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$UW�� ��� �� 3DU� GpURJDWLRQ� DX[� GLVSRVLWLRQV� GH� O
DUWLFOH�
SUHPLHU�GX�SUpVHQW�GpFUHW��OHV�PLQLVWqUHV�GH�O
LQWpULHXU�HW�GH�
OD� GpIHQVH� QDWLRQDOH� VRQW� H[RQpUpV� GH� OD� UHGHYDQFH� SRXU�
O
RFFXSDWLRQ� WHPSRUDLUH� GHV� VXSHUILFLHV� GpFRXYHUWHV� j�
O
LQWpULHXU� GHV� SRUWV�� /RUVTXH� O
LQWpUrW� SRXU� OHTXHO� FHWWH�
RFFXSDWLRQ� WHPSRUDLUH� D� pWp� DFFRUGpH� Q
H[LVWH� SOXV�� OHV�
ORFDX[� FRQVWUXLWV� VXU� FHV� WHUUDLQV� GHYLHQGURQW� SURSULpWp� GH�
O
DJHQFH�GHV�SRUWV�HW�GHV�LQVWDOODWLRQV�GH�SrFKH��

6RQW� pJDOHPHQW� H[RQpUpV� GH� OD� WD[H� GH� VpMRXU� GDQV� OHV�
EDVVLQV�GHV�SRUWV��OHV�EDWHDX[�GH�UHFKHUFKH�RX�GH�IRUPDWLRQ�
GDQV� OH� GRPDLQH� GH� OD� SrFKH� DLQVL� TXH� OHV� EDWHDX[� GH� OD�
PDULQH�QDWLRQDOH�HW�GH�VXUYHLOODQFH�F{WLqUH��

$UW�� ��� �� 6RQW� DEURJpHV�� WRXWHV� OHV� GLVSRVLWLRQV�
DQWpULHXUHV� FRQWUDLUHV� DX� SUpVHQW� GpFUHW� HW� QRWDPPHQW� OH�
GpFUHW� Q�� �������� GX� ��� QRYHPEUH� ������ IL[DQW� OD�
QRPHQFODWXUH� HW� OHV� WDULIV� GHV� UHGHYDQFHV� DIIpUHQWHV� j�
O
XWLOLVDWLRQ�GH�O
RXWLOODJH�SXEOLF�GHV�SRUWV�GH�SrFKH��

$UW�� ��� �� /HV�PLQLVWUHV� GHV� ILQDQFHV�� GH� O
DJULFXOWXUH� HW�
GHV�GRPDLQHV�GH�O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV�VRQW�FKDUJpV��
FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX� SUpVHQW�
GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�
7XQLVLHQQH��

7XQLV��OH����DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW�Q�����������GX����DYULO�������SRUWDQW�FUpDWLRQ�
G
XQH� XQLWp� GH� JHVWLRQ� SDU� REMHFWLIV� SRXU� OD�
UpDOLVDWLRQ�GH�OD�SUHPLqUH�WUDQFKH�GX�SURJUDPPH�GH�
IRUPDWLRQ�HQ�JHVWLRQ�DJULFROH�SRXU�O
$IULTXH�GX�1RUG�
HQ�7XQLVLH�HW�IL[DQW�VRQ�RUJDQLVDWLRQ�HW�OHV�PRGDOLWpV�
GH�VRQ�IRQFWLRQQHPHQW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�SXEOLTXHV�
ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH�
DGPLQLVWUDWLI�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX�
FRPSOpWpH� HW� QRWDPPHQW� OD� ORL� Q�� ������ GX� ��� GpFHPEUH�
������

9X�OH�GpFUHW�Q���������GX����IpYULHU�������UpJOHPHQWDQW�
OHV� FRQGLWLRQV� G
DWWULEXWLRQV� HW� GH� UHWUDLW� GHV� HPSORLV�
IRQFWLRQQHOV�GH�VHFUpWDLUH�JpQpUDO�GH�PLQLVWqUH��GH�GLUHFWHXU�
JpQpUDO� G
DGPLQLVWUDWLRQ� FHQWUDOH�� GH� GLUHFWHXU�
G
DGPLQLVWUDWLRQ�FHQWUDOH��GH�VRXV�GLUHFWHXU�G
DGPLQLVWUDWLRQ�
FHQWUDOH� HW� GH� FKHI�GH� VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH�� WHO�
TXH� PRGLILp� HW� FRPSOpWp� SDU� OH� GpFUHW� Q�� �������� GX� ���
VHSWHPEUH�������

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ IL[DQW� OH�
FRQWHQX�GHV�SODQV�GH�PLVH�j�QLYHDX�GH�O
DGPLQLVWUDWLRQ�HW�OHV�
PRGDOLWpV�GH�OHXU�pODERUDWLRQ��UpDOLVDWLRQ�HW�GH�VXLYL��

9X� OH� GpFUHW� Q�� �������� GX� �� MXLOOHW� ������ SRUWDQW�
FUpDWLRQ�GHV�XQLWpV�GH�JHVWLRQ�SDU�REMHFWLIV��

9X�OH�GpFUHW�Q�����������GX����IpYULHU�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��

9X� OH� GpFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV���

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH����

$UWLFOH� SUHPLHU�� �� ,O� HVW� FUpp� DX� PLQLVWqUH� GH�
O
DJULFXOWXUH�� XQH� XQLWp� GH� JHVWLRQ� SDU� REMHFWLIV� SRXU� OD�
UpDOLVDWLRQ� GH� OD� SUHPLqUH� WUDQFKH� GX� SURJUDPPH� GH�
IRUPDWLRQ� HQ� JHVWLRQ� DJULFROH� SRXU� O
$IULTXH� GX� 1RUG� HQ�
7XQLVLH�� (OOH� HVW� SODFpH� VRXV� O
DXWRULWp� GX� PLQLVWqUH� GH�
O
DJULFXOWXUH���

$UW�������/
XQLWp�GH�JHVWLRQ�SDU�REMHFWLIV��FLWpH�j�O
DUWLFOH�
SUHPLHU�GX�SUpVHQW�GpFUHW��D�SRXU�PLVVLRQV���

��/D�JHVWLRQ�HW� O
H[pFXWLRQ�GX�SURJUDPPH�GH� IRUPDWLRQ�
HQ�JHVWLRQ�DJULFROH�SRXU�O
$IULTXH�GX�1RUG�HQ�7XQLVLH��

�� /D� SUpSDUDWLRQ�� O
RUJDQLVDWLRQ� HW� OD� UpDOLVDWLRQ� GHV�
VHVVLRQV�GH�IRUPDWLRQ�DX�SURILW�GHV�GLUHFWHXUV�HW�GHV�FDGUHV�
GHV�SURMHWV�GH�GpYHORSSHPHQW�DJULFROH�HW�UXUDO��

��/D�FRQFHSWLRQ�GH�SURJUDPPHV�G
DSSURFKHV�HW�GH�PDWpULHOV�
GLGDFWLTXHV� GH� IRUPDWLRQ� DILQ� GH� UHQIRUFHU� OD� JHVWLRQ� GHV�
SURMHWV�DJULFROHV�HW�G
DPpOLRUHU�OHXUV�SHUIRUPDQFHV��

�� /D� SURPRWLRQ� GHV� pFKDQJHV� G
LQIRUPDWLRQV���
G
H[SHUWLVHV�HW�GH�YR\DJHV�G
pWXGHV�HW�G
DSSUHQWLVVDJHV�HQWUH�
OHV� IRUPDWHXUV�� OHV� SHUVRQQHV� UHVVRXUFHV� HW� OHV� pTXLSHV�
FKDUJpHV� GH� OD� UpDOLVDWLRQ� GHV� SURMHWV� GH� GpYHORSSHPHQW�
DJULFROH� HW� UXUDO� DX� VHLQ� GX� SURJUDPPH� GH� IRUPDWLRQ� HQ�
JHVWLRQ�DJULFROH�SRXU�OH�3URFKH�2ULHQW�HW�SRXU�O
$IULTXH�GX�
1RUG��

$UW����� ��/D�GXUpH�GH�UpDOLVDWLRQ�GH� OD�SUHPLqUH� WUDQFKH�
GX� SURJUDPPH� HVW� IL[pH� j� �� DQV� j� SDUWLU� GH� OD� GDWH� GH�
SXEOLFDWLRQ�GX�SUpVHQW�GpFUHW��

/HV�FRPSRVDQWHV�GH�OD�SUHPLqUH�WUDQFKH�GX�SURJUDPPH�
HW�OHV�GXUpHV�GH�OHXU�UpDOLVDWLRQ�VRQW�IL[pHV�FRPPH�VXLW���

����)RUPDWLRQ�GHV�IRUPDWHXUV��pYDOXDWLRQ�GHV�EHVRLQV�HQ�
IRUPDWLRQ� GDQV� OHV� SURMHWV� GH� GpYHORSSHPHQW� DJULFROH� HW�
UXUDO� HW� SUpSDUDWLRQ� GH� SURJUDPPHV�� G
DSSURFKHV� HW� GH�
PDWpULHOV�GLGDFWLTXHV�GH�IRUPDWLRQ��

6D�GXUpH�GH�UpDOLVDWLRQ�HVW�IL[pH�j���DQV�j�FRPSWHU�GH�OD�
GDWH�GH�SXEOLFDWLRQ�GX�SUpVHQW�GpFUHW��

�� �� )RUPDWLRQ� SLORWH� GXUDQW� ODTXHOOH� VHURQW� IRUPpV� OHV�
GLUHFWHXUV� HW� OHV� FDGUHV� G
XQ� � QRPEUH� OLPLWp� GH� SURMHWV� GH�
GpYHORSSHPHQW� DJULFROH� HW� UXUDO�� $X� FRXUV� GH� FHWWH� SKDVH��
VHURQW� WHVWpV�� pYDOXpV� HW� PRGLILpV� OHV� SURJUDPPHV�� OHV�
DSSURFKHV�HW�PDWpULHOV�GLGDFWLTXHV�GHVWLQpV�SRXU�UpDOLVHU�OHV�
SURMHWV� DJULFROHV� DX� VHLQ� GX� SURJUDPPH� GH� IRUPDWLRQ� HQ�
JHVWLRQ�DJULFROH�SRXU�O
$IULTXH�GX�1RUG��

6D�GXUpH�GH�UpDOLVDWLRQ�HVW�IL[pH�j�XQH�DQQpH�j�FRPSWHU�
GH�OD�GDWH�GH�SXEOLFDWLRQ�GX�SUpVHQW�GpFUHW��

�� ��*pQpUDOLVDWLRQ� GH� OD� IRUPDWLRQ�SRXU� O
HQVHPEOH�GHV�
GLUHFWHXUV� HW� GHV� FDGUHV� GHV� SURMHWV� GH� GpYHORSSHPHQW�
DJULFROH� HW� UXUDO� HW� OHV� UHVSRQVDEOHV� HW� FDGUHV� GHV�
FRPPLVVDULDWV� UpJLRQDX[�DX�GpYHORSSHPHQW�DJULFROH�HW�GHV�
DVVRFLDWLRQV� HW� RUJDQLVDWLRQV� LPSOLTXpHV� GDQV� OH�
GpYHORSSHPHQW�DJULFROH�HW�UXUDO��

6D�GXUpH�GH� UpDOLVDWLRQ�HVW� IL[pH� �j���DQV�j�FRPSWHU�GX�
GpEXW�GH�OD�GHX[LqPH�DQQpH�GX�SURMHW��

$UW�� ��� �� /HV� UpVXOWDWV� GX� SURMHW� VRQW� pYDOXpV�
FRQIRUPpPHQW�DX[�FULWqUHV�VXLYDQWV����

�� �� /D� UpDOLVDWLRQ� GHV� REMHFWLIV� GX� SURJUDPPH� GH�
IRUPDWLRQ� HQ� JHVWLRQ� DJULFROH� SRXU� O
$IULTXH� GX� 1RUG� HQ�
7XQLVLH� HW� OHV�PHVXUHV� SULVHV� SRXU� DXJPHQWHU� HW� DPpOLRUHU�
VRQ�HIILFDFLWp��
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�� �� /D� SDUWLFLSDWLRQ� GHV� SHUVRQQHV� FRPSpWHQWHV� HW�
H[SpULPHQWpHV�GDQV�OD�IRUPDWLRQ��O
DSSUHQWLVVDJH�HW�OH�VXLYL�
GHV� pTXLSHV� FKDUJpHV� GH� OD� UpDOLVDWLRQ� GHV� SURMHWV� DILQ�
G
DPpOLRUHU�OHXUV�SHUIRUPDQFHV��

�� �� /
DPpOLRUDWLRQ� GHV� SHUIRUPDQFHV� GHV� pTXLSHV�
FKDUJpHV� GH� OD� UpDOLVDWLRQ� GHV� SURMHWV� GH� GpYHORSSHPHQW�
DJULFROH�HW�UXUDO��

����/H�V\VWqPH�GH�VXLYL�pYDOXDWLRQ�GH�O
XQLWp�GH�JHVWLRQ�
HW�VRQ�GHJUp�G
HIILFDFLWp�GDQV�OD�GpWHUPLQDWLRQ�GHV�GRQQpHV�
UHODWLYHV� j� OD� UpDOLVDWLRQ� GX� SURJUDPPH� GH� IRUPDWLRQ� HQ�
JHVWLRQ�DJULFROH�SRXU�O
$IULTXH�GX�1RUG�HQ�7XQLVLH��

$UW�� ��� �� /
XQLWp� GH� JHVWLRQ� SDU� REMHFWLIV� SRXU� OD�
UpDOLVDWLRQ� � GH� OD� SUHPLqUH� WUDQFKH� GX� SURJUDPPH� GH�
IRUPDWLRQ� HQ� JHVWLRQ� DJULFROH� SRXU� O
$IULTXH� GX� 1RUG�
FRPSUHQG�OHV�GHX[�HPSORLV�IRQFWLRQQHOV�VXLYDQWV���

�� /H� GLUHFWHXU� GH� O
XQLWp� �FRRUGLQDWHXU� UpJLRQDO� GX�
SURJUDPPH�� D\DQW� UDQJ� HW� SUpURJDWLYHV� GH� GLUHFWHXU�
G
DGPLQLVWUDWLRQ�FHQWUDOH��

�� 8Q� FKHI� GH� VHUYLFH� GH� VXLYL� GH� OD� IRUPDWLRQ� HW� GH� OD�
GRFXPHQWDWLRQ�D\DQW�UDQJ�HW�SUpURJDWLYHV�GH�FKHI�GH�VHUYLFH�
G
DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�������,O�HVW�FUpp�DX�VHLQ�GX�PLQLVWqUH�GH�O
DJULFXOWXUH�
XQH�FRPPLVVLRQ�SUpVLGpH�SDU�OH�PLQLVWUH�GH�O
DJULFXOWXUH�RX�
VRQ� UHSUpVHQWDQW� FKDUJpH� GX� VXLYL� HW� GH� O
pYDOXDWLRQ� GHV�
PLVVLRQV� DWWULEXpHV� j� O
XQLWp� GH� JHVWLRQ� SDU� REMHFWLIV�
FRQIRUPpPHQW� DX[� FULWqUHV� IL[pV� SDU� O
DUWLFOH� �� GX� SUpVHQW�
GpFUHW��

/HV� PHPEUHV� GH� OD� FRPPLVVLRQ� VHURQW� GpVLJQpV� SDU�
DUUrWp� GX� 3UHPLHU� PLQLVWUH� VXU� SURSRVLWLRQ� GX�PLQLVWUH� GH�
O
DJULFXOWXUH��

/H� SUpVLGHQW� GH� OD� FRPPLVVLRQ� SHXW� FRQYRTXHU� WRXWH�
SHUVRQQH� GRQW� LO� MXJH� XWLOH� GH� SUHQGUH� VRQ� DYLV�� &HWWH�
GHUQLqUH� SHXW� DVVLVWHU� DX[� WUDYDX[� GH� OD� FRPPLVVLRQ� DYHF�
DYLV�FRQVXOWDWLI��

/D� FRPPLVVLRQ� VH� UpXQLW� VXU� FRQYRFDWLRQ� GH� VRQ�
SUpVLGHQW� HW� FKDTXH� IRLV� TXH� OD� QpFHVVLWp� O
H[LJH�� (OOH� QH�
SHXW� GpOLEpUHU� YDODEOHPHQW� TX
HQ� SUpVHQFH� GH� OD�PRLWLp� DX�
PRLQV�GH�VHV�PHPEUHV��

/HV�GpFLVLRQV�GH�OD�FRPPLVVLRQ�VRQW�SULVHV�j�OD�PDMRULWp�
GHV� YRL[� GH� VHV�PHPEUHV�SUpVHQWV� HW� HQ� FDV�GH�SDUWDJH�� OD�
YRL[�GX�SUpVLGHQW�HVW�SUpSRQGpUDQWH��

/
XQLWp�GH�JHVWLRQ�SDU�REMHFWLIV�SRXU�OD�UpDOLVDWLRQ�GH�OD�
SUHPLqUH� WUDQFKH� GX� SURJUDPPH� GH� IRUPDWLRQ� HQ� JHVWLRQ�
DJULFROH� SRXU� O
$IULTXH� GX� 1RUG� HQ� 7XQLVLH� DVVXUH� OHV�
IRQFWLRQV�GX�VHFUpWDULDW�GH�OD�FRPPLVVLRQ��

$UW�� ��� �� /H�PLQLVWUH� GH� O
DJULFXOWXUH� VRXPHW� XQ� UDSSRUW�
DQQXHO�DX�3UHPLHU�PLQLVWUH�VXU�O
DFWLYLWp�GH�O
XQLWp�GH�JHVWLRQ�
SDU� REMHFWLIV� SRXU� OD� UpDOLVDWLRQ� GH� OD� SUHPLqUH� WUDQFKH� GX�
SURJUDPPH�GH� IRUPDWLRQ� HQ�JHVWLRQ� DJULFROH�SRXU� O
$IULTXH�
GX� 1RUG� HQ� 7XQLVLH� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH�
O
DUWLFOH���GX�GpFUHW�Q����������GX���MXLOOHW������VXVYLVp��

$UW�� ��� �� /HV� PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GHV� ILQDQFHV�
VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL� � OH�FRQFHUQH��GH�O
H[pFXWLRQ��
GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�����

7XQLV��OH����DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL�

'pFUHW�Q�����������GX����DYULO�������UHODWLI��j�O
RFWURL�
GH� OD� WURLVLqPH� WUDQFKH� GH� O
DXJPHQWDWLRQ� JOREDOH�
GHV�WDX[�GH�O
LQGHPQLWp�GH�QRQ�FOLHQWqOH�DX�SURILW�GHV�
PpGHFLQV� YpWpULQDLUHV� H[HUoDQW� j� SOHLQ� WHPSV�
EpQpILFLDLUHV�GH�FHWWH� LQGHPQLWp�DX� WLWUH�GH� O
DQQpH�
�������

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X� OD� ORL� Q���������GX����GpFHPEUH�������SRUWDQW� VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�GHV�
pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH�DGPLQLVWUDWLI��HQVHPEOH� OHV�
WH[WHV�TXL�O
RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�Q��
������GX����GpFHPEUH�������

9X� OH�GpFUHW�Q���������GX���QRYHPEUH�������UHODWLI�DX�
VWDWXW�GX�FDGUH�FRPPXQ�GHV�PpGHFLQV�YpWpULQDLUHV��WHO�TX
LO�
D�pWp�PRGLILp�SDU�OH�GpFUHW�Q����������GX���QRYHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� �� QRYHPEUH� ������ UHODWLI� j�
O
LQGHPQLWp� GH� QRQ�FOLHQWqOH� DOORXpH� DX[� PpGHFLQV�
YpWpULQDLUHV� H[HUoDQW� j� SOHLQ� WHPSV�� WHO� TXH�PRGLILp� SDU� OH�
GpFUHW�Q����������GX����MXLOOHW������HW�OH�GpFUHW�Q����������
GX����QRYHPEUH�������

9X� OH� GpFUHW� Q�� �������� GX� �� RFWREUH� ������ SRUWDQW�
IL[DWLRQ� GH� O
DXJPHQWDWLRQ� JOREDOH� GHV� WDX[� GH� O
LQGHPQLWp�
GH�QRQ�FOLHQWqOH�GXUDQW�OD�SpULRGH�����������HW�RFWURL�GH�OD�
SUHPLqUH� WUDQFKH� DX� SURILW� GHV� PpGHFLQV� YpWpULQDLUHV�
H[HUoDQW�j�SOHLQ�WHPSV�EpQpILFLDLUHV�GH�FHWWH�LQGHPQLWp��

9X� OH� GpFUHW� Q�� ���������� GX� ��� PDL� ������ SRUWDQW�
PDMRUDWLRQ� GH� O
LQGHPQLWp� GH� QRQ�FOLHQWqOH� DOORXpH� DX[�
PpGHFLQV� YpWpULQDLUHV� H[HUoDQW� j� SOHLQ� WHPSV� DX� WLWUH� GH�
O
DQQpH�������

9X� O
DYLV�GHV�PLQLVWUHV�GH� O
LQWpULHXU��GHV�ILQDQFHV�HW�GH�
OD�VDQWp�SXEOLTXH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����(VW�DOORXpH��j�FRPSWHU�GX��HU�PDL�������

OD� WURLVLqPH� WUDQFKH� GH� O
DXJPHQWDWLRQ� JOREDOH� GHV� WDX[� GH�

O
LQGHPQLWp�GH�QRQ�FOLHQWqOH�SUpYXH�SDU�OHV�GpFUHWV�VXVYLVpV��HW�

FH��FRQIRUPpPHQW�DX[�LQGLFDWLRQV�GX�WDEOHDX��FL�DSUqV���

�

&DWpJRULH� *UDGH� 0RQWDQW�
PHQVXHO�GH�
OD�PDMRUDWLRQ�
j�FRPSWHU�GX�
�HU�PDL������

0pGHFLQ� YpWpULQDLUH� VSpFLDOLVWH�
SULQFLSDO�

���'�

0pGHFLQ�YpWpULQDLUH�VSpFLDOLVWH� ���'�

0pGHFLQ�YpWpULQDLUH�SULQFLSDO� ���'�

$�

0pGHFLQ�YpWpULQDLUH� ���'�

�

$UW�� ��� �� /HV� PLQLVWUHV� GH� O
LQWpULHXU�� GHV� ILQDQFHV�� GH�
O
DJULFXOWXUH�HW�GH�OD�VDQWp�SXEOLTXH�VRQW�FKDUJpV��FKDFXQ�HQ�
FH�TXL�OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL��


