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3URURJDWLRQ�GX�GpODL�GH�O¶DEDQGRQ�GHV�FUpDQFHV�GX�

VHFWHXU�GH�O
DJULFXOWXUH�HW�GH�OD�SrFKH�j�ILQ������

$57,&/(������

/HV�GpODLV�SUpYXV�SRXU�O¶DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�

O¶DUWLFOH� �� GH� OD� ORL� Q������� GX� ��� MXLOOHW� ����� UHODWLYH� j�

O¶HQGHWWHPHQW�GX�VHFWHXU�GH�O
DJULFXOWXUH�HW�GH�OD�SrFKH�VRQW�

SURURJpV�j�ILQ�������

([RQpUDWLRQ�GHV�WUDYDX[��

IRUHVWLHUV�GH�OD�79$�

$57,&/(�������

/D�SKUDVH�VXLYDQWH�SUpYXH�DX�QXPpUR����GX�WDEOHDX�©�$�ª�

DQQH[p�DX�FRGH�GH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH����©�OHV�WUDYDX[�

DJULFROHV�HIIHFWXpV�SDU�GHV�WLHUV�ª�HVW�UHPSODFpH�SDU���

�/HV� WUDYDX[� DJULFROHV� HIIHFWXpV� j� O¶LQWpULHXU� GHV�

H[SORLWDWLRQV�DJULFROHV�DLQVL�TXH�OHV�WUDYDX[�IRUHVWLHUV��

5pGXFWLRQ�GX�WDX[�GH�OD�WD[H�XQLTXH�VXU�OHV�DVVXUDQFHV�

VXU�OHV�FRQWUDWV�G¶DVVXUDQFH�GHV�ULVTXHV�DJULFROHV�

HW�GH�SrFKH�

$57,&/(�������

(VW�DMRXWp�DX�SUHPLHU� WLUHW�GH� O¶DUWLFOH�����GX�FRGH�GHV�

GURLWV�G¶HQUHJLVWUHPHQW�HW�GH�WLPEUH�FH�TXL�VXLW����

HW� OHV�FRQWUDWV�G¶DVVXUDQFH�UHODWLIV�DX[�ULVTXHV�DJULFROHV�

HW�GH�SrFKH��

$SSOLFDWLRQ�DQWLFLSpH�GHV�GLVSRVLWLRQV��

GX�FRGH�GHV�GURLWV�HW�SURFpGXUHV�ILVFDX[�UHODWLYHV��

DX[�SpQDOLWpV�GH�UHWDUG�GDQV�OH�SDLHPHQW�GH�O¶LPS{W�

$57,&/(������

1RQREVWDQW� OD� OpJLVODWLRQ� ILVFDOH� HQ� YLJXHXU� UHODWLYH� DX[�

SpQDOLWpV�GH�UHWDUG�GDQV�OH�SDLHPHQW�GH�O¶LPS{W��OHV�GLVSRVLWLRQV�

GHV�DUWLFOHV������������HW����GX�FRGH�GHV�GURLWV�HW�SURFpGXUHV�

ILVFDX[�V¶DSSOLTXHQW�j�SDUWLU�GX��HU�MDQYLHU�������

$57,&/(������

1RQREVWDQW�OD�OpJLVODWLRQ�ILVFDOH�HQ�YLJXHXU�UHODWLYH�DX[�

SpQDOLWpV�GH�UHWDUG�HW�DX[�SpQDOLWpV�G¶DVVLHWWH��HVW�DSSOLFDEOH�

DX[�PRQWDQWV�GH� O¶LPS{W�H[LJLEOH�VXLWH�j� O¶LQWHUYHQWLRQ�GHV�

VHUYLFHV� GX� FRQWU{OH� ILVFDO� DYDQW� OH� �HU� MDQYLHU� ������ XQH�

SpQDOLWp�GH�UHWDUG�DX�WDX[�GH���

������SDU�PRLV�RX�IUDFWLRQ�GH�PRLV�GH�UHWDUG�HQ�FDV�GH�

SDLHPHQW� GH� O¶LPS{W� H[LJLEOH� GDQV� XQ� GpODL� PD[LPXP� GH�

WUHQWH�MRXUV�j�FRPSWHU�GH�OD�GDWH�GH�OD�UHFRQQDLVVDQFH�GH�OD�

GHWWH�j�FRQGLWLRQ�TXH�OD�UHFRQQDLVVDQFH�GH�OD�GHWWH�LQWHUYLHQW�

DYDQW�O
pWDEOLVVHPHQW�GH�O¶DUUrWp�GH�WD[DWLRQ�G¶RIILFH�RX�SRXU�

OH� FDV� GHV� GURLWV� G¶HQUHJLVWUHPHQW� HW� GH� WLPEUH� DYDQW�

O
pWDEOLVVHPHQW�GH�OD�FRQWUDLQWH�RX�OH�UHFRXUV�j�O¶H[SHUWLVH���

�� ������SDU�PRLV� RX� IUDFWLRQ�GH�PRLV�GH� UHWDUG�GDQV� OHV�

DXWUHV�FDV��

&HWWH� SpQDOLWp� HVW� OLTXLGpH� FRQIRUPpPHQW� DX[�

GLVSRVLWLRQV� GHV� DUWLFOHV� ��� HW� ��� GX� FRGH� GHV� GURLWV� HW�

SURFpGXUHV�ILVFDX[��

/¶DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GX�SUpVHQW�DUWLFOH�QH�SHXW�

GRQQHU�OLHX�j�UHVWLWXWLRQ�GHV�VRPPHV�SD\pHV�DX�WLWUH�GH�FHV�

SpQDOLWpV��

/HV� GLVSRVLWLRQV� GX� SUpVHQW� DUWLFOH� QH� V¶DSSOLTXHQW� SDV�

DX[���

�� FUpDQFHV� ILVFDOHV� FRQVWDWpHV� GDQV� OHV� pFULWXUHV� GHV�

UHFHYHXUV�GHV�ILQDQFHV�DYDQW�OH��HU�MDQYLHU��������

��GURLWV�G¶HQUHJLVWUHPHQW�HW�GH�WLPEUH�FRQVLJQpV�GDQV�OHV�

UHJLVWUHV�GHV�VHUYLFHV�ILVFDX[�DYDQW�OH��HU�MDQYLHU��������

�� FUpDQFHV� ILVFDOHV� D\DQW� IDLW� O¶REMHW� GH� UHFRQQDLVVDQFH�

GH� GHWWH� DYDQW� OH� �HU� MDQYLHU� ����� RX� SRXU� OHVTXHOOHV� XQ�

MXJHPHQW�GpILQLWLI�HVW�SURQRQFp�DYDQW�FHWWH�GDWH���

��FUpDQFHV�ILVFDOHV�GXHV�HQ�YHUWX�G¶XQ�DUUrWp�GH�WD[DWLRQ�

G¶RIILFH�RX�HQ�YHUWX�G¶XQH�FRQWUDLQWH�HW�TXL� VRQW�GHYHQXHV�

GpILQLWLYHV�DYDQW�OH��HU�MDQYLHU������SRXU�GpIDXW�GH�UHFRXUV�

HQ�RSSRVLWLRQ�FRQWUH�O¶DUUrWp�GH�WD[DWLRQ�G¶RIILFH�RX�FRQWUH�

OD�FRQWUDLQWH��VHORQ�OH�FDV��GDQV�OHV�GpODLV�OpJDX[�IL[pV�j�FHW�

HIIHW��

$57,&/(������

1RQREVWDQW� OD� OpJLVODWLRQ� ILVFDOH�HQ�YLJXHXU�� OH� WDX[�GH�

OD�SpQDOLWp�GH�UHWDUG�SUpYX�SDU�O¶DUWLFOH����GX�FRGH�GHV�GURLWV�

HW�SURFpGXUHV� ILVFDX[�HVW�DSSOLFDEOH�j� WRXWH�FUpDQFH�ILVFDOH�

TXL� VHUD� FRQVWDWpH� GDQV� OHV� pFULWXUHV� GX� UHFHYHXU� GHV�

ILQDQFHV�j�SDUWLU�GX��HU�MDQYLHU��������

,QWHUSUpWDWLRQ�GHV�GLVSRVLWLRQV�GH�O¶DUWLFOH����

GX�FRGH�GH�O¶LPS{W�VXU�OH�UHYHQX�GHV�SHUVRQQHV�

SK\VLTXHV�HW�GH�O¶LPS{W�VXU�OHV�VRFLpWpV�

$57,&/(������

/¶H[SUHVVLRQ�©�FHOOH�DX�WLWUH�GH�ODTXHOOH�O¶LPSRVLWLRQ�HVW�
GXH�ª�SUpYXH�j�O¶DUWLFOH����GX�FRGH�GH�O¶LPS{W�VXU�OH�UHYHQX�
GHV� SHUVRQQHV� SK\VLTXHV� HW� GH� O¶LPS{W� VXU� OHV� VRFLpWpV�
GpVLJQH�O¶DQQpH�VXLYDQW�FHOOH�GH�OD�UpDOLVDWLRQ�GX�UHYHQX�RX�
GX�EpQpILFH�VRXPLV�j�O¶LPS{W�VXU�OH�UHYHQX�RX�j�O¶LPS{W�VXU�
OHV�VRFLpWpV��

/HV�GLVSRVLWLRQV�GX�SUpVHQW�DUWLFOH�VRQW�GHV�GLVSRVLWLRQV��
LQWHUSUpWDWLYHV��

,QVWLWXWLRQ�G¶XQ�FDGUH�MXULGLTXH�UpJLVVDQW��

OD�FUpDWLRQ�GHV�EXUHDX[�G¶HQFDGUHPHQW��

HW�G¶DVVLVWDQFH�ILVFDOHV�

$57,&/(������

/HV�EXUHDX[�G¶HQFDGUHPHQW�HW�G¶DVVLVWDQFH�ILVFDOHV�VRQW�
GHV� HQWLWpV� SULYpHV� GRQW� O¶REMHW� FRQVLVWH� j� DVVLVWHU� OHXUV�
FOLHQWV� HW� j� OHXU� SUrWHU� DLGH� HW� DVVLVWDQFH� SRXU�
O¶DFFRPSOLVVHPHQW�GH�OHXUV�REOLJDWLRQV�ILVFDOHV��

$� FHW� HIIHW�� FHV� EXUHDX[� VRQW� KDELOLWpV� j� DFFRPSOLU�� DX�
SURILW�GH�OHXUV�FOLHQWV��OHV�WkFKHV�VXLYDQWHV���

�OD� GLIIXVLRQ� GH� OD� FXOWXUH� ILVFDOH� HW� O¶LQIRUPDWLRQ� GHV�
FRQWULEXDEOHV�GH��OHXUV�GURLWV�HW�REOLJDWLRQV�ILVFDOHV���

��O¶pWDEOLVVHPHQW�GHV�GpFODUDWLRQV�ILVFDOHV���

�O¶DVVLVWDQFH� HW� OD� UHSUpVHQWDWLRQ� GHV� FRQWULEXDEOHV�

GHYDQW�O¶DGPLQLVWUDWLRQ�ILVFDOH���


