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$UW�� ��� �� /HV� pSUHXYHV� RUDOHV� VH� GpURXOHQW� GDQV� OHV�
FHQWUHV�G¶H[DPHQV�VXLYDQWV���

��� �� ,QVWLWXW� SUpSDUDWRLUH� DX[� pWXGHV� G¶LQJpQLHXU� GH�
7XQLV�����UXH�-DZDKDUODO�1HKUX������7XQLV��

��� �� (FROH� QDWLRQDOH� G¶LQJpQLHXUV� GH�7XQLV�� DX� FDPSXV�
XQLYHUVLWDLUH�GH�7XQLV��

��� �� ,QVWLWXW� QDWLRQDO� GHV� VFLHQFHV� DSSOLTXpHV� HW� GH�
WHFKQRORJLH�� ]RQH� XUEDLQH� QRUG� GH� 7XQLV� %3� ���� �� �����
7XQLV��

�����,QVWLWXW�QDWLRQDO�DJURQRPLTXH�GH�7XQLVLH�����DYHQXH�
&KDUOHV�1LFROOH��������&LWp�0DKUDMqQH�7XQLV��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH��7XQLVLHQQH��
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'pFUHW� Q�� ��������� GX� �� PDL� ������ IL[DQW� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW�
GH� OD� FRPPLVVLRQ� UpJLRQDOH� FKDUJpH� G¶H[DPLQHU�
OHV� UpFODPDWLRQV� HW� OHV� REVHUYDWLRQV� VRXOHYpHV�
SDU� OH�SODQ�GH� UpDPpQDJHPHQW�GHV� WHUUHV�VLVHV�j�
O¶LQWpULHXU� GHV� ]RQHV� G¶LQWHUYHQWLRQ� GH� O¶DJHQFH�
IRQFLqUH�DJULFROH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X�OD�ORL�Q��������GX����PDL�������UHODWLYH�j�OD�UpIRUPH�
DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q�������GX����IpYULHU������HW�SDU�OD�ORL�
Q����������GX���PDUV�������

9X�OD�ORL�Q��������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�
O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV� SpULPqWUHV� SXEOLFV�
LUULJXpV��PRGLILpH�HW� FRPSOpWpH�SDU� OD� ORL�Q����������GX���
PDUV������HW�QRWDPPHQW�OHV�DUWLFOHV��������HW����ELV��

9X� OH� GpFUHW� Q�� ������� GX� �HU� DR�W� ������ IL[DQW� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�
FRPPLVVLRQ� FKDUJpH� G¶H[DPLQHU� OHV� UpFODPDWLRQV� HW� OHV�
REVHUYDWLRQV� VRXOHYpHV� SDU� OH� SODQ� GH� UpDPpQDJHPHQW� GHV�
WHUUHV� FRPSULVHV� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV��
PRGLILp�SDU�OH�GpFUHW�Q���������GX��HU�VHSWHPEUH�������
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9X�OH�GpFUHW�Q����������GX����DR�W�������PRGLILDQW�OD�
GpQRPLQDWLRQ� GH� O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�
SpULPqWUHV�SXEOLFV�LUULJXpV��

9X�O¶DYLV�GX�PLQLVWUH�GH�O¶LQWpULHXU��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /D� FRPPLVVLRQ� UpJLRQDOH� FKDUJpH�
G¶H[DPLQHU� OHV� UpFODPDWLRQV� HW� OHV� REVHUYDWLRQV� VRXOHYpHV�
SDU� OH�SODQ�GH� UpDPpQDJHPHQW�GHV� WHUUHV� VLVHV�j� O¶LQWpULHXU�
GHV� ]RQHV� G¶LQWHUYHQWLRQ� GH� O¶DJHQFH� IRQFLqUH� DJULFROH� VH�
FRPSRVH�FRPPH�VXLW���

��OH�JRXYHUQHXU�RX�VRQ�UHSUpVHQWDQW���SUpVLGHQW��

��OH�FRPPLVVDLUH�UpJLRQDO�DX�GpYHORSSHPHQW�DJULFROH�RX�
VRQ�UHSUpVHQWDQW���PHPEUH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�GRPDLQHV�GH�O¶(WDW�HW�
GHV�DIIDLUHV�IRQFLqUHV���PHPEUH��

�� OH� FKHI� GH� O¶DUURQGLVVHPHQW� UpJLRQDO� GH� O¶DJHQFH�
IRQFLqUH�DJULFROH���PHPEUH��

��OH�SUpVLGHQW�GH�O¶XQLRQ�UpJLRQDOH�GH�O¶DJULFXOWXUH�HW�GH�
OD�SrFKH���PHPEUH��

�� GHX[� UHSUpVHQWDQWV� GHV� DJULFXOWHXUV� SURSULpWDLUHV� GHV�
WHUUHV� VLVHV� j� O¶LQWpULHXU� GHV� ]RQHV� G¶LQWHUYHQWLRQ� GH�
O¶DJHQFH� IRQFLqUH� DJULFROH�� GpVLJQpV� SDU� OH� PLQLVWUH� GH�
O¶DJULFXOWXUH�VXU�SURSRVLWLRQ�GX�JRXYHUQHXU���PHPEUHV��

/H� SUpVLGHQW� GH� OD� FRPPLVVLRQ� SHXW� IDLUH� DSSHO�� j� WLWUH�
FRQVXOWDWLI�� j� WRXWH� SHUVRQQH� GRQW� OD� SDUWLFLSDWLRQ� HVW� XWLOH�
DX[�WUDYDX[�GH�OD�FRPPLVVLRQ��

/¶DUURQGLVVHPHQW�UpJLRQDO�GH�O¶DJHQFH�IRQFLqUH�DJULFROH�
DVVXUH�OH�VHFUpWDULDW�GH�OD�FRPPLVVLRQ��

/HV�GpOLEpUDWLRQV�GH�OD�UpXQLRQ�VRQW�FRQVLJQpHV�GDQV�GHV�
SURFqV�YHUEDX[�VLJQpV�SDU�VRQ�SUpVLGHQW��

$UW�� ��� ±� /D� FRPPLVVLRQ� VH� UpXQLW� VXU� FRQYRFDWLRQ� GH�
VRQ� SUpVLGHQW� SRXU� H[DPLQHU� OHV� UpFODPDWLRQV� HW� OHV�
REVHUYDWLRQV�UHODWLYHV�DX�SODQ�GH�UpDPpQDJHPHQW�GHV�WHUUHV�
VLVHV� j� O¶LQWpULHXU� GHV� ]RQHV� G¶LQWHUYHQWLRQ� GH� O¶DJHQFH�
IRQFLqUH� DJULFROH�� FKDTXH� IRLV� TXH� OH� EHVRLQ� VH� IDLW� VHQWLU��
6HV� GpFLVLRQV� VRQW� SULVHV� j� OD� PDMRULWp� GHV� YRL[� GHV�
PHPEUHV�SUpVHQWV�HW�HQ�FDV�GH�SDUWDJH��OD�YRL[�GX�SUpVLGHQW�
HVW�SUpSRQGpUDQWH��

/D� FRPPLVVLRQ� QH� SHXW� YDODEOHPHQW� GpOLEpUHU� TX¶HQ�
SUpVHQFH�GHV�GHX[�WLHUV�GH�VHV�PHPEUHV��

$UW�� ��� ±� (VW� DEURJp�� OH� GpFUHW� Q�� ������� GX� �HU� DR�W�
������ PRGLILp� SDU� OH� GpFUHW� Q�� ������� GX� �HU� VHSWHPEUH�
�����VXVYLVpV��

$UW�����±�/HV�PLQLVWUHV�GH�O¶LQWpULHXU�HW�GH�O¶DJULFXOWXUH��
VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL� OH�FRQFHUQH��GH� O¶H[pFXWLRQ�
GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���PDL�������
=LQH�(O�$ELGLQH�%HQ�$OL�

�

�

0,1,67(5(�'(�/
('8&$7,21�

�

120,1$7,21�

3DU�GpFUHW�Q�����������GX���PDL�������

0RQVLHXU� 0RKDPHG� )DRX]L� 0kDRXLD�� SURIHVVHXU�
SULQFLSDO� GH� O
HQVHLJQHPHQW� VHFRQGDLUH�� HVW� FKDUJp� GHV�
IRQFWLRQV� GH� GLUHFWHXU� GX� FHQWUH� UpJLRQDO� GH� O
pGXFDWLRQ� HW�
GH�OD�IRUPDWLRQ�FRQWLQXH�GH�O
$ULDQD��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH��HU�GX�GpFUHW�
Q����������GX����GpFHPEUH������� O
LQWpUHVVp�EpQpILFLH�GHV�
LQGHPQLWpV� HW� DYDQWDJHV� DFFRUGpV� j� XQ� VRXV�GLUHFWHXU�
G
DGPLQLVWUDWLRQ�FHQWUDOH��
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0DGDPH� +pGLD� *UDWL� pSRXVH� %HOJKLWK�� SURIHVVHXU� GH�
O¶HQVHLJQHPHQW�VHFRQGDLUH��HVW�QRPPpH�FKDUJpH�GH�PLVVLRQ�
DX�FDELQHW�GX�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV��
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'pFUHW� Q�� ��������� GX� �� PDL� ������ SRUWDQW�
KRPRORJDWLRQ� GHV� SURFqV�YHUEDX[� GH� OD�
FRPPLVVLRQ�GH�UHFRQQDLVVDQFH�HW�GH�GpOLPLWDWLRQ�
GHV�WHUUDLQV�UHOHYDQW�GX�GRPDLQH�SULYp�GH�O
(WDW�GX�
JRXYHUQRUDW� GH� 0RQDVWLU� �GpOpJDWLRQV� GH� %pQL�
+DVVHQ�� %HPEOD�� 2XDUGDQLQH�� 0RQDVWLU�� .VDU�
+pODO��0RNQLQH�HW�6D\DGD�/DPWD�%RXKMDU���

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW�
GHV�DIIDLUHV�IRQFLqUHV��

9X� OH� GpFUHW� GX� ��� MXLQ� ������ UHODWLI� j� OD� JHVWLRQ� HW� j�
O
DOLpQDWLRQ�GX�GRPDLQH�SULYp�LPPRELOLHU�GH�O
(WDW�HW�QRWDPPHQW�
VHV�DUWLFOHV��HU��SDUDJUDSKH���GH�O
DOLQpD����HW�GH���j�����

9X�OH�FRGH�GHV�GURLWV�UpHOV�HW�QRWDPPHQW�VHV�DUWLFOHV�����
���������������HW�����

9X� OD� ORL� Q��������GX���PDL� ������SRUWDQW� WUDQVIHUW�GH�
FHUWDLQHV� DWWULEXWLRQV� GHV� PLQLVWUHV� GHV� ILQDQFHV� HW� GH�
O
DJULFXOWXUH� DX� PLQLVWUH� FKDUJp� GHV� GRPDLQHV� GH� O
(WDW� HW�
GHV�DIIDLUHV�IRQFLqUHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� MXLQ� ������ IL[DQW� OHV�
DWWULEXWLRQV� GX� PLQLVWqUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�
DIIDLUHV�IRQFLqUHV��

9X�OH�GpFUHW�Q����������GX���VHSWHPEUH�������UHODWLI�j�
OD� GpOLPLWDWLRQ� GHV� WHUUDLQV� UHOHYDQW� GX� GRPDLQH� SULYp� GH�
O
(WDW�GDQV�OHV�GpOpJDWLRQV�GH�JRXYHUQRUDW�GH�0RQDVWLU��

9X� OHV� SURFqV�YHUEDX[�� UHODWLIV� DX[� WUDYDX[� GH� OD�
FRPPLVVLRQ� GH� UHFRQQDLVVDQFH� HW� GH� GpOLPLWDWLRQ� GHV�
LPPHXEOHV� UHOHYDQW� GX� GRPDLQH� SULYp� GH� O
(WDW� VLV� DX�
JRXYHUQRUDW�GH�0RQDVWLU�HQ�GDWH�GHV���PDUV�����DYULO�HW����
MXLOOHW�������

'pFUqWH���

$UWLFOH�SUHPLHU��±�6RQW�KRPRORJXpV��OHV�SURFqV�YHUEDX[�
VXVYLVpV��FL�MRLQWV��GpWHUPLQDQW�OD�FRQVLVWDQFH�HW�OD�VLWXDWLRQ�
MXULGLTXH�GHV�LPPHXEOHV�UHOHYDQW�GX�GRPDLQH�SULYp�GH�O
(WDW�
VLV� DX� JRXYHUQRUDW� GH� 0RQDVWLU� �GpOpJDWLRQV� GH� %pQL�
+DVVHQ�� %HPEOD�� 2XDUGDQLQH�� 0RQDVWLU�� .VDU� +pODO��
0RNQLQH� HW� 6D\DGD� /DPWD� %RXKMDU�� LQGLTXpV� DX[� SODQV�
DQQH[pV�DX�SUpVHQW�GpFUHW�HW�DX�WDEOHDX�FL�DSUqV���


