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$UUrWp�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU�GX�
��� QRYHPEUH� ������ SRUWDQW� UHSRUW� G
XQ� FRQFRXUV�
LQWHUQH� VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH�
G
DUFKLWHFWH�JpQpUDO��

/H�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ IL[DQW� OH�
VWDWXW� SDUWLFXOLHU� GX� FRUSV� GHV� DUFKLWHFWHV� GH�
O
DGPLQLVWUDWLRQ��

9X� O
DUUrWp� GX� ��� PDL� ������ SRUWDQW� RUJDQLVDWLRQ� GX�
FRQFRXUV� LQWHUQH� VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH�
G
DUFKLWHFWH�JpQpUDO��

9X� O
DUUrWp� GX� ��� PDL� ������ SRUWDQW� RXYHUWXUH� G
XQ�
FRQFRXUV� LQWHUQH� VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH�
G
DUFKLWHFWH�JpQpUDO��

$UUrWH���

$UWLFOH�SUHPLHU��±�/D�GDWH�GX�GpURXOHPHQW�GX�FRQFRXUV�
LQWHUQH� VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� GH� GHX[� ����
DUFKLWHFWHV� HQ� FKHI� DX� JUDGH� G
DUFKLWHFWH� JpQpUDO� DX�
PLQLVWqUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��RXYHUW�SDU�O
DUUrWp�GX�
���PDL������VXVYLVp��HVW� UHSRUWpH�DX����GpFHPEUH������HW�
MRXUV�VXLYDQWV�DX�OLHX�GX����RFWREUH������HW�MRXU�VXLYDQWV��

$UW�����±�/D�GDWH�GH�FO{WXUH�GH�OD�OLVWH�GHV�FDQGLGDWXUHV�
HVW�UHSRUWpH�DX����QRYHPEUH�������
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/H�0LQLVWUH�GH�O
(QVHLJQHPHQW�6XSpULHXU�
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9X�

/H�3UHPLHU�0LQLVWUH�
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'pFUHW� Q�� ���������� GX� �� QRYHPEUH� ������
PRGLILDQW�O
DUWLFOH����GX�FRGH�GHV�HDX[��SURPXOJXp�
SDU�OD�ORL�Q��������GX����PDUV�������

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X�OHV�DUWLFOHV����HW����GH�OD�FRQVWLWXWLRQ��

9X� OH�FRGH�GHV�HDX[��SURPXOJXp�SDU� OD� ORL�Q��������GX�
���PDUV�������PRGLILp�HW�FRPSOpWp�SDU�OD�ORL�Q��������GX���
MXLOOHW� ����� HW� SDU� OD� ORL� Q�� ������ GX� �� DR�W� ����� HW�
QRWDPPHQW�O
DUWLFOH����GXGLW�FRGH��

9X�OH�GpFUHW�Q�����������GX����IpYULHU�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��

6XU�DYLV�FRQIRUPH�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /
DUWLFOH� ��� GX� FRGH� GHV� HDX[��
SURPXOJXp�SDU�OD�ORL�Q��������GX����PDUV�������HVW�DEURJp�
HW�UHPSODFp�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� ���� �QRXYHDX��� ±� ,O� HVW� FUpp�XQ� FRQVHLO� QDWLRQDO�
GH� O
HDX� FKDUJp� G
DVVLVWHU� OH� PLQLVWUH� GH� O
DJULFXOWXUH� GDQV�
O
H[pFXWLRQ�GHV�PLVVLRQV�VXVYLVpHV��QRWDPPHQW�HQ���

��SURSRVDQW�OHV�SULQFLSHV�JpQpUDX[�GH�OD�PRELOLVDWLRQ�HW�
GH�OD�YDORULVDWLRQ�GH�O
XWLOLVDWLRQ�GHV�UHVVRXUFHV�HQ�HDX��

�� pPHWWDQW� XQ� DYLV� FRQFHUQDQW� OHV� VWUDWpJLHV� HW� OHV�
REMHFWLIV�GH�OD�SROLWLTXH�K\GUDXOLTXH�JpQpUDOH�GX�SD\V��

�� FRQWULEXDQW� j� O
pODERUDWLRQ� GHV� SURJUDPPHV� HW� GHV�
SODQV�GH�PRELOLVDWLRQ�GHV� UHVVRXUFHV�K\GUDXOLTXHV�GX�SD\V�
HW�GHV�PHVXUHV�SHUPHWWDQW�O
RSWLPLVDWLRQ�GH�OHXU�XWLOLVDWLRQ��

�� SURSRVDQW� OHV� PHVXUHV� YLVDQW� O
HQFRXUDJHPHQW� GX�
GpYHORSSHPHQW� GHV� UHVVRXUFHV� K\GUDXOLTXHV� QRQ�
FRQYHQWLRQQHOOHV��

�� SUpVHQWDQW� GHV� SURSRVLWLRQV� FRQFHUQDQW� O
pODERUDWLRQ�
G
XQH� SROLWLTXH� QDWLRQDOH� G
pFRQRPLH� GH� O
HDX� j� WUDYHUV� OHV�
SURJUDPPHV� YLVDQW� OD� UDWLRQDOLVDWLRQ� GH� OD� FRQVRPPDWLRQ�
G
HDX��

��DVVXUDQW�OH�VXLYL�GH�WRXWHV�OHV�PHVXUHV�DUUrWpHV�GDQV�FH�
FDGUH�HW�SURSRVDQW� WRXWHV� OHV�VROXWLRQV�DGpTXDWHV�SRXU� OHXU�
H[pFXWLRQ�G
XQH�PDQLqUH�HIILFDFH��

$UW�����±�/H�FRQVHLO�QDWLRQDO�GH�O
HDX�UHPSODFH�OH�FRPLWp�
QDWLRQDO�GH�O
HDX�SUpYX�SDU�OH�FRGH�GHV�HDX[��

$UW�� ��� ±� /H� PLQLVWUH� GH� O
DJULFXOWXUH� HVW� FKDUJp� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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3DU�GpFUHW�Q������������GX���QRYHPEUH�������

0RQVLHXU�+DVQDRXL�=DwGL��LQJpQLHXU�JpQpUDO��HVW�FKDUJp�
GHV� IRQFWLRQV� GH� FRPPLVVDLUH� UpJLRQDO� DX� GpYHORSSHPHQW�
DJULFROH�GH�0DQRXED��HW�FH��j�FRPSWHU�GX���DR�W�������

�

3DU�GpFUHW�Q������������GX���QRYHPEUH�������

0RQVLHXU� 0RKDPHG� /DkMLOL�� LQJpQLHXU� JpQpUDO�� HVW�
FKDUJp� GHV� IRQFWLRQV� GH� FRPPLVVDLUH� UpJLRQDO� DX�
GpYHORSSHPHQW� DJULFROH�GH� O
$ULDQD�� HW� FH�� j� FRPSWHU�GX���
DR�W�������

�

3DU�GpFUHW�Q������������GX���QRYHPEUH�������

0RQVLHXU�%UDKLP�/DkPDUL��LQJpQLHXU�JpQpUDO��HVW�FKDUJp�
GHV� IRQFWLRQV� GH� FRPPLVVDLUH� UpJLRQDO� DX� GpYHORSSHPHQW�
DJULFROH�GH�%L]HUWH��HW�FH��j�FRPSWHU�GX���DR�W�������
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3DU�GpFUHW�Q������������GX���QRYHPEUH�������

0RQVLHXU� 0RKDPHG� 5DKPDQL�� LQJpQLHXU� JpQpUDO�� HVW�
FKDUJp� GHV� IRQFWLRQV� GH� FRPPLVVDLUH� UpJLRQDO� DX�
GpYHORSSHPHQW�DJULFROH�GH�.DVVHULQH��HW�FH��j�FRPSWHU�GX���
DR�W�������

�

3DU�GpFUHW�Q������������GX���QRYHPEUH�������

0RQVLHXU� +DPDGL� &KHWLRXL�� LQJpQLHXU� JpQpUDO�� HVW�
FKDUJp� GHV� IRQFWLRQV� GH� FRPPLVVDLUH� UpJLRQDO� DX�
GpYHORSSHPHQW� DJULFROH� GH� 6RXVVH�� HW� FH�� j� FRPSWHU� GX� ��
DR�W�������


