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VRFLpWpV� \� DSSDUWHQDQW� HQ� FDV� GH� FRQIXVLRQ� GH� OHXUV�
SDWULPRLQHV��G
HVFURTXHULH�RX�G
DEXV�GHV�ELHQV�GH�OD�VRFLpWp�
IDLVDQW�O
REMHW�GHV�SURFpGXUHV�GH�IDLOOLWH�RX�GH�UHGUHVVHPHQW��
RX�V
LO�HVW�pWDEOL�TXH�OD�VRFLpWp�GpELWULFH�pWDLW�ILFWLYH��HW�TXH�
OHV�VRFLpWpV�DSSDUWHQDQW�DX�JURXSH�RQW�GRQQp�O
DSSDUHQFH�G
\�
rWUH�DVVRFLpHV��

/D�IDLOOLWH�SHXW�rWUH�pWHQGXH�DX[�GLULJHDQWV�GH�GURLW�RX�GH�
IDLW�GHV�DXWUHV�VRFLpWpV�DSSDUWHQDQW�DX�JURXSH�GH�VRFLpWpV�V
LO�
HVW�pWDEOL�TXH�OD�IDLOOLWH�HVW�GXH�j�OHXU�IDLW��

$UWLFOH� ����� �� 6RQW� SXQLV� G
XQH� DPHQGH� GH� FLQT� PLOOH�
GLQDUV� OHV� JpUDQWV�� SUpVLGHQWV�GLUHFWHXUV� JpQpUDX[��
GLUHFWHXUV�JpQpUDX[�HW�PHPEUHV�GH�GLUHFWRLUHV�GHV�VRFLpWpV�
FRQFHUQpHV� TXL� Q
RQW� SDV� DYLVp� O
DXWUH� VRFLpWp� GHV�
SDUWLFLSDWLRQV� GpSDVVDQW� OHV� IUDFWLRQV� YLVpHV� DX[� DUWLFOHV�
���������HW�����GX�SUpVHQW�FRGH�RX�TXL�Q
HIIHFWXHQW�SDV�OHV�
SURFpGXUHV�pGLFWpHV�j�O
DUWLFOH�����FL�GHVVXV��

6RQW�� pJDOHPHQW�� SDVVLEOHV� GH� OD� PrPH� DPHQGH� OHV�
SUpVLGHQWV�GLUHFWHXUV� JpQpUDX[�� GLUHFWHXUV� JpQpUDX[� HW�
PHPEUHV� GH� GLUHFWRLUHV� GHV� VRFLpWpV� KROGLQJV� TXL� QH�
SURFqGHQW�SDV�j�OD�SXEOLFLWp�GH�OD�SHUWH�GH�FHWWH�TXDOLWp�SDU�
OD�VRFLpWp�j�UDLVRQ�GH�O
H[HUFLFH�SDU�FHOOH�FL�G
DFWLYLWpV�DXWUHV�
TXH�FHOOHV�YLVpHV�j�O
DUWLFOH�����GX�SUpVHQW�FRGH��

$UW�� ��� �� /HV� JURXSHV� GH� VRFLpWpV� H[LVWDQW� j� OD� GDWH�
G
HQWUpH� HQ� YLJXHXU� GH� OD� SUpVHQWH� ORL� HW� OHV� VRFLpWpV� TXL� \�
DSSDUWLHQQHQW� GRLYHQW� UpJXODULVHU� OHXUV� VLWXDWLRQV� GDQV� OH�
GpODL�GH�GHX[�DQV�j�SDUWLU�GH�VD�PLVH�HQ�DSSOLFDWLRQ��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��
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/RL� Q�� ��������� GX� �� GpFHPEUH� ������ SRUWDQW�
PRGLILFDWLRQ�GH�OD�ORL�Q��������GX����IpYULHU�������
UHODWLYH� DX� FRGH� GX� SDWULPRLQH� DUFKpRORJLTXH��
KLVWRULTXH�HW�GHV�DUWV�WUDGLWLRQQHOV������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH�SUHPLHU�±�(VW�DQQXOp�OH�PRW��0RXVDQD��FLWp�GDQV�
OH�WH[WH�DUDEH�DX�FKDSLWUH���GX�WLWUH�,,,�HW�DX[�DUWLFOHV��������
���� ���� ���� ���� ���� ���� ���� ���� ��� HW� ��� GX� FRGH� GX�
SDWULPRLQH� DUFKpRORJLTXH�� KLVWRULTXH� HW� GHV� DUWV�
WUDGLWLRQQHOV� SURPXOJXp� SDU� OD� ORL� Q�� ������ GX� ��� IpYULHU�
�����HW�UHPSODFp�SDU�OH�PRW��0DVRXQD���

$UW�� ��� �� 6RQW� PRGLILpV�� OHV� DUWLFOHV� �� �SUHPLHU�
SDUDJUDSKH��� ���� ��� �SUHPLHU�SDUDJUDSKH��HW����GXGLW� FRGH�
HW�UHPSODFpV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� �� ��HU� SDUDJUDSKH�� �� /HV� VHUYLFHV� FRQFHUQpV� GX�
PLQLVWqUH�FKDUJp�GX�SDWULPRLQH�SURFqGHQW��DSUqV�SXEOLFDWLRQ�GH�
O
DUUrWp�SRUWDQW�FUpDWLRQ�GX�VLWH�FXOWXUHO�HW�GDQV�XQ�GpODL�GH�FLQT�
DQV� UHQRXYHODEOH� SDU� DUUrWp� FRQMRLQW� GX� PLQLVWUH� FKDUJp� GX�
SDWULPRLQH�HW�GX�PLQLVWUH�FKDUJp�GH�O
XUEDQLVPH��j�O
pODERUDWLRQ�
G
XQ�SODQ�GH�SURWHFWLRQ�HW�GH�PLVH�HQ�YDOHXU�GX�VLWH�FXOWXUHO��
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����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX����QRYHPEUH�������

$UWLFOH� ��� �QRXYHDX�� �� /
DUUrWp� GH� FUpDWLRQ� G
XQ� VLWH�
FXOWXUHO�GHYLHQW�FDGXF�VL��DSUqV�OHV�GpODLV�LQGLTXpV�j�O
DUWLFOH�
�� GH� OD� SUpVHQWH� ORL�� OH� SODQ� GH� SURWHFWLRQ� HW� GH� PLVH� HQ�
YDOHXU�Q
D�SDV�IDLW�O
REMHW�G
DSSUREDWLRQ��

$UWLFOH������HU�SDUDJUDSKH����/HV�VHUYLFHV�FRPSpWHQWV�GX�
PLQLVWqUH�FKDUJp�GX�SDWULPRLQH�SURFqGHQW�j�O
pODERUDWLRQ�GX�
�SODQ� GH� VDXYHJDUGH� UHODWLI� j� O
HQVHPEOH� KLVWRULTXH� HW�
WUDGLWLRQQHO�� HW� GDQV� XQ� GpODL� GH� FLQT� DQV� UHQRXYHODEOH� j�
FRPSWHU�GH�OD�GDWH�GH�SXEOLFDWLRQ�GH�O
DUUrWp�SRUWDQW�FUpDWLRQ�
GX�VHFWHXU�VDXYHJDUGp�SDU�DUUrWp�FRQMRLQW�GX�PLQLVWUH�FKDUJp�
GX�SDWULPRLQH�HW�GX�PLQLVWUH�FKDUJp�GH�O
XUEDQLVPH��

$UWLFOH� ��� �QRXYHDX�� �� /
DUUrWp� SRUWDQW� FUpDWLRQ� G
XQ�
�VHFWHXU�VDXYHJDUGp��GHYLHQW�FDGXF��HW�FH��DSUqV�H[SLUDWLRQ�
GHV� GpODLV� LQGLTXpV� j� O
DUWLFOH� ��� GH� OD� SUpVHQWH� ORL�� VL� OH�
�SODQ� GH� VDXYHJDUGH� HW� GH� PLVH� HQ� YDOHXU�� Q
D� SDV� pWp�
DSSURXYp��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��
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/RL�Q�����������GX���GpFHPEUH�������PRGLILDQW�OD�
ORL� Q�� ������ GX� ���PDL� ������ SRUWDQW� LQWHUGLFWLRQ�
GH�O
DEDWWDJH�HW�GH�O
DUUDFKDJH�GHV�ROLYLHUV������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH�SUHPLHU�±�/HV�DUWLFOHV���HW���GH�OD�ORL�Q��������GX�
���PDL������VXVYLVpH��WHOOH�TXH�SURURJpH�SDU�OD�ORL�Q��������
GX� ��� MXLOOHW� ������ SDU� OH� GpFUHW�ORL� Q�� ������ GX� ���
VHSWHPEUH� ������ DSSURXYp� SDU� OD� ORL� Q�� ������ GX� ��
GpFHPEUH������HW�SDU�OD�ORL�Q��������GX����QRYHPEUH�������
VRQW�DEURJpV�HW�UHPSODFpV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH�SUHPLHU��QRXYHDX����/
DEDWWDJH�HW�O
DUUDFKDJH�GHV�
ROLYLHUV� VRQW� LQWHUGLWV� VDXI� DXWRULVDWLRQ� GpOLYUpH� SDU� OH�
JRXYHUQHXU�� WHUULWRULDOHPHQW� FRPSpWHQW�� GDQV� XQ� GpODL� QH�
GpSDVVDQW� SDV� GHX[� PRLV� j� FRPSWHU� GH� OD� GDWH� GX� GpS{W�
G
XQH�GHPDQGH�G�PHQW�FRQVWLWXpH�DX�VLqJH�GX�JRXYHUQRUDW��

(Q�FDV�G¶H[SLUDWLRQ�GH�FH�GpODL�VDQV�UpSRQVH�� OH�VLOHQFH�
GX�JRXYHUQHXU�HVW�FRQVLGpUp�FRPPH�DXWRULVDWLRQ�GH�VD�SDUW��

$UWLFOH� �� �QRXYHDX�� �� 7RXWH� SHUVRQQH� D\DQW� DEDWWX� RX�
DUUDFKp� GHV� ROLYLHUV� VDQV� DXWRULVDWLRQ� HVW� SXQLH� G
XQH�
DPHQGH�DOODQW�GH�����j�����GLQDUV�SRXU�FKDTXH�DUEUH�DEDWWX�
RX�DUUDFKp��

(Q�FDV�GH�UpFLGLYH��O
DPHQGH�VHUD�GRXEOpH��

$UW�� ��� ��/
DUWLFOH� ��GH� OD� ORL�Q��������GX����PDL������
VXVYLVpH�HVW�DEURJp��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��
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'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX����QRYHPEUH�������


