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� &RUUHFWLRQ� GHV� WUDYDX[� HW� GHV�
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$UW�����/HV�PLQLVWUHV�GHV�DIIDLUHV�VRFLDOHV�HW�GHV�ILQDQFHV��
VRQW� FKDUJpV�� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH��GH� O
H[pFXWLRQ�
GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����QRYHPEUH�������
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$UUrWp� GX� � PLQLVWUH� GH� OD� MXVWLFH� GX� ��� QRYHPEUH�
������UHODWLI�j�O
LPPDWULFXODWLRQ�IRQFLqUH�REOLJDWRLUH��

/H��PLQLVWUH�GH�OD�MXVWLFH��

9X� OH� GpFUHW�ORL� Q�� ����� GX� ��� IpYULHU� ������ UHODWLI� j�
O
LPPDWULFXODWLRQ� IRQFLqUH� REOLJDWRLUH�� WHO� TXH� PRGLILp� HW�
FRPSOpWp�SDU�OD�ORL�Q��������GX����PDL�������OH�PRGLILDQW�HW�
OH�FRPSOpWDQW�QRWDPPHQW�VRQ�DUWLFOH����QRXYHDX���

$UUrWH���

$UWLFOH�XQLTXH����,O�VHUD�SURFpGp�j�FRPSWHU�GX����IpYULHU�
������ SDU� O
LPPDWULFXODWLRQ� IRQFLqUH� REOLJDWRLUH� DX�
UHFHQVHPHQW� FDGDVWUDO� GH� WRXV� OHV� LPPHXEOHV� QRQ�
LPPDWULFXOpV�HW�QRQ�EkWLV�GHV�SpULPqWUHV�SXEOLTXHV�LUULJXpV�
�7RX]D� ��� VLV� GDQV� O
LPDGDW� GH� �7RX]D�� GpOpJDWLRQ� GH�
�.VLEHW�(O�0DG\RXQL��JRXYHUQRUDW�GH�0RQDVWLU��

7XQLV��OH����QRYHPEUH�������
/H�0LQLVWUH�GH�OD�-XVWLFH�

%pFKLU�7HNDUL�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp� GX� � PLQLVWUH� GH� OD� MXVWLFH� GX� ��� QRYHPEUH�
������UHODWLI�j�O
LPPDWULFXODWLRQ�IRQFLqUH�REOLJDWRLUH��

/H��PLQLVWUH�GH�OD�MXVWLFH��

9X� OH� GpFUHW�ORL� Q�� ����� GX� ��� IpYULHU� ������ UHODWLI� j�
O
LPPDWULFXODWLRQ� IRQFLqUH� REOLJDWRLUH�� WHO� TXH� PRGLILp� HW�
FRPSOpWp�SDU�OD�ORL�Q��������GX����PDL�������OH�PRGLILDQW�HW�
OH�FRPSOpWDQW�QRWDPPHQW�VRQ�DUWLFOH����QRXYHDX���

$UUrWH���

$UWLFOH�XQLTXH����,O�VHUD�SURFpGp�j�FRPSWHU�GX����IpYULHU�
������ SDU� O
LPPDWULFXODWLRQ� IRQFLqUH� REOLJDWRLUH� DX�
UHFHQVHPHQW� FDGDVWUDO� GH� WRXV� OHV� LPPHXEOHV� QRQ�
LPPDWULFXOpV�HW�QRQ�EkWLV�GHV�SpULPqWUHV�SXEOLTXHV�LUULJXpV�
�6DOWD�� VLV� GDQV� O
LPDGDW� GH� �6DOWD�� GpOpJDWLRQ� GH� �-HOPD��
JRXYHUQRUDW�GH�6LGL�%RX]LG��

7XQLV��OH����QRYHPEUH�������

/H�0LQLVWUH�GH�OD�-XVWLFH�

%pFKLU�7HNDUL�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�
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'pFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������
DSSURXYDQW� OD� PRGLILFDWLRQ� HW� OH� FRPSOpPHQW�
DSSRUWpV� j� O
DQQH[H� IL[DQW� OHV� VDODLUHV� HW� OHV�
LQGHPQLWpV� MRLQW� DX� VWDWXW� SDUWLFXOLHU� GX�
SHUVRQQHO� GH� OD� VRFLpWp� QDWLRQDOH� G
H[SORLWDWLRQ�
HW� GH� GLVWULEXWLRQ� GHV� HDX[� DSSURXYp� SDU� OH�
GpFUHW�Q����������GX��HU�QRYHPEUH�������

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GX�
GpYHORSSHPHQW�pFRQRPLTXH��

9X�OD�ORL�Q��������GX���MXLOOHW�������SRUWDQW�FUpDWLRQ�GH�
OD� VRFLpWp� QDWLRQDOH� GH� O
H[SORLWDWLRQ� HW� GH� GLVWULEXWLRQ� GHV�
HDX[��WHOOH�TXH�PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q��������GX�
���MDQYLHU�������

9X�OD�ORL�Q��������GX���DR�W�������SRUWDQW�VWDWXW�JpQpUDO�
GHV� DJHQWV� GHV� RIILFHV�� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH� LQGXVWULHO� HW� FRPPHUFLDO� HW� GHV� VRFLpWpV� GRQW� OH�
FDSLWDO�DSSDUWLHQW�GLUHFWHPHQW�HW�HQWLqUHPHQW�j�O
(WDW�RX�DX[�
FROOHFWLYLWpV� SXEOLTXHV� ORFDOHV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q��������GX���DYULO�������

9X� OD� ORL� Q�� ����� GX� �HU� IpYULHU� ������ UHODWLYH� DX[�
SDUWLFLSDWLRQV�� HQWUHSULVHV� HW� pWDEOLVVHPHQWV� SXEOLFV�� WHOOH�
TXH�PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q���������GX��HU�DR�W�
������OD�ORL�Q��������GX����MXLOOHW������HW�OD�ORL�Q��������GX�
��PDL�������

9X�OH�GpFUHW�Q����������GX����DR�W�������IL[DQW�OD�OLVWH�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� LQGXVWULHO� HW�
FRPPHUFLDO� HW� GHV� VRFLpWpV� QDWLRQDOHV� GRQW� OHV� SHUVRQQHOV�
VRQW� DIILOLpV� j� OD� FDLVVH� QDWLRQDOH� GH� UHWUDLWH� HW� GH�
SUpYR\DQFH�VRFLDOH��

9X� OH� GpFUHW� Q�� �������� GX� �� GpFHPEUH� ������ SRUWDQW�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��WHO�TXH�PRGLILp�SDU�
GpFUHW�Q��������GX����MDQYLHU�������

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ UHODWLI� j�
O
H[HUFLFH�j�WLWUH�SURIHVVLRQQHO�G
XQH�DFWLYLWp�SULYpH�OXFUDWLYH�
SDU� OHV� SHUVRQQHOV� GH� O
(WDW�� GHV� FROOHFWLYLWpV� SXEOLTXHV�
ORFDOHV��GHV�pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH�DGPLQLVWUDWLI�
HW�GHV�HQWUHSULVHV�SXEOLTXHV��WHO�TXH�PRGLILp�SDU�OH�GpFUHW�Q��
�������GX���PDL�������

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�GpYHORSSHPHQW�pFRQRPLTXH��WHO�
TXH� PRGLILp� HW� FRPSOpWp� SDU� OH� GpFUHW� Q�� �������� GX� �HU�
MXLOOHW�������

9X�OH�GpFUHW�Q���������GX����PDUV�������IL[DQW�OD�OLVWH�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� QRQ� DGPLQLVWUDWLI�
FRQVLGpUpV�FRPPH�HQWUHSULVHV�SXEOLTXHV��WHO�TXH�PRGLILp�HW�
FRPSOpWp�SDU�OH�GpFUHW�Q���������GX����PDUV�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ UHODWLI� DX[�
PRGDOLWpV� G
H[HUFLFH� GH� OD� WXWHOOH� VXU� OHV� HQWUHSULVHV�
SXEOLTXHV�� j� O
DSSUREDWLRQ� GH� OHXUV� DFWHV� GH� JHVWLRQ�� j� OD�
UHSUpVHQWDWLRQV� GHV� SDUWLFLSDQWV� SXEOLFV� GDQV� OHXUV� RUJDQHV�
GH�JHVWLRQ�HW�GH�GpOLEpUDWLRQ��HW�j�OD�IL[DWLRQ�GHV�REOLJDWLRQV�
PLVHV�j�OHXU�FKDUJH��

9X� OH� GpFUHW� Q�� �������� GX� ��� PDL� ������ UHODWLI� j�
O
H[HUFLFH�GH�OD�WXWHOOH�VXU�OHV�HQWUHSULVHV�SXEOLTXHV��
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9X�OH�GpFUHW�Q����������GX���VHSWHPEUH�������IL[DQW�
OHV�FRQGLWLRQV�HW�OHV�PRGDOLWpV�G
RFWURL�G
XQH�DXWRULVDWLRQ�
DX[� IRQFWLRQQDLUHV� SXEOLFV� SRXU� H[HUFHU� XQH� DFWLYLWp�
SULYpH� OXFUDWLYH� D\DQW� XQH� UHODWLRQ� GLUHFWH� DYHF� OHXUV�
IRQFWLRQV��

9X�OH�GpFUHW�Q����������GX��HU�QRYHPEUH�������SRUWDQW�
DSSUREDWLRQ�GX�VWDWXW�SDUWLFXOLHU�GX�SHUVRQQHO�GH�OD�VRFLpWp�
QDWLRQDOH�G
H[SORLWDWLRQ�HW�GH�GLVWULEXWLRQ�GHV�HDX[��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU�� ��6RQW�DSSURXYpV�� OD�PRGLILFDWLRQ�HW� OH�
FRPSOpPHQW� DSSRUWpV� j� O
DQQH[H� IL[DQW� OHV� VDODLUHV� HW� OHV�
LQGHPQLWpV�� MRLQW� DX� VWDWXW� SDUWLFXOLHU� GX� SHUVRQQHO� GH� OD�
VRFLpWp� QDWLRQDOH� G
H[SORLWDWLRQ� HW� GH� GLVWULEXWLRQ� GHV� HDX[�
DSSURXYp� SDU� OH� GpFUHW� Q�� �������� FL�GHVVXV� PHQWLRQQp�
FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�SUpYXHV�j�O
DQQH[H�IL[DQW�OHV�
VDODLUHV�HW�OHV�LQGHPQLWpV�MRLQWV�DX�SUpVHQW�GpFUHW��

$UW�� ��� �� /HV� PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GX�
GpYHORSSHPHQW�pFRQRPLTXH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�
OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�
DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����QRYHPEUH�������
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'pFUHW�Q������������GX����QRYHPEUH�������UHODWLI�j�
O
RUJDQLVDWLRQ�GHV�FLUFRQVFULSWLRQV�VDQLWDLUHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
RUJDQLVDWLRQ�VDQLWDLUH��

9X�OH�GpFUHW�Q����������GX��HU�VHSWHPEUH�������SRUWDQW�
FUpDWLRQ� HW� UpJOHPHQWDWLRQ� GH� O
DWWULEXWLRQ� GH� OD�
UpPXQpUDWLRQ� GHV� HPSORLV� IRQFWLRQQHOV� GHV� pWDEOLVVHPHQWV�
SXEOLFV�UHOHYDQW�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������SRUWDQW�
UqJOHPHQW�JpQpUDO�LQWpULHXU�GHV�K{SLWDX[��LQVWLWXWV�HW�FHQWUHV�
VSpFLDOLVpV�UHOHYDQW�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

9X�OH�GpFUHW�Q���������GX���IpYULHU�������SRUWDQW�VWDWXW�GX�
FRUSV�PpGLFDO�KRVSLWDOR�VDQLWDLUH��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�
PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OH�GpFUHW�Q����������GX����
RFWREUH�������

9X�OH�GpFUHW�Q���������GX���IpYULHU�������SRUWDQW�VWDWXW�
GX� FRUSV� GHV� SKDUPDFLHQV� GH� OD� VDQWp� SXEOLTXH�� HQVHPEOH�
OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW� QRWDPPHQW� OH�
GpFUHW�Q����������GX����RFWREUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
FULWqUHV�GH�FODVVHPHQW�GHV�VWUXFWXUHV�VDQLWDLUHV�SXEOLTXHV��

9X� OH� GpFUHW� Q�� �������� GX� ��� DR�W� ������ SRUWDQW�
FUpDWLRQ�� UpPXQpUDWLRQ� HW� FRQGLWLRQV� G
DWWULEXWLRQ� GHV�
HPSORLV� IRQFWLRQQHOV� GX� SHUVRQQHO� SDUDPpGLFDO� H[HUoDQW�
GDQV�OHV�VWUXFWXUHV�VDQLWDLUHV�SXEOLTXHV��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����/HV�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW�RQW�
SRXU� REMHW� G
RUJDQLVHU� HQ� FLUFRQVFULSWLRQV� VDQLWDLUHV� OHV�
DFWLYLWpV� GH� VRLQV� GH� VDQWp� GH� SUHPLHU� QLYHDX�� WHOOHV� TXH�
SUpYXHV�SDU� OD� OpJLVODWLRQ� UHODWLYH� j� O
RUJDQLVDWLRQ� VDQLWDLUH�
HW� TXL� FRQFHUQHQW� OHV� FHQWUHV� GH� VDQWp� GH� EDVH� HW� OHV�
K{SLWDX[�GH�FLUFRQVFULSWLRQV��

&KDSLWUH�SUHPLHU�

'LVSRVLWLRQV�JpQpUDOHV�

$UW�� ��� �� /D� FLUFRQVFULSWLRQ� VDQLWDLUH� HVW� XQH� HQWLWp�
IRQFWLRQQHOOH� RUJDQLVpH� WHUULWRULDOHPHQW� VXU� XQH� ]RQH�
JpRJUDSKLTXH� TXL� SHXW� FRQFHUQHU� XQH� RX� SOXVLHXUV�
GpOpJDWLRQV��

$UW�� ��� �� /D� FLUFRQVFULSWLRQ� VDQLWDLUH� FRPSUHQG� WURLV�
QLYHDX[�GH�VWUXFWXUHV�RSpUDWLRQQHOOHV���

��/HV�pTXLSHV�LWLQpUDQWHV��

��/HV�FHQWUHV�GH�VDQWp�GH�EDVH��

��/
K{SLWDO�GH�FLUFRQVFULSWLRQ��

(Q�FDV�G
LQH[LVWHQFH�G
XQ�K{SLWDO�GH�FLUFRQVFULSWLRQ��OHV�
PDODGHV� GH� OD� FLUFRQVFULSWLRQ� VRQW� UpIpUpV� YHUV� XQ� K{SLWDO�
UpJLRQDO�RX�XQ�K{SLWDO�XQLYHUVLWDLUH��

$UW�� ��� �� /HV� FHQWUHV� GH� VDQWp� GH� EDVH� GH� OD�
FLUFRQVFULSWLRQ� VRQW� UDWWDFKpV� DGPLQLVWUDWLYHPHQW� j� XQ�
K{SLWDO�GH�FLUFRQVFULSWLRQ�RX�j�XQ�JURXSHPHQW�GH�VDQWp�GH�
EDVH�RX��OH�FDV�pFKpDQW��j�XQ�K{SLWDO�UpJLRQDO��

$UW�� ��� �� /
RUJDQLVDWLRQ� GHV� DFWLYLWpV� HW� OD� JHVWLRQ� GHV�
UHVVRXUFHV�KXPDLQHV�HW�PDWpULHOOH�GHV�VWUXFWXUHV�VDQLWDLUHV�GH�OD�
FLUFRQVFULSWLRQ� VRQW� HIIHFWXpHV� SDU� OH� GLUHFWHXU� GH� OD�
FLUFRQVFULSWLRQ� HQ� FRQFHUWDWLRQ� DYHF� OH� PpGHFLQ� FKHI� GH�
FLUFRQVFULSWLRQ� HW� OH� SKDUPDFLHQ� GH� OD� FLUFRQVFULSWLRQ�
FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GX�FKDSLWUH���GX�SUpVHQW�GpFUHW��

&KDSLWUH���

&UpDWLRQ�GHV�FLUFRQVFULSWLRQV�VDQLWDLUHV�

$UW�� ��� �� /HV� FLUFRQVFULSWLRQV� VDQLWDLUHV� VRQW� FUppV� SDU�
DUUrWp�GX�PLQLVWUH�GH� OD�VDQWp�SXEOLTXH�VXU�SURSRVLWLRQ�GHV�
GLUHFWHXUV� UpJLRQDX[� GH� OD� VDQWp� SXEOLTXH� DSUqV� DYLV� G
XQH�
FRPPLVVLRQ�GpVLJQpH�SDU�OH�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

$UW�������/H�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH�SHXW�FUpHU�SDU�
DUUrWp�� GDQV� OHV� FLUFRQVFULSWLRQV�� XQH� RX� SOXVLHXUV� XQLWpV�
DPEXODWRLUHV� DVVLPLOpHV� DX[� XQLWpV� VDQLWDLUHV� UHOHYDQW� GHV�
VHUYLFHV�KRVSLWDOLHUV��

,O� HVW� FUpp� SRXU� FKDTXH� XQLWp�� XQ� HPSORL� GH� VXUYHLOODQW�
G
XQLWp� DVVLPLOp� j� FHOXL� GH� VXUYHLOODQW� G
XQLWp� VDQLWDLUH�� WHO�
TXH�GpILQL�SDU�OH�GpFUHW�Q����������GX����DR�W�������SRUWDQW�
FUpDWLRQ�� UpPXQpUDWLRQ� HW� FRQGLWLRQV� G
DWWULEXWLRQ� GHV�
HPSORLV� IRQFWLRQQHOV� GX� SHUVRQQHO� SDUDPpGLFDO� H[HUoDQW�
GDQV�OHV�VWUXFWXUHV�VDQLWDLUHV�SXEOLTXHV��

&KDSLWUH���

0LVVLRQ�HW�DWWULEXWLRQV�

GH�OD�FLUFRQVFULSWLRQ�VDQLWDLUH�

$UW�� ��� �� /D� FLUFRQVFULSWLRQ� VDQLWDLUH� j� XQH� PLVVLRQ�
JOREDOH�YLV�j�YLV�GH�O
pWDW�GH�VDQWp�GH�OD�SRSXODWLRQ�UHOHYDQW�
GH�VD�FRPSpWHQFH��'DQV�FH�FDGUH�HOOH�DVVXUH���

��8QH�PLVVLRQ� VSpFLILTXH� GH� SULVH� HQ� FKDUJH� GH� O
(WDW� GH�
VDQWp�GH� OD�SRSXODWLRQ�j� WUDYHUV�OHV�DFWLYLWpV�SURPRWLRQQHOOHV��
SUpYHQWLYHV��FXUDWLYHV�HW�GH�UpKDELOLWDWLRQ��GHV�VRLQV�GH�VDQWp�GH�
EDVH�� GH� OD� VDQWp� VFRODLUH� HW� XQLYHUVLWDLUH�� GH� O
K\JLqQH� GX�


