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/HV� VRUWDQWV� GX� F\FOHV� VXSpULHXU� GH� O
pFROH� QDWLRQDOH�

G
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3DU�GpFUHW�Q�����������GX����IpYULHU�������

0RQVLHXU�0RKDPHG�0H]JKDQL�� FRQVHLOOHU� GHV� VHUYLFHV�
SXEOLFV��HVW�QRPPp�FKDUJp�GH�PLVVLRQ�DXSUqV�GX�FDELQHW�GX�
PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV��

�
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'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
UpSDUWLWLRQ� GH� OD� UpVHUYH� GX� IRQGV� FRPPXQ� GHV�
FROOHFWLYLWpV�ORFDOHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
LQWpULHXU��

9X� OD� ORL� Q�� ������ GX� ���PDL� ������ UHODWLYH� DX� IRQGV�
FRPPXQ� GHV� FROOHFWLYLWpV� ORFDOHV�� HQVHPEOH� OHV� WH[WHV� TXL�
O
RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�Q����������
GX����MXLQ�������

9X�OD� ORL�Q����������GX����GpFHPEUH�������SRUWDQW�ORL�
GH�ILQDQFHV�SRXU�O
DQQpH�������

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /D� UpVHUYH� GX� IRQGV� FRPPXQ� GHV�
FROOHFWLYLWpV� ORFDOHV� GRQW� OH�PRQWDQW� V
pOqYH� j� WUHQWH� HW� XQ�
PLOOLRQV�VHSW�FHQW�FLQTXDQWH�PLOOH�GLQDUV������������'��DX�
WLWUH�GH�O
DQQpH������HVW�UpSDUWLH�FRPPH�VXLW���

��PXQLFLSDOLWp�GH�7XQLV������������'��

��FRQVHLO�UpJLRQDO�GH�7XQLV����������'��

��PXQLFLSDOLWpV�VLqJHV�GH�JRXYHUQRUDWV������������'��

��DJHQFH�XUEDLQH�GX�JUDQG�7XQLV������������'��

��FDLVVH�GHV�SUrWV�HW�GH�VRXWLHQ�GHV�FROOHFWLYLWpV�ORFDOHV���
����������'��

��RIILFH�QDWLRQDO�GH�OD�SURWHFWLRQ�FLYLOH������������'��

��RIILFH�QDWLRQDO�G
DVVDLQLVVHPHQW������������'��

$UW�����±�/HV�PLQLVWUHV�GH�O
LQWpULHXU�HW�GHV�ILQDQFHV�VRQW�

FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX�

SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

�

0,1,67(5(�'(�/·$*5,&8/785(�

�

'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O¶DJULFXOWXUH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X� OH� GpFUHW� Q�� �������� GX� �� GpFHPEUH� ������ SRUWDQW�

DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��WHO�TXH�PRGLILp�SDU�

OH�GpFUHW�Q��������GX����MDQYLHU�������

9X�OH�GpFUHW�Q����������GX���GpFHPEUH�������IL[DQW�OHV�

DWWULEXWLRQV� GX� PLQLVWqUH� GH� OD� SURGXFWLRQ� DJULFROH� HW� GH�

O
DJUR�DOLPHQWDLUH��

9X� OH� GpFUHW� Q����������GX��� MXLQ������� UDWWDFKDQW� OHV�

VWUXFWXUHV�GH� O
H[�PLQLVWqUH�GH� OD�SURGXFWLRQ�DJULFROH�HW�GH�

O
DJUR�DOLPHQWDLUH�DX�PLQLVWqUH�GH�O
DJULFXOWXUH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /H�PLQLVWqUH� GH� O
DJULFXOWXUH� D� SRXU�
PLVVLRQ� G
H[pFXWHU�� HQ� FRRUGLQDWLRQ� DYHF� OHV� PLQLVWqUHV�
LQWpUHVVpV��OD�SROLWLTXH�GH�O
(WDW�GDQV�OH�GRPDLQH�DJULFROH�HW�
GH� OD� SrFKH�� GH� YHLOOHU� j� OD� SURPRWLRQ� GH� FH� VHFWHXU� HW� GH�
IDYRULVHU� OD� FUpDWLRQ� G
XQ� FOLPDW� IDYRUDEOH� SRXU� VRQ�
GpYHORSSHPHQW��

3RXU� FHOD�� LO� HVW� FKDUJp� G
DVVXUHU� OD� PRELOLVDWLRQ� GH�
WRXWHV� OHV�UHVVRXUFHV�QDWXUHOOHV�GLVSRQLEOHV�HW� OD�UpDOLVDWLRQ�
GH� WRXV� WUDYDX[� G
LQIUDVWUXFWXUHV� GH� EDVH� YLVDQW� OD�
FRQVHUYDWLRQ�GX�SDWULPRLQH�IRQFLHU�DJULFROH��OD�FRQVHUYDWLRQ�
GHV� pOpPHQWV� GH� SURGXFWLRQ� HW� OHXU� DSSXL� HQ� IDYHXU� G
XQ�
GpYHORSSHPHQW�DJULFROH�JpQpUDO�HW�FRQWLQX��

$� FHW� HIIHW�� OH� PLQLVWqUH� GH� O
DJULFXOWXUH� HVW� FKDUJp�
QRWDPPHQW�GH���

���pODERUHU�OHV�SODQV�HW�OHV�VWUDWpJLHV�YLVDQW�OD�SURPRWLRQ�

GH� O
DJULFXOWXUH�TXDOLWDWLYHPHQW� HW�TXDQWLWDWLYHPHQW�� DUUrWHU�

OHV�GLIIpUHQWV�SURJUDPPHV�HW�SURMHWV�GH�GpYHORSSHPHQW�GDQV�

OH� FDGUH� GX� SODQ� QDWLRQDO� GH� GpYHORSSHPHQW� HW� YHLOOHU� DX�

VXLYL�GH�OHXU�H[pFXWLRQ��

��� FRQFHYRLU� OHV� PR\HQV� HW� OHV� PRGDOLWpV� WHQGDQW� j�

UpDOLVHU� O
DXWR�VXIILVDQFH�HW� OD�VpFXULWp�DOLPHQWDLUH�HW�VXLYUH�

OHXU�UpDOLVDWLRQ��
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���PHWWUH�DX�SRLQW�OHV�SURJUDPPHV�GH�PLVH�j�QLYHDX�GX�
VHFWHXU�HW�DLGHU�OHV�LQWHUYHQDQWV�j�VRQ�DSSOLFDWLRQ��

��� VRXWHQLU� OHV� HIIRUWV� G
H[SRUWDWLRQ� GHV� SURGXLWV�
DJULFROHV�� UHFKHUFKHU� GH� QRXYHDX[� PDUFKpV� HW� VXLYUH�
O
pYROXWLRQ� GX� FRPPHUFH� LQWHUQDWLRQDO� GHV� SURGXLWV�
DJULFROHV��

��� SUHQGUH� HW� SURSRVHU� WRXWHV� OHV� PHVXUHV� SURSUHV� j�
DVVXUHU�OD�SURPRWLRQ�GX�VHFWHXU��

��� pODERUHU� OHV� SURJUDPPHV� GHV� ILQDQFHPHQWV� GDQV� OH�
VHFWHXU�DJULFROH�HW�OHV�PHWWUH�HQ�DSSOLFDWLRQ��

���PHWWUH�HQ�°XYUH�OHV�PR\HQV�QpFHVVDLUHV�WHQGDQW�j���

�� SURPRXYRLU� OH� VHFWHXU� DJULFROH� SDU� OD� UpDOLVDWLRQ� GHV�

WUDYDX[� GH� UHFKHUFKHV� VFLHQWLILTXHV�� G
H[SpULPHQWDWLRQV�

DSSOLTXpHV��GH�IRUPDWLRQ��GH�YXOJDULVDWLRQ�HW�SURPRXYRLU�OH�

QLYHDX�WHFKQLTXH�GHV�LQWHUYHQDQWV��

�� FRQVHUYHU� OHV� UHVVRXUFHV�QDWXUHOOHV�� OHV�SURPRXYRLU�HW�
PLHX[�OHV�XWLOLVHU��

��pWXGLHU�HW�UpDOLVHU�OHV�SURJUDPPHV�HW�SURMHWV�GH�PLVH�HQ�
YDOHXU�K\GUR�DJULFROH�HW�GH�SpULPqWUHV�LUULJXpV��

�� FRQVHUYHU� HW� GpYHORSSHU� OHV� UHVVRXUFHV� IRUHVWLqUHV� HW�
SURWpJHU�OHV�HDX[��OHV�VROV�HW�OHV�WHUUHV�DJULFROHV��

�� OH� FRQWU{OH� VDQLWDLUH� GX� FKHSWHO�� OD� SURWHFWLRQ� GHV�
YpJpWDX[� HW� GH� OD� TXDOLWp�� O
KRPRORJDWLRQ� GHV� SURGXLWV�
SHVWLFLGHV�� OH� FRQWU{OH� GHV� SODQWV�� GHV� VHPHQFHV� HW�
O
DXJPHQWDWLRQ�GH�OHXU�SURGXFWLYLWp��

��SUpSDUHU�OHV�FDPSDJQHV�DJULFROHV��

��HQFDGUHU�OHV�SURGXFWHXUV�HW�RUJDQLVPHV�SURIHVVLRQQHOV�
DJULFROHV��

�� GLYHUVLILHU� OD� SURGXFWLRQ� DJULFROH� HW� GpYHORSSHU�

O
DJULFXOWXUH�ELRORJLTXH��

�� UpDPpQDJHU� OHV� H[SORLWDWLRQV� DJULFROHV� HW� DXJPHQWHU�

OHXUV�FDSDFLWpV�SURGXFWLYHV��

��� pODERUHU� OHV� WUDYDX[� UHODWLIV�DX[�pWXGHV�� UHFKHUFKH�HW�

H[SpULPHQWDWLRQV� WHQGDQW� DX� GpYHORSSHPHQW� GX� VHFWHXU�

DJULFROH�HW�VXLYUH�OHXU�H[pFXWLRQ��

���SUpSDUHU�HW�SURSRVHU�OHV�SURMHWV�GH�WH[WHV�OpJLVODWLIV�HW�

UpJOHPHQWDLUHV�UHODWLIV�j�OD�SURPRWLRQ�HW�DX�GpYHORSSHPHQW�

GX�VHFWHXU�DJULFROH�HW�j�OD�UpIRUPH�GHV�VWUXFWXUHV�DJUDLUHV��

����YHLOOHU�j�OD�FRKpUHQFH�GHV�SURJUDPPHV�UpJLRQDX[�GH�

PLVH� HQ�YDOHXU� UpJLRQDOH� DJULFROH� DYHF� OHV� SURJUDPPHV�GH�

GpYHORSSHPHQW�UpJLRQDO�GX�SD\V��

$UW�� ��� ±� 'DQV� OH� FDGUH� GHV� DWWULEXWLRQV� TXL� OXL� VRQW�

FRQILpHV��OH�PLQLVWqUH�GH�O
DJULFXOWXUH�DVVXUH���

��� O
pODERUDWLRQ�GHV�SODQV�GH�GpYHORSSHPHQW�GX� VHFWHXU�

DJULFROH� GDQV� OH� FDGUH� GHV� SODQV� QDWLRQDX[� GH�

GpYHORSSHPHQW�pFRQRPLTXH�HW�VRFLDO��

��� OD� SUpSDUDWLRQ� GHV� SURJUDPPHV� VHFWRULHOV� UHODWLIV� DX�

GpYHORSSHPHQW�GH�O
DJULFXOWXUH�HW�GH�OD�SrFKH��

��� OD� SUpSDUDWLRQ� GHV� pWXGHV� LQWpUHVVDQW� OHV� GLYHUV�

IDFWHXUV� HW� PR\HQV� WHQGDQW� DX� GpYHORSSHPHQW� GX� VHFWHXU�

DJULFROH��

��� O
pODERUDWLRQ� GHV� SURMHWV� GH� WH[WHV� OpJLVODWLIV� HW�

UpJOHPHQWDLUHV�FRQFHUQDQW�OD�SURPRWLRQ�GH�O
DJULFXOWXUH�HW�OD�

YHLOOH�j�OHXU�DSSOLFDWLRQ��

���O
pODERUDWLRQ�GHV�SODQV�HW�SURJUDPPHV�GH�PRELOLVDWLRQ�

GHV�UHVVRXUFHV�HQ�HDX�HW�OHXU�XWLOLVDWLRQ�SRXU�OHV�EHVRLQV�GX�

SD\V� HW� OH� GpYHORSSHPHQW�GHV� UHVVRXUFHV�K\GUDXOLTXHV�QRQ�

FRQYHQWLRQQHOOHV�HW�O
pFRQRPLH�GH�O
HDX��

��� OD� UpDOLVDWLRQ�GHV� WUDYDX[�G
LQIUDVWUXFWXUH�FRQFHUQDQW�

O
K\GUDXOLTXH� DJULFROH� HW� OH� FRQWU{OH� GH� OHXU� JHVWLRQ�� OD�

FRQVHUYDWLRQ�GHV�HDX[�HW�GX�VRO��O
DPpQDJHPHQW�GHV�EDVVLQV�

QDWXUHOV�HW�OD�FRQVHUYDWLRQ�GHV�WHUUHV�DJULFROHV��

��� OD� JHVWLRQ� GX� GRPDLQH� IRUHVWLHU� GH� O
(WDW� HW� GX�

GRPDLQH�SXEOLF�K\GUDXOLTXH�HW� OD�SURWHFWLRQ�GHV�UHVVRXUFHV�

QDWXUHOOHV�SDU�O
HQFDGUHPHQW�GH�OHXUV�XVDJHUV��

��� OD� UpDOLVDWLRQ� GHV� pWXGHV� HW� GHV� DFWLRQV� WHQGDQW� j�

PRGHUQLVHU�HW�j�G\QDPLVHU�OHV�VWUXFWXUHV�DJULFROHV��

��� OD�YHLOOH�j� OD�FRRUGLQDWLRQ�GHV�RSpUDWLRQV�GH�UpIRUPH�

GHV� VWUXFWXUHV� DJUDLUHV� HW� GH� UHVWUXFWXUDWLRQ� GHV� WHUUHV�

GRPDQLDOHV� HW� OH� VXLYL� GH� OHXU� UpDOLVDWLRQ� HQ� FROODERUDWLRQ�

DYHF� OH� PLQLVWqUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV�

IRQFLqUHV��

����OD�SULVH�GHV�PHVXUHV�G
HQFRXUDJHPHQW�QpFHVVDLUHV�HQ�

YXH� GH� OD� FUpDWLRQ� HW� GH� OD� G\QDPLVDWLRQ� GHV� JURXSHPHQWV�

GHV� SURSULpWDLUHV� HW� G
H[SORLWDQWV�� GHV� JURXSHPHQWV�

LQWHUSURIHVVLRQQHOV�HW�GHV�FHQWUHV�WHFKQLTXHV��

���� OD� SDUWLFLSDWLRQ�� HQ� FROODERUDWLRQ� DYHF� OHV�

RUJDQLVPHV� FRQFHUQpV�� j� O
H[WHQVLRQ� GH� OD� FKDvQH� GHV�

PDUFKpV�GHV�SURGXLWV�DJULFROHV�VXU�WRXW�OH�WHUULWRLUH�QDWLRQDO��

���� OD� SDUWLFLSDWLRQ�j� O
DIIHUPLVVHPHQW�GHV�SRVLWLRQV�GX�

SD\V� VXU� OHV� PDUFKpV� H[WpULHXUV�� j� OD� SURVSHFWLRQ� HW� j� OD�

FRQTXrWH�GH�QRXYHDX[�PDUFKpV��

���� OD� VXSHUYLVLRQ� GHV� SURJUDPPHV� HW� GHV� WUDYDX[�

UHODWLIV�j�OD�PLVH�HQ�YDOHXU�DJULFROH�VXU�OH�SODQ�UpJLRQDO��

���� OD� VXSHUYLVLRQ�GH� OD� UpDOLVDWLRQ�GHV�SURJUDPPHV�GH�

UHFKHUFKH�HW�OD�YHLOOH�DX�GpYHORSSHPHQW�GH�OD�FRRSpUDWLRQ�HW�

GHV� pFKDQJHV� VFLHQWLILTXHV� DYHF� OHV� LQVWLWXWLRQV�

LQWHUQDWLRQDOHV�RX�UpJLRQDOHV�VSpFLDOLVpHV��

���� O
DVVXUDQFH� GH� O
HQVHLJQHPHQW� VHFRQGDLUH� HW�

SURIHVVLRQQHO� DJULFROH�� OD� YHLOOH� DX� SHUIHFWLRQQHPHQW� HW� DX�

UHF\FODJH�GHV�FDGUHV�HW� OD�SDUWLFLSDWLRQ�GDQV� OH�FDGUH�GH� OD�

OpJLVODWLRQ� HQ� YLJXHXU� j� OD� WXWHOOH� GHV� pWDEOLVVHPHQWV�

G
HQVHLJQHPHQW�VXSpULHXU�DJULFROH��

���� OD� WXWHOOH� GHV� pWDEOLVVHPHQWV� SDUWLFLSDQWV� j� OD�

UpDOLVDWLRQ� GHV� PLVVLRQV� UHQWUDQW� GDQV� OH� FDGUH� GHV�

DWWULEXWLRQV�GX�GpSDUWHPHQW�HW�UHODWLYHV�j�OD�SURPRWLRQ�HW�DX�

GpYHORSSHPHQW�GX�VHFWHXU�DJULFROH��

$UW�� ��� ±� 7RXWHV� GLVSRVLWLRQV� DQWpULHXUHV� FRQWUDLUHV� DX�

SUpVHQW�GpFUHW��VRQW�DEURJpHV�HW�QRWDPPHQW�FHOOHV�GX�GpFUHW�

Q�� �������� GX� �� GpFHPEUH� ������ WHO� TXH� PRGLILp� SDU� OH�

GpFUHW�Q��������GX����MDQYLHU������HW�GX�GpFUHW�Q����������

GX���GpFHPEUH�������

$UW�� ��� �� /H� PLQLVWUH� GH� O
DJULFXOWXUH� HVW� FKDUJp� GH�

O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������

=LQH�(O�$ELGLQH�%HQ�$OL�


