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3DU�GpFUHW�Q������������GX���RFWREUH�������

0RQVLHXU� +DPGD� %HQ� +DVVLQH�� LQJpQLHXU� HQ� FKHI� DX�
PLQLVWqUH�GH�O¶DJULFXOWXUH��HVW�PDLQWHQX�HQ�DFWLYLWp�SRXU�XQH�
QRXYHOOH� SpULRGH� G¶XQH� DQQpH�� j� FRPSWHU� GX� �HU� RFWREUH�
������

�

3DU�GpFUHW�Q������������GX���RFWREUH�������

0RQVLHXU�0RKDPHG� 7RXKDPL� %HQ� 6DwG�� SURIHVVHXU� GH�
O¶HQVHLJQHPHQW� VXSpULHXU� DJULFROH� DX� PLQLVWqUH� GH�
O¶DJULFXOWXUH�� HVW� PDLQWHQX� HQ� DFWLYLWp� SRXU� XQH� GHX[LqPH�
DQQpH��j�FRPSWHU�GX��HU�RFWREUH�������

�

$UUrWp� GX� PLQLVWUH� GH� O¶DJULFXOWXUH� GX� �� RFWREUH�
������ SRUWDQW� KRPRORJDWLRQ� GX� SODQ� GH�
UpDPpQDJHPHQW� IRQFLHU� GX� VHFWHXU� ,,� �GHX[LqPH�
WUDQFKH�� UHOHYDQW� GX� SpULPqWUH� SXEOLF� LUULJXp� GH�
6LGL� %RX�$OL� GH� OD� GpOpJDWLRQ� GH� 6LGL� %RX�$OL�� DX�
JRXYHUQRUDW�GH�6RXVVH��

/H�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�
DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q�������GX����IpYULHU������HW�SDU�OD�ORL�
Q����������GX���PDUV������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q��������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�
O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV� SpULPqWUHV� SXEOLFV�
LUULJXpV��PRGLILpH�HW� FRPSOpWpH�SDU� OD� ORL�Q����������GX���
PDUV������HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X�OH�GpFUHW�Q���������GX���PDL�������SRUWDQW�FUpDWLRQ�
GH� SpULPqWUHV� SXEOLFV� LUULJXpV� GDQV� OH� JRXYHUQRUDW� GH�
6RXVVH��

9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ IL[DQW� OD�
FRQWULEXWLRQ�DX[�IUDLV�G¶DPpQDJHPHQW�HW�OD�OLPLWDWLRQ�GH�OD�
SURSULpWp�GDQV�OH�SpULPqWUH�SXEOLF�LUULJXp�GH�6LGL�%RX�$OL��

9X�OH�GpFUHW�Q���������GX���DYULO�������SRUWDQW�UpYLVLRQ�
GHV�OLPLWHV�GX�SpULPqWUH�SXEOLF�LUULJXp�GH�6LGL�%RX�$OL��

9X� OH�GpFUHW�Q����������GX����DR�W�������PRGLILDQW� OD�
GpQRPLQDWLRQ� GH� O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�
SpULPqWUHV�SXEOLFV�LUULJXpV��

9X� OH� GpFUHW� Q�� ��������� GX� �� PDL� ������ IL[DQW� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�
FRPPLVVLRQ�UpJLRQDOH�FKDUJpH�G¶H[DPLQHU�OHV�UpFODPDWLRQV�
HW�OHV�REVHUYDWLRQV�VRXOHYpHV�SDU�OH�SODQ�GH�UpDPpQDJHPHQW�
GHV� WHUUHV� VLVHV� j� O¶LQWpULHXU� GHV� ]RQHV� G¶LQWHUYHQWLRQ� GH�
O¶DJHQFH�IRQFLqUH�DJULFROH��

9X� O¶DUUrWp� GX� �� MXLQ� ������ SRUWDQW� RXYHUWXUH� GH� OD�
SURFpGXUH� GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�
SXEOLF�LUULJXp�GH�6LGL�%RX�$OL��

9X� O¶DYLV�GH� OD�FRPPLVVLRQ�VXVYLVpH��FKDUJpH�G¶H[DPLQHU�
OHV�UpFODPDWLRQV�HW�OHV�REVHUYDWLRQV�VRXOHYpHV�SDU� OH�SODQ�GH�
UpDPpQDJHPHQW� GHV� WHUUHV� VLVHV� j� O¶LQWpULHXU� GHV� ]RQHV�
G¶LQWHUYHQWLRQ�GH�O¶DJHQFH�IRQFLqUH�DJULFROH��UpXQLH�DX�VLqJH�
GX�JRXYHUQRUDW�GH�6RXVVH�OH���GpFHPEUH�������

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� KRPRORJXp�� OH� SODQ� GH�
UpDPpQDJHPHQW� IRQFLHU� GX� VHFWHXU� ,,� �GHX[LqPH� WUDQFKH��
UHOHYDQW� GX� SpULPqWUH� SXEOLF� LUULJXp�GH�6LGL�%RX�$OL� GH� OD�
GpOpJDWLRQ� GH� 6LGL� %RX�$OL�� DX� JRXYHUQRUDW� GH� 6RXVVH� HW�
DQQH[p�DX�SUpVHQW�DUUrWp��

$UW�� ��� �� /H� SUpVHQW� DUUrWp� HPSRUWH� WUDQVIHUW� GH� OD�
SURSULpWp� LQWHUSDUWHV�� /HV� SULYLOqJHV�� K\SRWKqTXHV� HW� EDX[�
GH� WRXWH� QDWXUH�� SRUWDQW� VXU� GHV� SDUFHOOHV� VRXPLVHV� DX�
UpDPpQDJHPHQW�IRQFLHU�H[LVWDQW�DX�PRPHQW�GH�O¶DSSOLFDWLRQ�
GX� UpDPpQDJHPHQW�� VRQW� WUDQVIpUpV� GH� GURLW� VXU� OHV�
QRXYHOOHV� SDUFHOOHV� UHoXHV� HQ� pFKDQJH� SDU� OH� GpELWHXU� RX�
EDLOOHXU��

$UW�� ��� �� /HV� SURSULpWDLUHV� VRQW� WHQXV� GH� SD\HU� OD�
GLIIpUHQFH�GH�YDOHXU�HQWUH�OD�SDUFHOOH�GH�WHUUH�G¶RULJLQH�HW�OD�
SDUFHOOH�GH�WHUUH�DWWULEXpH��GDQV�OH�FDGUH�GX�UpDPpQDJHPHQW��
IRQFLHU�� DX� SURILW� GH� O¶DJHQFH� IRQFLqUH� DJULFROH�� /HV�
FRSURSULpWDLUHV� VRQW� FRQVLGpUpV� VROLGDLUHV�SRXU� OH�SDLHPHQW�
GH� FHWWH� YDOHXU�� XQH� K\SRWKqTXH� HQ� UDQJ� XWLOH� VHUD� JUHYpH�
VXU� OD�SDUFHOOH�GH� WHUUH�DWWULEXpH�SRXU�JDUDQWLH�GH�SDLHPHQW�
GH�FHWWH�GLIIpUHQFH��

$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GH� O¶DJHQFH� IRQFLqUH�
DJULFROH�HVW�FKDUJp�GH�O¶H[pFXWLRQ�GX�SUpVHQW�DUUrWp�TXL�VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���RFWREUH�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp� GX� PLQLVWUH� GH� O¶DJULFXOWXUH� GX� �� RFWREUH�
������ SRUWDQW� KRPRORJDWLRQ� GX� SODQ� GH�
UpDPpQDJHPHQW�IRQFLHU�GX�VHFWHXU�6.'���UHOHYDQW�
GX� SpULPqWUH� SXEOLF� LUULJXp� GH� 6LGL� $KPHG�
(VVDODK��GH� OD�GpOpJDWLRQ�GH�.DOkD�(O�.KHVED��DX�
JRXYHUQRUDW�GX�.HI��

/H�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�
DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q�������GX����IpYULHU������HW�SDU�OD�ORL�
Q����������GX���PDUV������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q��������GX����PDUV������SRUWDQW�FUpDWLRQ�GH�
O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV� SpULPqWUH� SXEOLFV�
LUULJXpV��PRGLILpH�HW� FRPSOpWpH�SDU� OD� ORL�Q����������GX���
PDUV������HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ SRUWDQW�
FUpDWLRQ�GX�SpULPqWUH�SXEOLF�LUULJXp�GH�6LGL�$KPHG�(VVDODK��

9X� OH� GpFUHW� Q�� ������� GX� ��� MDQYLHU� ������ SRUWDQW�
UpYLVLRQ�GHV�OLPLWHV��GX�PRQWDQW�GH�OD�FRQWULEXWLRQ�HW�GH�OD�
OLPLWDWLRQ�GH�OD�SURSULpWp�GDQV�OH�SpULPqWUH�SXEOLF�LUULJXp�GH�
6LGL�$KPHG�(VVDODK��

9X� OH�GpFUHW�Q����������GX����DR�W�������PRGLILDQW� OD�
GpQRPLQDWLRQ� GH� O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�
SpULPqWUHV�SXEOLFV�LUULJXpV��

9X� OH� GpFUHW� Q�� ��������� GX� �� PDL� ������ IL[DQW� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�
FRPPLVVLRQ�UpJLRQDOH�FKDUJpH�G¶H[DPLQHU�OHV�UpFODPDWLRQV�
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HW�OHV�REVHUYDWLRQV�VRXOHYpHV�SDU�OH�SODQ�GH�UpDPpQDJHPHQW�
GHV� WHUUHV� VLVHV� j� O¶LQWpULHXU� GHV� ]RQHV� G¶LQWHUYHQWLRQ� GH�
O¶DJHQFH�IRQFLqUH�DJULFROH��

9X� O¶DUUrWp� GX� ��� PDL� ������ SRUWDQW� RXYHUWXUH� GH� OD�
SURFpGXUH� GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�
SXEOLF�LUULJXp�GH�6LGL�$KPHG�(VVDEDK��

9X� O¶DYLV� GH� OD� FRPPLVVLRQ� VXVYLVpH�� FKDUJpH�
G¶H[DPLQHU� OHV� UpFODPDWLRQV� HW� OHV� REVHUYDWLRQV� VRXOHYpHV�
SDU� OH�SODQ�GH� UpDPpQDJHPHQW�GHV� WHUUHV� VLVHV�j� O¶LQWpULHXU�
GHV� ]RQHV� G¶LQWHUYHQWLRQ� GH� O¶DJHQFH� IRQFLqUH� DJULFROH��
UpXQLH�DX�VLqJH�GX�JRXYHUQRUDW�GH�.HI�OH����MXLQ�������

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� KRPRORJXp�� OH� SODQ� GH�
UpDPpQDJHPHQW� IRQFLHU� GX� VHFWHXU� 6.'� �� UHOHYDQW� GX�
SpULPqWUH� SXEOLF� LUULJXp� GH� 6LGL� $KPHG� (VVDODK�� GH� OD�
GpOpJDWLRQ�GH�.DOkD�(O�.KHVED��DX�JRXYHUQRUDW�GX�.HI��

$UW�������/H�SUpVHQW�DUUrWp�HPSRUWH�WUDQVIHUW�GH�OD�SURSULpWp�
LQWHUSDUWHV�� /HV� SULYLOqJHV�� K\SRWKqTXHV� HW� EDX[� GH� WRXWH�
QDWXUH��SRUWDQW� VXU�GHV�SDUFHOOHV�VRXPLVHV�DX�UpDPpQDJHPHQW�
IRQFLHU� H[LVWDQW� DX� PRPHQW� GH� O¶DSSOLFDWLRQ� GX�
UpDPpQDJHPHQW�� VRQW� WUDQVIpUpV� GH� GURLW� VXU� OHV� QRXYHOOHV�
SDUFHOOHV�UHoXHV�HQ�pFKDQJH�SDU�OH�GpELWHXU�RX�EDLOOHXU��

$UW�� ��� �� /HV� SURSULpWDLUHV� VRQW� WHQXV� GH� SD\HU� OD�
GLIIpUHQFH�GH�YDOHXU�HQWUH�OD�SDUFHOOH�GH�WHUUH�G¶RULJLQH�HW�OD�
SDUFHOOH�GH�WHUUH�DWWULEXpH��GDQV�OH�FDGUH�GX�UpDPpQDJHPHQW��
IRQFLHU� � DX� SURILW� GH� O¶DJHQFH� IRQFLqUH� DJULFROH�� /HV�
FRSURSULpWDLUHV� VRQW� FRQVLGpUpV� VROLGDLUHV�SRXU� OH�SDLHPHQW�
GH� FHWWH� YDOHXU�� XQH� K\SRWKqTXH� HQ� UDQJ� XWLOH� VHUD� JUHYpH�
VXU� OD�SDUFHOOH�GH� WHUUH�DWWULEXpH�SRXU�JDUDQWLH�GH�SDLHPHQW�
GH�FHWWH�GLIIpUHQFH��

$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GH� O¶DJHQFH� IRQFLqUH�
DJULFROH�HVW�FKDUJp�GH�O¶H[pFXWLRQ�GX�SUpVHQW�DUUrWp�TXL�VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���RFWREUH�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

�

$UUrWp� GX� PLQLVWUH� GH� O¶DJULFXOWXUH� GX� �� RFWREUH�
������ SRUWDQW� KRPRORJDWLRQ� GX� SODQ� GH�
UpDPpQDJHPHQW� IRQFLHU� GX� SpULPqWUH� SXEOLF�
LUULJXp� G¶2XOHG� 1pKDU� GH� OD� GpOpJDWLRQ� GH�
.DLURXDQ�6XG��DX�JRXYHUQRUDW�GH�.DLURXDQ��

/H�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�
DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q�������GX����IpYULHU������HW�SDU�OD�ORL�
Q����������GX���PDUV������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q��������GX����PDUV������SRUWDQW�FUpDWLRQ�GH�
O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV� SpULPqWUH� SXEOLFV�
LUULJXpV��PRGLILpH�HW� FRPSOpWpH�SDU� OD� ORL�Q����������GX���
PDUV������HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X�OH�GpFUHW��Q����������GX����DR�W�������PRGLILDQW�OD�
GpQRPLQDWLRQ� GH� O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�
SpULPqWUHV�SXEOLFV�LUULJXpV��

9X� OH� GpFUHW� Q�� ���������� GX� ��� MXLOOHW� ������ SRUWDQW�
FUpDWLRQ�G¶XQ�SpULPqWUH�SXEOLF�LUULJXp�j�2XOHG�1pKDU��

9X� OH� GpFUHW� Q�� ��������� GX� �� PDL� ������ IL[DQW� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�
FRPPLVVLRQ�UpJLRQDOH�FKDUJpH�G¶H[DPLQHU�OHV�UpFODPDWLRQV�
HW�OHV�REVHUYDWLRQV�VRXOHYpHV�SDU�OH�SODQ�GH�UpDPpQDJHPHQW�
GHV� WHUUHV� VLVHV� j� O¶LQWpULHXU� GHV� ]RQHV� G¶LQWHUYHQWLRQ� GH�
O¶DJHQFH�IRQFLqUH�DJULFROH��

9X� O¶DUUrWp� GX� �� RFWREUH� ������ SRUWDQW� RXYHUWXUH� GH� OD�
SURFpGXUH� GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�
SXEOLF�LUULJXp�G¶2XOHG�1pKDU���

9X�O¶DYLV�GH�OD�FRPPLVVLRQ�VXVYLVpH��FKDUJpH�G¶H[DPLQHU�
OHV�UpFODPDWLRQV�HW�OHV�REVHUYDWLRQV�VRXOHYpHV�SDU�OH�SODQ�GH�
UpDPpQDJHPHQW� GHV� WHUUHV� VLVHV� j� O¶LQWpULHXU� GHV� ]RQHV�
G¶LQWHUYHQWLRQ�GH�O¶DJHQFH�IRQFLqUH�DJULFROH��UpXQLH�DX�VLqJH�
GX�JRXYHUQRUDW�GH�.DLURXDQ�OH����MXLQ�������

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� KRPRORJXp�� OH� SODQ� GH�
UpDPpQDJHPHQW�IRQFLHU�GX�SpULPqWUH�SXEOLF�LUULJXp�G¶2XOHG�
1pKDU��GH�OD�GpOpJDWLRQ�GH�.DLURXDQ�6XG�DX�JRXYHUQRUDW�GH�
.DLURXDQ�HW�DQQH[p�DX�SUpVHQW�DUUrWp��

$UW�������/H�SUpVHQW�DUUrWp�HPSRUWH�WUDQVIHUW�GH�OD�SURSULpWp�
LQWHUSDUWHV�� /HV� SULYLOqJHV�� K\SRWKqTXHV� HW� EDX[� GH� WRXWH�
QDWXUH��SRUWDQW� VXU�GHV�SDUFHOOHV�VRXPLVHV�DX�UpDPpQDJHPHQW�
IRQFLHU� H[LVWDQW� DX� PRPHQW� GH� O¶DSSOLFDWLRQ� GX�
UpDPpQDJHPHQW�� VRQW� WUDQVIpUpV� GH� GURLW� VXU� OHV� QRXYHOOHV�
SDUFHOOHV�UHoXHV�HQ�pFKDQJH�SDU�OH�GpELWHXU�RX�EDLOOHXU��

$UW�� ��� �� /HV� SURSULpWDLUHV� VRQW� WHQXV� GH� SD\HU� OD�
GLIIpUHQFH�GH�YDOHXU�HQWUH�OD�SDUFHOOH�GH�WHUUH�G¶RULJLQH�HW�OD�
SDUFHOOH�GH�WHUUH�DWWULEXpH��GDQV�OH�FDGUH�GX�UpDPpQDJHPHQW��
IRQFLHU� � DX� SURILW� GH� O¶DJHQFH� IRQFLqUH� DJULFROH�� /HV�
FRSURSULpWDLUHV� VRQW� FRQVLGpUpV� VROLGDLUHV�SRXU� OH�SDLHPHQW�
GH� FHWWH� YDOHXU�� XQH� K\SRWKqTXH� HQ� UDQJ� XWLOH� VHUD� JUHYpH�
VXU� OD�SDUFHOOH�GH� WHUUH�DWWULEXpH�SRXU�JDUDQWLH�GH�SDLHPHQW�
GH�FHWWH�GLIIpUHQFH��

$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GH� O¶DJHQFH� IRQFLqUH�
DJULFROH�HVW�FKDUJp�GH�O¶H[pFXWLRQ�GX�SUpVHQW�DUUrWp�TXL�VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���RFWREUH�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

�

$UUrWp� GX� PLQLVWUH� GH� O¶DJULFXOWXUH� GX� �� RFWREUH�
������SRUWDQW�RXYHUWXUH�G¶XQ�FRQFRXUV�LQWHUQH�VXU�
GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH� G
LQJpQLHXU�
JpQpUDO� DSSDUWHQDQW� DX� FRUSV� FRPPXQ� GHV�
LQJpQLHXUV�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV����

/H�PLQLVWqUH�GH�O¶DJULFXOWXUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� � HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������
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9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�
SDUWLFXOLHU� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�
DGPLQLVWUDWLRQV�SXEOLTXHV�� WHO� TXH�PRGLILp� HW� FRPSOpWp�SDU�
OH�GpFUHW�Q������������GX��HU�DR�W�������

9X�O¶DUUrWp�GX�PLQLVWUH�GH�O¶DJULFXOWXUH�GX����QRYHPEUH�
������ IL[DQW� OHV� PRGDOLWpV� G¶RUJDQLVDWLRQ� GX� FRQFRXUV�
LQWHUQH�VXU�GRVVLHUV�SRXU�OD�SURPRWLRQ�DX�JUDGH�G¶LQJpQLHXU�
JpQpUDO� DSSDUWHQDQW� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�
DGPLQLVWUDWLRQV�SXEOLTXHV��

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� RXYHUW�� DX� PLQLVWqUH� GH�
O¶DJULFXOWXUH� OH� ��� QRYHPEUH� ����� HW� MRXUV� VXLYDQWV�� XQ�
FRQFRXUV� LQWHUQH� VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH�
G¶LQJpQLHXU�JpQpUDO��

$UW�� ��� �� /H� QRPEUH� GH� SRVWHV� j� SRXUYRLU� HVW� IL[p� j�
TXLQ]H������SRVWHV��

$UW����� ��/D�GDWH�GH�FO{WXUH�GH� OD� OLVWH�GHV�FDQGLGDWXUHV�
HVW�IL[pH�DX����RFWREUH�������

7XQLV��OH���RFWREUH�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

�

0,1,67(5(�'(�/
('8&$7,21�

�

120,1$7,21�

3DU�GpFUHW�Q������������GX���RFWREUH�������

0RQVLHXU� )HWKL� )DWQDVVL�� SURIHVVHXU� SULQFLSDO� GH�
O¶HQVHLJQHPHQW� VHFRQGDLUH�� HVW� FKDUJp� GHV� IRQFWLRQV� GH�
GLUHFWHXU� GH� O¶RUJDQLVDWLRQ� HW�PpWKRGHV��GHV�DUFKLYHV�HW�GH�
OD� GRFXPHQWDWLRQ� j� OD� GLUHFWLRQ� JpQpUDOH� GHV� VHUYLFHV�
FRPPXQV�DX�PLQLVWqUH�GH�O¶pGXFDWLRQ��

�

0$,17,(1�(1�$&7,9,7(�

3DU�GpFUHW�Q������������GX���RFWREUH�������

0RQVLHXU� <RXVVHI� 5PDGL�� SURIHVVHXU� SULQFLSDO� GH�
O¶HQVHLJQHPHQW� VHFRQGDLUH�� HVW� PDLQWHQX� HQ� DFWLYLWp� SRXU�
XQH�SpULRGH�G¶XQH�DQQpH��j�FRPSWHU�GX��HU�MDQYLHU�������

�

�

0,1,67(5(�'(6�$))$,5(6�62&,$/(6�

�

$UUrWp� GX� PLQLVWUH� GHV� DIIDLUHV� VRFLDOHV� GX� ���
VHSWHPEUH� ������ UHODWLI� DX[� SUHVWDWLRQV�
DGPLQLVWUDWLYHV� UHQGXHV�SDU� OHV�VHUYLFHV� UHOHYDQW�
GX� PLQLVWqUH� GHV� DIIDLUHV� VRFLDOHV� HW� DX[�
FRQGLWLRQV�GH�OHXU�RFWURL��

/H�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

9X� OH� GpFUHW� Q����������GX���� VHSWHPEUH������� UHODWLI�
DX� V\VWqPH� G
LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ�
DGPLQLVWUDWLYHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

9X� O
DUUrWp� GX� PLQLVWUH� GHV� DIIDLUHV� VRFLDOHV� GX� ���
IpYULHU�������UHODWLI�DX[�SUHVWDWLRQV�VHUYLHV�SDU�OHV�VHUYLFHV�
GX� PLQLVWqUH� GHV� DIIDLUHV� VRFLDOHV� HW� OHV� pWDEOLVVHPHQWV�
VRXV�WXWHOOH��

$UUrWH���

$UWLFOH�SUHPLHU��±�/HV�VHUYLFHV�UHOHYDQW�GX�PLQLVWqUH�GHV�
DIIDLUHV� VRFLDOHV�HW� OHV� pWDEOLVVHPHQWV�VRXV�WXWHOOH�RFWURLHQW�
OHV� SUHVWDWLRQV� VXLYDQWHV�� FRQIRUPpPHQW� DX[� FRQGLWLRQV� HW�
SURFpGXUHV�LQGLTXpHV�DX[�DQQH[HV�FL�MRLQWHV���

��±�0LQLVWqUH�GHV�DIIDLUHV�VRFLDOHV�

7UDYDLO�HW�UHODWLRQV�SURIHVVLRQQHOOHV���

��±�DXWRULVDWLRQ� LQGLYLGXHOOH�SRXU� OH� WUDYDLO�GHV�HQIDQWV�
GDQV�OHV�DFWLYLWpV�DUWLVWLTXHV���DQQH[H�Q������

��±�DXWRULVDWLRQ� LQGLYLGXHOOH�SRXU� OH� WUDYDLO�GH�QXLW�GHV�
HQIDQWV���DQQH[H�Q������

��±�DXWRULVDWLRQ� LQGLYLGXHOOH�SRXU� OH� WUDYDLO�GH�QXLW�GHV�
HQIDQWV�GDQV�OHV�DFWLYLWpV�DUWLVWLTXHV���DQQH[H�Q������

��±�DXWRULVDWLRQ� LQGLYLGXHOOH�SRXU� OH� WUDYDLO�GHV�HQIDQWV�
GDQV�OHV�WUDYDX[�GDQJHUHX[���DQQH[H�Q������

�� ±� DXWRULVDWLRQ� H[FHSWLRQQHOOH� SRXU� OH� WUDYDLO� GH� QXLW�
GHV�IHPPHV�VXU�GHPDQGH�GH�O
LQWpUHVVpH���DQQH[H�Q������

��±�DXWRULVDWLRQ�H[FHSWLRQQHOOH�SRXU�OH�WUDYDLO�GH�QXLW�GHV�
IHPPHV�VXLWH�j�O
DFFRUG�GHV�SDUWLHV�FRQFHUQpHV���DQQH[H�Q������

�� ±� DXWRULVDWLRQ� H[FHSWLRQQHOOH� SRXU� OH� WUDYDLO� GH� QXLW�
GHV� IHPPHV� HQ� FDV� GH� QRQ� DFFRUG� GHV� SDUWLHV� FRQFHUQpHV��
�DQQH[H�Q������

��±�DXWRULVDWLRQ�H[FHSWLRQQHOOH�GH�SURORQJDWLRQ�GH�OD�GXUpH�
GH�WUDYDLO�SRXU�HIIHFWXHU�GHV�WUDYDX[�XUJHQWV���DQQH[H�Q������

�� ±� DXWRULVDWLRQ� H[FHSWLRQQHOOH� GH� SURORQJDWLRQ� GH� OD�
GXUpH� GX� WUDYDLO� SRXU� O
DFFURvW� H[FHSWLRQQHO� GH�SURGXFWLRQ��
�DQQH[H�Q������

��� ±� DXWRULVDWLRQ� SRXU� IDLUH� HIIHFWXHU� GHV� KHXUHV�
VXSSOpPHQWDLUHV���DQQH[H�Q�������

��� ±� DXWRULVDWLRQ� G
LQWURGXLUH� FHUWDLQHV� GpURJDWLRQV�
SHUPDQHQWHV� HW� H[FHSWLRQQHOOHV� j� OD� GXUpH� GX� WUDYDLO�
TXRWLGLHQ�RX�MRXUQDOLHU���DQQH[H�Q�������

���±�DXWRULVDWLRQ�GH�PDLQWLHQ�HQ�DFWLYLWp�DX�GHOj�GH�O
kJH�
OpJDO�GH�PLVH�j�OD�UHWUDLWH���DQQH[H�Q�������

��� ±� DWWHVWDWLRQ� GH� OLFHQFLHPHQW� SRXU� GHV� UDLVRQV�
pFRQRPLTXHV�RX�WHFKQLTXHV���DQQH[H�Q�������

���±�RFWURL�GH�OD�PpGDLOOH�GX�WUDYDLO���DQQH[H�Q�������

���±�RFWURL�GX�SUL[�GX�WUDYDLOOHXU�H[HPSODLUH���DQQH[H�Q�������

���±�RFWURL�GX�SUL[�GX�SURJUqV�VRFLDO���DQQH[H�Q�������

��� ±� RFWURL� GX� SUL[� GHV� FRPPLVVLRQV� FRQVXOWDWLYHV�
G
HQWUHSULVHV�HW�GHV�GpOpJDWLRQV�GX�SHUVRQQHO���DQQH[H�Q�������

���±�FRQVXOWDWLRQV�MXULGLTXHV�UHODWLYHV�j�OD�OpJLVODWLRQ�GX�
WUDYDLO���DQQH[H�Q�������

��� ±� H[DPHQV� HW� FRQWU{OH� PpGLFDX[� SRXU� O
DGDSWDWLRQ�
SURIHVVLRQQHOOH�HW� OD�SUpYHQWLRQ�GHV�ULVTXHV�SURIHVVLRQQHOV��
�DQQH[H�Q�������

���±�FRQWU{OH�HW�LQVSHFWLRQ�GDQV�OH�GRPDLQH�GH�O
K\JLqQH�
HW�GH�OD�VpFXULWp�DX�WUDYDLO���DQQH[H�Q�������

���±�DJUpPHQW�GHV�ORFDX[�HW�pTXLSHPHQWV�GHV�VHUYLFHV�
PpGLFDX[� HW� JURXSHPHQWV� GH� PpGHFLQH� GH� WUDYDLO��
�DQQH[H�Q�������


