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3RXU� OHV� PRGXOHV� GH� ODQJXH�� HW� FRQIRUPpPHQW� DX[�

GLVSRVLWLRQV� GH� O
DUWLFOH� ��� GX� SUpVHQW� DUUrWp�� OD� QRWH� GH� OD�

VHVVLRQ�GH�UDWWUDSDJH�HVW�FRPSRVpH�GH�OD�QRWH�G
XQ�WHVW�pFULW�

GH�GHX[�KHXUHV�HW�GH�OD�QRWH�GX�FRQWU{OH�FRQWLQX�REWHQXH�DX�

FRXUV�GH�O
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'pFUHW� Q�� ��������� GX� �� IpYULHU� ������ UHODWLI� j�
O
H[HUFLFH� GH� O
DFWLYLWp� G
LQVpPLQDWLRQ� DUWLILFLHOOH�
FKH]�OHV�ERYLQV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X� OH� GpFUHW� Q�� �������� GX� �� GpFHPEUH� ������ SRUWDQW�

DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��WHO�TXH�PRGLILp�SDU�

OH�GpFUHW�Q��������GX����MDQYLHU�������

9X�OH�GpFUHW�Q����������GX���GpFHPEUH�������IL[DQW�OHV�

DWWULEXWLRQV� GX� PLQLVWqUH� GH� OD� SURGXFWLRQ� DJULFROH� HW� GH�

O
DJUR�DOLPHQWDLUH��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ SRUWDQW�

RUJDQLVDWLRQ� GX� PLQLVWqUH� GH� O
DJULFXOWXUH�� HQVHPEOH� OHV�

WH[WHV�TXL�O¶RQW�PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OH�GpFUHW�

Q����������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ SRUWDQW�

RUJDQLVDWLRQ� GX� PLQLVWqUH� GH� OD� SURGXFWLRQ� DJULFROH� HW� GH�

O
DJUR�DOLPHQWDLUH��

9X� OH� GpFUHW� Q����������GX��� MXLQ������� UDWWDFKDQW� OHV�

VWUXFWXUHV�GH� O
H[�PLQLVWqUH�GH� OD�SURGXFWLRQ�DJULFROH�HW�GH�

O
DJUR�DOLPHQWDLUH�DX�PLQLVWqUH�GH�O
DJULFXOWXUH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU��±�/
H[HUFLFH�GH�O
DFWLYLWp�G
LQVpPLQDWLRQ�

DUWLILFLHOOH�FKH]�OHV�ERYLQV�HVW�VRXPLV�DX[�FRQGLWLRQV�IL[pHV�

SDU�OH�SUpVHQW�GpFUHW�HW�j�XQ�FDKLHU�GHV�FKDUJHV�DSSURXYp�SDU�

DUUrWp�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

$UW�������7RXWH�SHUVRQQH�SK\VLTXH�RX�PRUDOH�TXL�GpVLUH�
FUpHU� XQ� FHQWUH� G
LQVpPLQDWLRQ� DUWLILFLHOOH� FKH]� OHV� ERYLQV�
GRLW�rWUH���

����3RXU�OHV�SHUVRQQHV�SK\VLTXHV���

��PpGHFLQ�YpWpULQDLUH��

��RX�LQJpQLHXU�RX�LQJpQLHXU�DGMRLQW�SDUPL�OHV�VSpFLDOLVWHV�
GDQV�O
pOHYDJH��

����3RXU�OHV�SHUVRQQHV�PRUDOHV���

��FRRSpUDWLYH�GH�VHUYLFHV�DJULFROHV��

��RX�VRFLpWp�GH�VHUYLFHV�DJULFROHV��

/HV�SHUVRQQHV�SUpFLWpHV�GRLYHQW�VH�FRQVDFUHU�WRWDOHPHQW�
j� O
H[HUFLFH� GH� O
DFWLYLWp� RX� HPSOR\HU� GHV� WHFKQLFLHQV�
SHUPDQHQWV� VSpFLDOLVWHV� HQ� PDWLqUH� G
LQVpPLQDWLRQ�
DUWLILFLHOOH� HW� TXL� VH� FRQVDFUHQW� WRWDOHPHQW� DX[� VHUYLFHV�
G
LQVpPLQDWLRQ�DUWLILFLHOOH��

/
LQVpPLQDWLRQ� DUWLILFLHOOH� QH� SHXW� rWUH� H[HUFpH� TXH� SDU�
GHV� WHFKQLFLHQV� TXL� RQW� DX� PRLQV� OH� JUDGH� G
DGMRLQW�
WHFKQLTXH� DJULFROH� GLVSRVDQW� G
XQ� GLSO{PH� G
LQVpPLQDWLRQ�
GpOLYUp� SDU� XQH� pFROH� G
HQVHLJQHPHQW� RX� GH� IRUPDWLRQ�
UHOHYDQW� GX� PLQLVWqUH� GH� O
DJULFXOWXUH� RX� G
XQH� pFROH�
pWUDQJqUH�VSpFLDOLVpH�GDQV�FH�GRPDLQH��

/HV� LQVpPLQDWHXUV� D\DQW� H[HUFpV� O
LQVpPLQDWLRQ�
DUWLILFLHOOH�j�O
RIILFH�GH�O
pOHYDJH�HW�GHV�SkWXUDJHV��j�O
RIILFH�
GH� WHUUHV� GRPDQLDOHV�� j� O
RIILFH� GH� GpYHORSSHPHQW� V\OYR�
SDVWRUDO� GX� 1RUG�2XHVW�� GDQV� OHV� XQLWpV� FRRSpUDWLYHV� GH�
SURGXFWLRQ�DJULFROH�RX�GDQV� OHV�VRFLpWpV�GH�PLVH�HQ�YDOHXU�
HW�GH�GpYHORSSHPHQW�DJULFROH��D\DQW�XQ�QLYHDX�G
LQVWUXFWLRQ�
LQIpULHXU� j� DGMRLQW� WHFKQLTXH� DJULFROH� RX� QH� GLVSRVDQW� SDV�
G
XQ� GLSO{PH� G
LQVpPLQDWHXU� FRQIRUPpPHQW� j� O
DOLQpD�
SUHPLHU� GX� SUpVHQW� DUWLFOH� SHXYHQW� H[FHSWLRQQHOOHPHQW�
SUDWLTXHU�O
LQVpPLQDWLRQ�DUWLILFLHOOH�FKH]�OHV�ERYLQV�GDQV�OHV�
FHQWUHV� FRQFHUQpV� j� FRQGLWLRQ� G
DYRLU� XQH� H[SpULHQFH� VXU�
WHUUDLQ� G
DX� PRLQV� FLQT� DQV� HW� G
DYRLU� UpXVVL� XQ� H[DPHQ�
WHFKQLTXH� GDQV� XQH� pFROH� G
HQVHLJQHPHQW� RX� GH� IRUPDWLRQ�
UHOHYDQW�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��

$UW�� ��� �� /H� PLQLVWUH� GH� O
DJULFXOWXUH� HVW� FKDUJp� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH� GX� �� IpYULHU�
������ IL[DQW� OD� OLVWH� GHV� FRQVHLOOHUV� DJULFROHV�
DJUppV��

/H�PLQLVWUH�GH�O
DJULFXOWXUH��

9X�OD�ORL�Q��������GX����PDL�������SRUWDQW�RUJDQLVDWLRQ�
GH� OD� SURIHVVLRQ� GX� FRQVHLOOHU� DJULFROH� HW� QRWDPPHQW� VRQ�
DUWLFOH����

9X�OH�GpFUHW�Q����������GX����VHSWHPEUH�������IL[DQW�OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�
FRPPLVVLRQ� G
DJUpPHQW� DLQVL� TXH� OHV� PRGDOLWpV� G
RFWURL�
G
DJUpPHQW�HW�GHV�HQFRXUDJHPHQWV�DX[�FRQVHLOOHUV�DJULFROHV��

9X� OHV� DUUrWpV� GX�PLQLVWUH� GH� O¶DJULFXOWXUH� GX� ��� DYULO�
������ ��� DR�W� ������ �� MDQYLHU� ������ ��PDL� ������ �� MXLOOHW�
��������DR�W���������RFWREUH������HW�GX����QRYHPEUH�������
UHODWLIV�j�O
DJUpPHQW�GHV�FRQVHLOOHUV�DJULFROHV��

$UUrWH���

$UWLFOH� XQLTXH� �� (VW� IL[pH�� SDU� FHW� DUUrWp�� OD� OLVWH� GHV�
QRPV�GHV�FRQVHLOOHUV�DJULFROHV�DJUppV��
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$UUrWp� GX� PLQLVWUH� GHV� DIIDLUHV� VRFLDOHV� GX� ��
IpYULHU� ������ SRUWDQW� RXYHUWXUH� GX� F\FOH� GH�
IRUPDWLRQ� FRQWLQXH� SRXU� O
DFFqV� DX� JUDGH�
G
LQVSHFWHXU�FHQWUDO�GX�WUDYDLO��

/H�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI�� WHOOH�

TXH�PRGLILpH�SDU�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q�� �������� GX� �� MXLQ� ������ SRUWDQW�
RUJDQLVDWLRQ� GH� OD� IRUPDWLRQ� FRQWLQXH� DX� SURILW� GHV�
IRQFWLRQQDLUHV�HW�RXYULHUV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�
HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI� WHO�
TX
LO� D� pWp� PRGLILp� SDU� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU�
������

9X� OH� GpFUHW� Q�� �������� GX� �� MXLOOHW� ������ IL[DQW� OHV�
DWWULEXWLRQV�HW� O
RUJDQLVDWLRQ�DGPLQLVWUDWLYH�HW�ILQDQFLqUH�GH�
O
LQVWLWXW�QDWLRQDO�GX�WUDYDLO�HW�GHV�pWXGHV�VRFLDOHV��

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������ IL[DQW�
O
RUJDQLVDWLRQ�GHV�pWXGHV�j�O
LQVWLWXW�QDWLRQDO�GX�WUDYDLO�HW�GHV�
pWXGHV�VRFLDOHV��

9X� OH� GpFUHW� Q�� ������ GX� �� MDQYLHU� ������ SRUWDQW�
GpILQLWLRQ� GHV� FDWpJRULHV� DX[TXHOOHV� DSSDUWLHQQHQW� OHV�
GLIIpUHQWV� JUDGHV� GH� IRQFWLRQQDLUHV� GH� O
(WDW�� GHV�
FROOHFWLYLWpV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH�DGPLQLVWUDWLI��

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������IL[DQW�OH�
VWDWXW�SDUWLFXOLHU�GHV�SHUVRQQHOV�GH�O
LQVSHFWLRQ�GX�WUDYDLO��

9X�OH�GpFUHW�Q������������GX����QRYHPEUH�������IL[DQW�OD�
UpPXQpUDWLRQ�GHV�HQVHLJQHPHQWV�HW�GHV�WUDYDX[�GH�UHFKHUFKHV�
RX� GHV� WUDYDX[� H[FHSWLRQQHOV� HIIHFWXpV� SDU� OHV� GLIIpUHQWHV�
FDWpJRULHV�G
DJHQWV�GDQV�OH�FDGUH�GH�O
RUJDQLVDWLRQ�GHV�F\FOHV�GH�
IRUPDWLRQ� FRQWLQXH� HW� GH� UHF\FODJH� j� O
LQVWLWXW� QDWLRQDO� GX�
WUDYDLO�HW�GHV�pWXGHV�VRFLDOHV��

9X� O
DUUrWp� GX� ��� PDUV� ������ SRUWDQW� RUJDQLVDWLRQ� GX�
F\FOH� GH� IRUPDWLRQ� FRQWLQXH� SRXU� O
DFFqV� DX� JUDGH�
G
LQVSHFWHXU� FHQWUDO� GX� WUDYDLO�� WHO� TX
LO� D� pWp� PRGLILp� SDU�
O
DUUrWp�GX����DYULO�������

$UUrWH���

$UWLFOH�SUHPLHU�� ��8Q�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�SRXU�
OD� SURPRWLRQ� DX� JUDGH� G
LQVSHFWHXU� FHQWUDO� GX� WUDYDLO� HVW�
RXYHUW�j�O
LQVWLWXW�QDWLRQDO�GX�WUDYDLO�HW�GHV�pWXGHV�VRFLDOHV�j�
FRPSWHU�GX�OXQGL����MDQYLHU�������

$UW�������/H�QRPEUH�GH�SRVWHV�UpVHUYpV�j�FH�F\FOH�HVW�IL[p�
j�YLQJW�������

$UW�������/H�GLUHFWHXU�GH�O
LQVWLWXW�QDWLRQDO�GX�WUDYDLO�HVW�
GHV� pWXGHV� VRFLDOHV� HVW� FKDUJp� GH� O
H[pFXWLRQ� GX� SUpVHQW�
DUUrWp�TXL� VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH� OD�5pSXEOLTXH�
7XQLVLHQQH��
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