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3DU�GpFUHW�Q������������GX����MXLQ�������

0RQVLHXU� (]]HGGLQH� +DGM� 7DwHE�� PDvWUH� DVVLVWDQW� GH�
O
HQVHLJQHPHQW�VXSpULHXU��HVW�QRPPp�PDvWUH�GH�FRQIpUHQFHV�
HQ�JpQLH�PpFDQLTXH�j�O
pFROH�QDWLRQDOH�G
LQJpQLHXUV�GH�6ID[�
j�FRPSWHU�GX���DYULO�������
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'pFUHW� Q�� ���������� GX� ��� MXLQ� ������ IL[DQW�
O
RUJDQLVDWLRQ� VSpFLILTXH� GX� FRPPLVVDULDW�
UpJLRQDO�DX�GpYHORSSHPHQW�DJULFROH�GH�O
$ULDQD��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X�OD�ORL�Q��������GX���PDUV�������SRUWDQW�FUpDWLRQ�GHV�

FRPPLVVDULDWV� UpJLRQDX[� DX� GpYHORSSHPHQW� DJULFROH�� WHOOH�

TXH�FRPSOpWpH�SDU�OD�ORL�Q���������GX����RFWREUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� MDQYLHU� ������ IL[DQW� OHV�

HPSORLV� IRQFWLRQQHOV� GHV� FRPPLVVDULDWV� UpJLRQDX[� DX�

GpYHORSSHPHQW� DJULFROH� GX� PLQLVWqUH� GH� O
DJULFXOWXUH� HW�

UpJOHPHQWDQW�O
DWWULEXWLRQ�GH�FHV�HPSORLV�HW�OHXU�UpPXQpUDWLRQ��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�

QRWDPPHQW�OH�GpFUHW�Q����������GX����MXLOOHW�������

9X�OH�GpFUHW�Q���������GX����IpYULHU�������UpJOHPHQWDQW�

OHV� FRQGLWLRQV� G
DWWULEXWLRQ� HW� GH� UHWUDLW� GHV� HPSORLV�

IRQFWLRQQHOV�GH�VHFUpWDLUH�JpQpUDO�GH�PLQLVWqUH��GH�GLUHFWHXU�

JpQpUDO� G
DGPLQLVWUDWLRQ� FHQWUDOH�� GH� GLUHFWHXU�

G
DGPLQLVWUDWLRQ�FHQWUDOH��GH�VRXV�GLUHFWHXU�G
DGPLQLVWUDWLRQ�

FHQWUDOH� HW� GH� FKHI�GH� VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH�� WHO�

TXH� PRGLILp� HW� FRPSOpWp� SDU� OH� GpFUHW� Q�� �������� GX� ���

VHSWHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� MXLQ� ������ IL[DQW�

O
RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� HW� OHV� PRGDOLWpV�

GH� IRQFWLRQQHPHQW� GHV� FRPPLVVDULDWV� UpJLRQDX[� DX�

GpYHORSSHPHQW�DJULFROH��WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OH�

GpFUHW�Q����������GX����RFWREUH�������

9X� OH� GpFUHW� Q�� �������� GX� ��� DR�W� ������ IL[DQW�

O
RUJDQLVDWLRQ� VSpFLILTXH� GX� FRPPLVVDULDW� UpJLRQDO� DX�

GpYHORSSHPHQW�DJULFROH�GH�O
$ULDQD��WHO�TXH�FRPSOpWp�SDU�OH�

GpFUHW�Q���������GX���PDL�������

9X�OH�GpFUHW�Q�����������GX����IpYULHU�������IL[DQW�OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /H� FRPPLVVDULDW� UpJLRQDO� DX�

GpYHORSSHPHQW�DJULFROH�GH�O
$ULDQD�FRPSUHQG�OHV�GLYLVLRQV�

VXLYDQWHV���

�� GLYLVLRQ� GH� OD� YXOJDULVDWLRQ� HW� GH� OD� SURPRWLRQ� GH� OD�

SURGXFWLRQ�DJULFROH��

��GLYLVLRQ�GH�O
K\GUDXOLTXH�HW�GH�O
pTXLSHPHQW�UXUDO��

��GLYLVLRQ�GX�UHERLVHPHQW�HW�GH�OD�SURWHFWLRQ�GHV�VROV��

��GLYLVLRQ�DGPLQLVWUDWLYH�HW�ILQDQFLqUH��

$UW�����±�/HV�FKHIV�GH�GLYLVLRQ�VRQW�FKDUJpV��FKDFXQ�HQ�

FH� TXL� OH� FRQFHUQH�� GH� OD� FRRUGLQDWLRQ� HW� GX� VXLYL� GHV�

DFWLYLWpV�GHV�DUURQGLVVHPHQWV�UHOHYDQW�GH�OHXU�DXWRULWp��

$UW�����±�5HOqYHQW�GH�OD�GLYLVLRQ�GH�OD�YXOJDULVDWLRQ�HW�GH�

OD�SURPRWLRQ�GH�OD�SURGXFWLRQ�DJULFROH���

�� O
DUURQGLVVHPHQW� GH� OD� SURGXFWLRQ�YpJpWDOH�� FKDUJp�GH�

O
RUJDQLVDWLRQ� HW� GH� OD� SURJUDPPDWLRQ� GHV� DFWLRQV� GH�

YXOJDULVDWLRQ� HQ� PDWLqUH� GH� SURGXFWLRQ� YpJpWDOH� HW� GH�

SURWHFWLRQ� GHV� YpJpWDX[� DLQVL� TXH� GH� O
RUJDQLVDWLRQ� GHV�

FDPSDJQHV�DJULFROHV��

�� O
DUURQGLVVHPHQW�GH� OD�SURGXFWLRQ�DQLPDOH��FKDUJp�GHV�

DFWLRQV�GH�SURPRWLRQ�GH�O
pOHYDJH��GH�OD�YXOJDULVDWLRQ�HW�GH�

OD�VDQWp�DQLPDOH��

�� O
DUURQGLVVHPHQW� GX� ILQDQFHPHQW� HW� GHV�

HQFRXUDJHPHQWV�� FKDUJp� GH� OD� VXSHUYLVLRQ� GHV� DFWLRQV�

G
RFWURL�GHV�FUpGLWV�DJULFROHV�DLQVL�TXH�GH�OD�SURPRWLRQ�GHV�

VWUXFWXUHV�SURIHVVLRQQHOOHV�DJULFROHV��

��O
DUURQGLVVHPHQW�GHV�VWDWLVWLTXHV�DJULFROHV��FKDUJp�GH�OD�

UpDOLVDWLRQ�GHV�RSpUDWLRQV�GH�VWDWLVWLTXHV�DJULFROHV��
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$UW�����±�5HOqYHQW�GH� OD�GLYLVLRQ�GH� O
K\GUDXOLTXH�HW�GH�
O
pTXLSHPHQW�UXUDO���

��O
DUURQGLVVHPHQW�GX�JpQLH�UXUDO��FKDUJp�GH�OD�UpDOLVDWLRQ�
GHV�SURJUDPPHV�HW�GHV�SURMHWV�G
K\GUDXOLTXH�DJULFROH�HW�GH�
O
DOLPHQWDWLRQ� GHV� ]RQHV� UXUDOHV� G
HDX� SRWDEOH� DLQVL� TXH�GH�
O
pTXLSHPHQW�UXUDO��,O�HVW�FKDUJp��pJDOHPHQW��GH�OD�SURPRWLRQ�
HW�GH�O
HQFDGUHPHQW�GHV�JURXSHPHQWV�G
LQWpUrW�FROOHFWLI��

�� O
DUURQGLVVHPHQW� GHV� UHVVRXUFHV� HQ� HDX�� FKDUJp� GHV�
pWXGHV� UHODWLYHV� DX� GpYHORSSHPHQW� GHV� UHVVRXUFHV� HQ� HDX�
DLQVL� TXH� GX� FRQWU{OH� GH� O
XWLOLVDWLRQ� GX� GRPDLQH� SXEOLF�
K\GUDXOLTXH��

��O
DUURQGLVVHPHQW�GH�O
H[SORLWDWLRQ�HW�GH�OD�PDLQWHQDQFH�
GHV� SpULPqWUHV� LUULJXpV�� FKDUJp� GH� O
H[SORLWDWLRQ� GX� UpVHDX�
G
LUULJDWLRQ� HW� GH� OD� YDORULVDWLRQ� GH� O
XWLOLVDWLRQ� GHV�
UHVVRXUFHV� K\GUDXOLTXHV� GDQV� O
HQVHPEOH� GHV� SpULPqWUHV�
LUULJXpV� HW� G
DVVXUHU� O
HQWUHWLHQ� GX� UpVHDX� G
LUULJDWLRQ�� GHV�
LQIUDVWUXFWXUHV�HW�GHV�RXYUDJHV�K\GUDXOLTXHV��

$UW�����±�5HOqYHQW�GH�OD�GLYLVLRQ�GX�UHERLVHPHQW�HW�GH�OD�
SURWHFWLRQ�GHV�VROV���

��O
DUURQGLVVHPHQW�GHV�IRUrWV�FKDUJp�GH�OD�UpDOLVDWLRQ�GHV�

SURJUDPPHV�HW�SURMHWV�GH�UHERLVHPHQW��GH�OD�OXWWH�FRQWUH�OD�

GpVHUWLILFDWLRQ�DLQVL�TXH�GH�OD�JHVWLRQ�HW�GX�GpYHORSSHPHQW�

GHV�UHVVRXUFHV�V\OYR�SDVWRUDOHV��

�� O
DUURQGLVVHPHQW�GH�OD�SURWHFWLRQ�GHV�HDX[�HW�GHV�VROV��

FKDUJp� GH� OD� UpDOLVDWLRQ� GHV� SURJUDPPHV� HW� SURMHWV� GH�

FRQVHUYDWLRQ� GHV� HDX[� HW� GHV� VROV� HW� GHV� pWXGHV�

SpGRORJLTXHV�HW�GH�OD�YRFDWLRQ�GHV�VROV��

$UW�� ��� ±� /D� GLYLVLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� HVW�
FKDUJpH�GH�OD�JHVWLRQ�GX�SHUVRQQHO�HW�GHV�PR\HQV�ILQDQFLHUV�
HW�PDWpULHOV�GX�FRPPLVVDULDW��

(OOH�FRPSUHQG���DUURQGLVVHPHQWV���

��O
DUURQGLVVHPHQW�GX�SHUVRQQHO��

��O
DUURQGLVVHPHQW�GHV�DIIDLUHV�ILQDQFLqUHV��

$UW�� ��� ±� (VW� DEURJp�� OH� GpFUHW� Q�� �������� GX� ��� DR�W�
������ IL[DQW� O
RUJDQLVDWLRQ� VSpFLILTXH� GX� FRPPLVVDULDW�
UpJLRQDO� DX� GpYHORSSHPHQW� DJULFROH� GH� O
$ULDQD�� WHO� TXH�
FRPSOpWp�SDU�OH�GpFUHW�Q���������GX���PDL�������

$UW�� ��� ±� /HV�PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GHV� ILQDQFHV�

VRQW� FKDUJpV�� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ�

GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLQ�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW� Q�� ���������� GX� ��� MXLQ� ������ IL[DQW�
O
RUJDQLVDWLRQ� VSpFLILTXH� GX� FRPPLVVDULDW�
UpJLRQDO�DX�GpYHORSSHPHQW�DJULFROH�GH�0DQRXED��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X�OD�ORL�Q��������GX���PDUV�������SRUWDQW�FUpDWLRQ�GHV�
FRPPLVVDULDWV� UpJLRQDX[� DX� GpYHORSSHPHQW� DJULFROH�� WHOOH�
TXH�FRPSOpWpH�SDU�OD�ORL�Q���������GX����RFWREUH�������

9X� OD� ORL� Q�� �������� GX� ��� MXLOOHW� ������ PRGLILDQW� OH�
GpFUHW�GX����MXLQ�������SRUWDQW�RUJDQLVDWLRQ�DGPLQLVWUDWLYH�
GX�WHUULWRLUH�GH�OD�5pSXEOLTXH��

9X� OH� GpFUHW� Q�� ������� GX� ��� MDQYLHU� ������ IL[DQW� OHV�

HPSORLV� IRQFWLRQQHOV� GHV� FRPPLVVDULDWV� UpJLRQDX[� DX�

GpYHORSSHPHQW� DJULFROH� GX� PLQLVWqUH� GH� O¶DJULFXOWXUH� HW�

UpJOHPHQWDQW� O
DWWULEXWLRQ� GH� FHV� HPSORLV� HW� OHXU�

UpPXQpUDWLRQ�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX�

FRPSOpWp� HW� QRWDPPHQW� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW�

������

9X�OH�GpFUHW�Q���������GX����IpYULHU�������UpJOHPHQWDQW�

OHV� FRQGLWLRQV� G
DWWULEXWLRQ� HW� GH� UHWUDLW� GHV� HPSORLV�

IRQFWLRQQHOV�GH�VHFUpWDLUH�JpQpUDO�GH�PLQLVWqUH��GH�GLUHFWHXU�

JpQpUDO� G
DGPLQLVWUDWLRQ� FHQWUDOH�� GH� GLUHFWHXU�

G
DGPLQLVWUDWLRQ�FHQWUDOH��GH�VRXV�GLUHFWHXU�G
DGPLQLVWUDWLRQ�

FHQWUDOH� HW� GH� FKHI�GH� VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH�� WHO�

TXH� PRGLILp� HW� FRPSOpWp� SDU� OH� GpFUHW� Q�� �������� GX� ���

VHSWHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� MXLQ� ������ IL[DQW�
O
RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� HW� OHV� PRGDOLWpV�
GH� IRQFWLRQQHPHQW� GHV� FRPPLVVDULDWV� UpJLRQDX[� DX�
GpYHORSSHPHQW�DJULFROH��WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OH�
GpFUHW�Q����������GX����RFWREUH�������

9X� OH� GpFUHW� Q�� �������� GX� ��� DR�W� ������ IL[DQW�
O
RUJDQLVDWLRQ� VSpFLILTXH� GX� FRPPLVVDULDW� UpJLRQDO� DX�
GpYHORSSHPHQW�DJULFROH�GH�O
$ULDQD��WHO�TXH�FRPSOpWp�SDU�OH�
GpFUHW�Q���������GX���PDL�������

9X�OH�GpFUHW�Q�����������GX����IpYULHU�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /H� FRPPLVVDULDW� UpJLRQDO� DX�
GpYHORSSHPHQW� DJULFROH� GH� 0DQRXED� FRPSUHQG� GHV�
DUURQGLVVHPHQWV� VSpFLDOLVpV� UHJURXSpV� GDQV� OHV� GLYLVLRQV�
VXLYDQWHV���

�� GLYLVLRQ� GH� OD� YXOJDULVDWLRQ� HW� GH� OD� SURPRWLRQ� GH� OD�
SURGXFWLRQ�DJULFROH��

��GLYLVLRQ�GH�O
K\GUDXOLTXH�HW�GH�O
pTXLSHPHQW�UXUDO��

��GLYLVLRQ�GX�UHERLVHPHQW�HW�GH�OD�SURWHFWLRQ�GHV�VROV��

��GLYLVLRQ�GHV�pWXGHV�HW�GX�GpYHORSSHPHQW�DJULFROH��

��GLYLVLRQ�DGPLQLVWUDWLYH�HW�ILQDQFLqUH��

$UW�����±�/HV�FKHIV�GH�GLYLVLRQ�VRQW�FKDUJpV��FKDFXQ�HQ�
FH� TXL� OH� FRQFHUQH�� GH� OD� FRRUGLQDWLRQ� HW� GX� VXLYL� GHV�
DFWLYLWpV�GHV�DUURQGLVVHPHQWV�UHOHYDQW�GH�OHXU�DXWRULWp��

$UW�����±�5HOqYHQW�GH�OD�GLYLVLRQ�GH�OD�YXOJDULVDWLRQ�HW�GH�
OD�SURPRWLRQ�GH�OD�SURGXFWLRQ�DJULFROH���

�� O
DUURQGLVVHPHQW� GH� OD� SURGXFWLRQ�YpJpWDOH�� FKDUJp�GH�
O
RUJDQLVDWLRQ� HW� GH� OD� SURJUDPPDWLRQ� GHV� DFWLRQV� GH�
YXOJDULVDWLRQ� HQ� PDWLqUH� GH� SURGXFWLRQ� YpJpWDOH� HW� GH�
SURWHFWLRQ� GHV� YpJpWDX[� DLQVL� TXH� GH� O
RUJDQLVDWLRQ� GHV�
FDPSDJQHV�DJULFROHV��

�� O
DUURQGLVVHPHQW�GH� OD�SURGXFWLRQ�DQLPDOH��FKDUJp�GHV�
DFWLRQV�GH�SURPRWLRQ�GH�O
pOHYDJH��GH�OD�YXOJDULVDWLRQ�HW�GH�
OD�VDQWp�DQLPDOH��

�� O
DUURQGLVVHPHQW� GX� ILQDQFHPHQW� HW� GHV�
HQFRXUDJHPHQWV�� FKDUJp� GH� OD� VXSHUYLVLRQ� GHV� DFWLRQV�
G
RFWURL�GHV�FUpGLWV�DJULFROHV�DLQVL�TXH�GH�OD�SURPRWLRQ�GHV�
VWUXFWXUHV�SURIHVVLRQQHOOHV�DJULFROHV��


