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RXYHUWV� SDU� DUUrWp� GX�PLQLVWUH� GH� O
HQVHLJQHPHQW� VXSpULHXU�
FRPSWH� WHQX� GHV� YDFDQFHV� G
HPSORLV� SUpYXV� SDU� OD� ORL� GHV�
FDGUHV� GX� PLQLVWqUH� GH� O
HQVHLJQHPHQW� VXSpULHXU� HW� GX�
PLQLVWqUH�GH�O
pGXFDWLRQ�HW�OH�QRPEUH�G
DJHQWV�LQVFULWV��

/
LQVFULSWLRQ� DX� F\FOH� GH� IRUPDWLRQ� FRQWLQXH� V
HIIHFWXH�
DX�YX�G
XQH�DWWHVWDWLRQ�GpOLYUpH�SDU�OH�GLUHFWHXU�GH�O
LQVWLWXW�
VXSpULHXU� GH� O
pGXFDWLRQ� HW� GH� OD� IRUPDWLRQ� FRQWLQXH��
FHUWLILDQW� TXH� OH� FDQGLGDW� j� YDOLGp� OD� WRWDOLWp� GHV� FUpGLWV�
H[LJpV��

7RXWHIRLV�� OH� GLUHFWHXU� GH� O
LQVWLWXW� VXSpULHXU� GH�
O
pGXFDWLRQ� HW� GH� OD� IRUPDWLRQ� FRQWLQXH� SHXW� GpFLGHU�� SRXU�
GHV�UDLVRQV�OLpHV�j�OD�FDSDFLWp�G
DFFXHLO�GH�O
LQVWLWXW��OH�UHSRUW�
GH�FHUWDLQHV�LQVFULSWLRQV�DX[�VHVVLRQV�VXLYDQWHV��

$UW��������/D�GXUpH�GX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�SRXU�
OD�SURPRWLRQ�DX�JUDGH�GH�WHFKQLFLHQ�GH�ODERUDWRLUH�HVW�IL[pH�
j� QHXI� ���� PRLV� FRQIRUPpPHQW� DX� UqJOHPHQW� LQWpULHXU� GH�
O
LQVWLWXW� VXSpULHXU� GH� O
pGXFDWLRQ� HW� GH� OD� IRUPDWLRQ�
FRQWLQXH�� SpULRGH� GXUDQW� ODTXHOOH� OHV� FDQGLGDWV� VRQW� SODFpV�
HQ�FRQJp�SRXU�IRUPDWLRQ�FRQWLQXH�SDU�DUUrWp�GX�PLQLVWUH�GH�
O
pGXFDWLRQ�RX�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

'DQV� FHWWH� VLWXDWLRQ�� OHV� FDQGLGDWV� VRQW� FRQVLGpUpV� HQ�
SRVLWLRQ� G
DFWLYLWp� HW� FRQWLQXHQW� j� SHUFHYRLU� GH� OD� SDUW� GH�
OHXU�DGPLQLVWUDWLRQ�O
LQWpJUDOLWp�GH�OHXU�UpPXQpUDWLRQ��

$UW�� ���� �� /HV� PDWLqUHV� HQVHLJQpHV� GXUDQW� OH� F\FOH� GH�
IRUPDWLRQ� FRQWLQXH� SRXU� OD� SURPRWLRQ� DX� JUDGH� GH�
WHFKQLFLHQ�GH�ODERUDWRLUH�SRUWHQW�SULQFLSDOHPHQW�VXU���

��XQLWpV�GH�IRUPDWLRQ�GH�EDVHV�WKpRULTXHV��

��XQLWpV�GH�IRUPDWLRQ�GH�EDVHV�SUDWLTXHV��

�� XQLWpV� GH� IRUPDWLRQ� SRUWDQW� VXU� OHV� QRXYHOOHV�
WHFKQLTXHV�GH�JHVWLRQ��

�� SURMHW�PHWWDQW� HQ� UHOLHI� OHV� FDSDFLWpV� SURIHVVLRQQHOOHV�
GX�FDQGLGDW��

$UW��������/H�FRQWHQX�GHV�SURJUDPPHV�GLVSHQVpV�HVW�IL[p�
SDU� GpFLVLRQ� GX� GLUHFWHXU� GH� O
LQVWLWXW� VXSpULHXU� GH�
O
pGXFDWLRQ�HW�GH�OD�IRUPDWLRQ�FRQWLQXH�DSUqV�DYLV�GX�FRQVHLO�
VFLHQWLILTXH�GH�O
LQVWLWXW��

$UW�� ���� ��'XUDQW� OD� SpULRGH�GH� IRUPDWLRQ�FRQWLQXH�� OHV�
FDQGLGDWV� GRLYHQW� VH� FRQIRUPHU� DX[� SUHVFULSWLRQV� GX�
UqJOHPHQW� LQWpULHXU� GH� O
LQVWLWXW� VXSpULHXU� GH� O
pGXFDWLRQ� HW�
GH�OD�IRUPDWLRQ�FRQWLQXH��

$UW������ ��$X� WHUPH�GX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH� OHV�

FDQGLGDWV�VXELVVHQW�XQ�H[DPHQ�G
DGPLVVLRQ�FRPSRUWDQW�GHV�

pSUHXYHV� pFULWHV� HW� RUDOHV�� /D� PRGDOLWp� GH� O
RUJDQLVDWLRQ�

GXGLW�H[DPHQ�HVW�IL[pH�SDU�OH�GLUHFWHXU�GH�O
LQVWLWXW�VXSpULHXU�

GH�O
pGXFDWLRQ�HW�GH�OD�IRUPDWLRQ�FRQWLQXH��

1XO� QH� SHXW� rWUH� GpFODUp� DGPLV� DX� F\FOH� GH� IRUPDWLRQ�

FRQWLQXH�V
LO�Q
D�REWHQX�XQH�PR\HQQH�pJDOH�DX�PRLQV�j�GL[�

�����VXU�YLQJW������j�O
H[DPHQ�G
DGPLVVLRQ��

/HV� FDQGLGDWV� Q
D\DQW� SDV� REWHQX� OD� PR\HQQH� UHTXLVH�

SHXYHQW� VH� SUpVHQWHU� GH� QRXYHDX� HW� j� WLWUH� LQGLYLGXHO� DX[�

H[DPHQV�G
DGPLVVLRQ�GHV�SURFKDLQHV�VHVVLRQV��

7RXWHIRLV�� FHV� FDQGLGDWV� QH� SHXYHQW� VH� UpLQVFULUH� DX�

F\FOH�GH�IRUPDWLRQ�FRQWLQXH�DXTXHO�LOV�Q
RQW�SDV�pWp�DGPLV��

/HV� FDQGLGDWV� DGPLV� VRQW� DXWRPDWLTXHPHQW� SURPXV� DX�
JUDGH�GH�WHFKQLFLHQ�GH�ODERUDWRLUH��

$UW�� ���� �� /H� GLUHFWHXU� GH� O
LQVWLWXW� VXSpULHXU� GH�
O
pGXFDWLRQ� HW� GH� OD� IRUPDWLRQ� FRQWLQXH� HVW� FKDUJp� GH�

O
H[pFXWLRQ� GX� SUpVHQW� DUUrWp� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����VHSWHPEUH�������

/H�0LQLVWUH�GH�O
(QVHLJQHPHQW�6XSpULHXU�

6DGRN�&KDkEDQH�

/H�0LQLVWUH�GH�O
(GXFDWLRQ�
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/H�3UHPLHU�0LQLVWUH�
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3DU�GpFUHW������������GX����VHSWHPEUH�������

0RQVLHXU� -DPHO� .HULID�� LQJpQLHXU� GHV� WUDYDX[�� HVW�
FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� OD� FHOOXOH� WHUULWRULDOH� GH�
YXOJDULVDWLRQ� DJULFROH� �=HUDPGLQH�� DX� FRPPLVVDULDW�
UpJLRQDO�DX�GpYHORSSHPHQW�DJULFROH�GH�0RQDVWLU��

�

$UUrWp� GHV� PLQLVWUHV� GH� OD� VDQWp� SXEOLTXH�� GH�
O
DJULFXOWXUH� HW� GX� FRPPHUFH� GX� ��� VHSWHPEUH�
������SRUWDQW�PRGLILFDWLRQ�GH� O
DUUrWp�GX��� MDQYLHU�
�����IL[DQW�OD�OLVWH�HW�OHV�FRQGLWLRQV�GH�SURGXFWLRQ��
GH� FRPPHUFLDOLVDWLRQ� HW� G
LQFRUSRUDWLRQ� GHV�
DGGLWLIV�GHVWLQpV�DX[�DOLPHQWV�GHV�DQLPDX[��

/HV�PLQLVWUHV�GH�OD�VDQWp�SXEOLTXH��GH�O
DJULFXOWXUH�HW�GX�
FRPPHUFH��

9X� OH� GpFUHW� GX����RFWREUH������� VXU� OD� UpSUHVVLRQ�GHV�
IUDXGHV� GDQV� OH� FRPPHUFH� GHV� PDUFKDQGLVHV� HW� GHV�
IDOVLILFDWLRQV� GHV� GHQUpHV� DOLPHQWDLUHV� RX� GHV� SURGXLWV�
DJULFROHV�RX�QDWXUHOV��

9X� OD� ORL�Q��������GX���� MXLOOHW������� UpJOHPHQWDQW� OHV�
VXEVWDQFHV�YpQpQHXVHV��

9X�OD�ORL�Q��������GX���PDUV�������RUJDQLVDQW�OD�SKDUPDFLH�
YpWpULQDLUH�� WHOOH� TXH� PRGLILpH� SDU� OD� ORL� Q�� �������� GX�����������
��DYULO�������

9X� OD� ORL� Q�� ������ GX� ��� PDUV� ������ UHODWLYH� DX[�
VWXSpILDQWV�� WHOOH� TXH�PRGLILpH� SDU� OD� ORL� Q�� ������� GX� ���
QRYHPEUH�������

9X� OD� ORL� Q�� ������� GX� �� GpFHPEUH� ������ UHODWLYH� j� OD�
SURWHFWLRQ�GX�FRQVRPPDWHXU��

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ SRUWDQW�
UpRUJDQLVDWLRQ� GH� O
LQVWLWXW� QDWLRQDO� GH� QXWULWLRQ� HW� GH�
WHFKQRORJLH�DOLPHQWDLUH��

9X� O
DUUrWp� GX� ��� MDQYLHU� ������ UpJOHPHQWDQW� HQ� FH�TXL�
FRQFHUQH� GHV� ERLVVRQV� HW� OLTXLGHV�� OD� FRQILVHULH� HW� OHV�
SURGXLWV� FRQQH[HV�� OHV� pGXOFRUDQWV�� OHV� FRORUDQWV�� HVVHQFHV�
HW� DQWLVHSWLTXHV�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX�
FRPSOpWp��

9X�O
DUUrWp�GX�PLQLVWUH�GH�O
LQGXVWULH�HW�GX�FRPPHUFH�GX�
���DR�W�������SRUWDQW�KRPRORJDWLRQ�GHV�QRUPHV�WXQLVLHQQHV�
UHODWLYHV� DX[� PpWKRGHV� G
DQDO\VH� GHV� DOLPHQWV� SRXU�
DQLPDX[��

9X� O
DUUrWp� GX� PLQLVWUH� GH� O
pFRQRPLH� QDWLRQDOH� GX� ���
VHSWHPEUH� ������ IL[DQW� OHV� PRGDOLWpV� GH� SUpOqYHPHQW� GHV�
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pFKDQWLOORQV� SUpYXHV� SDU� OD� ORL� Q�� ������� GX� �� GpFHPEUH�
�����UHODWLYH�j�OD�SURWHFWLRQ�GX�FRQVRPPDWHXU��

9X� O
DUUrWp� GHV� PLQLVWUHV� GH� OD� VDQWp� SXEOLTXH�� GH�

O
DJULFXOWXUH� HW� GX� FRPPHUFH� GX� �� MDQYLHU� ������ IL[DQW� OD�

OLVWH� HW� OHV� FRQGLWLRQV�GH�SURGXFWLRQ��GH�FRPPHUFLDOLVDWLRQ�

HW� G
LQFRUSRUDWLRQ� GHV� DGGLWLIV� GHVWLQpV� DX[� DOLPHQWV� GHV�

DQLPDX[��WHO�TXH�PRGLILp�SDU�O
DUUrWp�GX����MXLQ�������

9X� O
DUUrWp� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH�� GH� OD� VDQWp�

SXEOLTXH� HW� GX� FRPPHUFH� GX� ��� MXLOOHW� ������ UHODWLI� j� OD�

SURGXFWLRQ� HW� j� OD� FRPPHUFLDOLVDWLRQ� GHV� DOLPHQWV� GHV�

DQLPDX[�HW�OHXU�FRPPHUFLDOLVDWLRQ��

$UUrWHQW���

$UWLFOH� XQLTXH�� �� 6RQW� pOLPLQpV�� OHV� DQQH[HV� VRXVFULWHV�
VRXV� OHV� QXPpURV� (� ���� EDFLWUDFLQH� ]LQF�� (� ����
VSLUDP\FLQH�� (� ���� YLUJLQLDP\FLQH�� (� ���� SKRVSKDWH� GH�
W\ORVLQH�� (� ����PRQHQVLQ� VRGLXP��(� ���� DYLODQ\FLQH� HW�(�
���� ODVDORFLGH� VRGLXP� HW� WRXWHV� OHV� LQGLFDWLRQV� \� UHODWLYHV�
LQGLTXpHV�� GDQV� OD� FRORQQH� GHV� DQWLELRWLTXHV� GH� O
DQQH[H���
GH�O
DUUrWp�GX���MDQYLHU������VXVYLVp��

7XQLV��OH����VHSWHPEUH�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

/H�0LQLVWUH�GX�&RPPHUFH�

7DKDU�6LRXG�

/H�0LQLVWUH�GH�OD�6DQWp�3XEOLTXH�

SDU�LQWpULP�

+pGL�0
KHQQL�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�
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�

$UUrWp� GHV�PLQLVWUHV� GH� O
DJULFXOWXUH�� GH� OD� VDQWp�
SXEOLTXH�HW�GX�FRPPHUFH�GX����VHSWHPEUH�������
SRUWDQW�PRGLILFDWLRQ� GH� O
DUUrWp� GX� ��� MXLOOHW� �����
UHODWLI�j�OD�SURGXFWLRQ�HW�OD�FRPPHUFLDOLVDWLRQ�GHV�
DOLPHQWV�GHV�DQLPDX[��

/HV�PLQLVWUHV�GH�O
DJULFXOWXUH��GH�OD�VDQWp�SXEOLTXH�HW�GX�
FRPPHUFH��

9X� OH� GpFUHW� GX� ��� RFWREUH� ����� VXU� OD� UpSUHVVLRQ� GHV�
IUDXGHV� GDQV� OH� FRPPHUFH� GHV� PDUFKDQGLVHV� HW� GHV�
IDOVLILFDWLRQV� GHV� GHQUpHV� DOLPHQWDLUHV� RX� GHV� SURGXLWV�
DJULFROHV�RX�QDWXUHOV��

9X� OD� ORL� Q�� ������ GX� �� PDUV� ������ RUJDQLVDQW� OD�
SKDUPDFLH� YpWpULQDLUH�� WHOOH� TXH� PRGLILpH� SDU� OD� ORL��������
Q����������GX���DYULO�������

9X� OD� ORL� Q�� ������ GX� �� DR�W� ������ UHODWLYH� j� OD�
QRUPDOLVDWLRQ�HW�j�OD�TXDOLWp��

9X� OD� ORL� Q�� ������ GX� �HU� MXLOOHW� ������ SRUWDQW�
RUJDQLVDWLRQ� GX� FRPPHUFH� GH� GLVWULEXWLRQ�� WHOOH� TXH�
PRGLILpH� HW� FRPSOpWpH� SDU� OD� ORL� Q�� ������ GX�����������������
���IpYULHU�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
FRQFXUUHQFH� HW� DX[� SUL[�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW�
PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW� OD� ORL�Q�������GX����
PDL�������

9X� OD� ORL� Q�� ������� GX� �� GpFHPEUH� ������ UHODWLYH� j� OD�
SURWHFWLRQ�GX�FRQVRPPDWHXU��

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH������� IL[DQW� OD�
OLVWH�GHV�LQGXVWULHV�PDQXIDFWXULqUHV��

9X� O
DUUrWp� GHV�PLQLVWUHV� GH� O
pFRQRPLH� QDWLRQDOH� HW� GH�
O
DJULFXOWXUH� GX� ��� PDL� ������ SRUWDQW� KDELOLWDWLRQ� GX�
ODERUDWRLUH�GH�QXWULWLRQ�HW�G
DOLPHQWDWLRQ�GH�O
pFROH�QDWLRQDOH�
GH�PpGHFLQH�YpWpULQDLUH�GH�6LGL�7KDEHW�j�DVVXUHU�OH�FRQWU{OH�
GH�OD�TXDOLWp�HW�OD�FRPSRVLWLRQ�GHV�DOLPHQWV�GHV�DQLPDX[��

9X� O
DUUrWp� GX� PLQLVWUH� GH� O
pFRQRPLH� QDWLRQDOH� GX� ���
MXLOOHW� ������ SRUWDQW� KRPRORJDWLRQ� GH� OD� QRUPH� WXQLVLHQQH�
UHODWLYH� j� O
pWLTXHWDJH� HW� OD� SUpVHQWDWLRQ� GHV� GHQUpHV�
DOLPHQWDLUHV�SUpHPEDOOpHV��

9X�O
DUUrWp�GX�PLQLVWUH�GH�O
LQGXVWULH�HW�GX�FRPPHUFH�GX�
���DR�W�������SRUWDQW�KRPRORJDWLRQ�GHV�QRUPHV�WXQLVLHQQHV�
UHODWLYHV�DX[�PpWKRGHV�G
DQDO\VH�GHV�DOLPHQWV�GHV�DQLPDX[��

9X� O
DUUrWp� GX� PLQLVWUH� GH� O
pFRQRPLH� QDWLRQDOH� GX� ���
VHSWHPEUH� ������ IL[DQW� OHV� PRGDOLWpV� GH� SUpOqYHPHQW� GHV�
pFKDQWLOORQV� SUpYXHV� SDU� OD� ORL� Q�� ������� GX� �� GpFHPEUH�
�����UHODWLYH�j�OD�SURWHFWLRQ�GX�FRQVRPPDWHXU��

9X� O
DUUrWp� GHV� PLQLVWUHV� GH� OD� VDQWp� SXEOLTXH�� GH�
O
DJULFXOWXUH� HW� GX� FRPPHUFH� GX� �� MDQYLHU� ������ IL[DQW� OD�
OLVWH� HW� OHV� FRQGLWLRQV�GH�SURGXFWLRQ��GH�FRPPHUFLDOLVDWLRQ�
HW�G
LQFRUSRUDWLRQ�GHV�DGGLWLIV�DX[�DOLPHQWV�GHV�DQLPDX[��WHO�
TXH�FRPSOpWp�SDU�O
DUUrWp�GX����MXLQ�������

9X� O
DUUrWp� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH�� GH� OD� VDQWp�
SXEOLTXH� HW� GX� FRPPHUFH� GX� ��� MXLOOHW� ������ UHODWLI� j� OD�
SURGXFWLRQ� HW� j� OD� FRPPHUFLDOLVDWLRQ� GHV� DOLPHQWV� GHV�
DQLPDX[��

$UUrWHQW���

$UWLFOH� SUHPLHU���(VW� DEURJp�� O
DOLQpD���GH� O
DQQH[H��*��
GH� O
DUUrWp� GX� ��� MXLOOHW� ����� VXVYLVp� HW� UHPSODFp� FRPPH�
VXLW���

�� /HV� SURWpLQHV�� OHV� PDWLqUHV� JUDVVHV� HW� OHV� PLQpUDX[�
SURYHQDQW�G
RULJLQH�DQLPDOH�HW�GHVWLQpV�j�O
DOLPHQWDWLRQ�GHV�
DQLPDX[�j�O
H[FHSWLRQ�GHV�FDV�VXLYDQWV���

�� OHV� SURWpLQHV� SURYHQDQW� GHV� SRLVVRQV� HW� GHVWLQpV� j�
O
DOLPHQWDWLRQ�GHV�SRLVVRQV��

�� OHV� SURWpLQHV�� OHV� PDWLqUHV� JUDVVHV� HW� OHV� PLQpUDX[�
GHVWLQpV�j�O
DOLPHQWDWLRQ�GHV�DQLPDX[�FDUQLYRUHV��

��OHV�SURWpLQHV�HW�OHV�DFLGHV�JUDV�SURYHQDQW�GX�ODLW��

$UW�������(VW�DMRXWp�j�O
DUWLFOH����GH�O
DUUrWp�GHV�PLQLVWUHV�
GH�O
DJULFXOWXUH��GH�OD�VDQWp�SXEOLTXH�HW�GX�FRPPHUFH�GX����
MXLOOHW�������XQ�SDUDJUDSKH���OLEHOOp�FRPPH�VXLW���

�6RQW� LQWHUGLWHV�� OD� GpWHQWLRQ� RX� OD� YHQWH� GHV� SURGXLWV�
GHVWLQpV� j� O
DOLPHQWDWLRQ� GHV� DQLPDX[� GRQW� OD� GDWH� GH�
YDOLGLWp�HVW�H[SLUpH���

7XQLV��OH����VHSWHPEUH�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

/H�0LQLVWUH�GX�&RPPHUFH�

7DKDU�6LRXG�

/H�0LQLVWUH�GH�OD�6DQWp�3XEOLTXH�

SDU�LQWpULP�

+pGL�0
KHQQL�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�


