VRQW� DSSUpFLpHV� SDU� XQ� MXU\�
G¶H[DPHQ� GRQW� OD� FRPSRVLWLRQ� HVW� IL[pH� SDU� DUUrWp� GX�
3UHPLHU�PLQLVWUH��

/H�MXU\�HVW�FKDUJp�SULQFLSDOHPHQW�GH���

��SURSRVHU� OD� OLVWH�GHV�FDQGLGDWV�DXWRULVpV�j�SDUWLFLSHU�j�
O¶H[DPHQ�

�� VXSHUYLVHU� OH� GpURXOHPHQW� GHV� pSUHXYHV� HW� OHXU�
FRUUHFWLRQ�

��FODVVHU�OHV�FDQGLGDWV�SDU�RUGUH�GH�PpULWH�

�� SURSRVHU� OHV� FDQGLGDWV� j� O¶H[DPHQ� VXVFHSWLEOHV� G¶rWUH�
DGPLV��

$UW�������/HV�FDQGLGDWV�j�O¶H[DPHQ�SURIHVVLRQQHO�VXVYLVp�
GRLYHQW�DGUHVVHU�OHXUV�GHPDQGHV�GH�FDQGLGDWXUH�SDU�OD�YRLH�


