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'pFUHW� Q�� �������� GX� ��� MDQYLHU� ������ SRUWDQW�
VXVSHQVLRQ�RX�UpGXFWLRQ�GHV�GURLWV�GH�GRXDQH�HW�
VXVSHQVLRQ� GH� OD� WD[H� VXU� OD� YDOHXU� DMRXWpH� GXV�
VXU� FHUWDLQV� SURGXLWV� GHVWLQpV� DX� VHFWHXU� GH� OD�
VDQWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X� OD� ORL� Q�� ������ GX� �� MXLQ� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH��WHO�
TXH� PRGLILp� HW� FRPSOpWp� SDU� OHV� WH[WHV� VXEVpTXHQWV� HW�
QRWDPPHQW� OD� ORL� Q�� ��������� GX� ��� GpFHPEUH� �����
SRUWDQW� ORL� GH� ILQDQFHV� SRXU� O
DQQpH� ����� HW� QRWDPPHQW�
VRQ�DUWLFOH����

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ UHODWLYH� j�
O
DSSOLFDWLRQ� G
XQ� QRXYHDX� WDULI� GHV� GURLWV� GH� GRXDQH� j�
O
LPSRUWDWLRQ�� WHO� TXH� PRGLILp� HW� FRPSOpWp� SDU� OHV� WH[WHV�
VXEVpTXHQWV� HW� QRWDPPHQW� OD� ORL� Q�� ��������� GX� ���
GpFHPEUH������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������

9X�OD�ORL�Q�����������GX����GpFHPEUH�������SRUWDQW�ORL�
GH�ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� O
DYLV� GHV� PLQLVWUHV� GH� OD� VDQWp� SXEOLTXH�� GH�
O
LQGXVWULH�HW�GX�FRPPHUFH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� (VW� VXVSHQGXH�� OD� WD[H� VXU� OD� YDOHXU�
DMRXWpH� GXH� j� O
LPSRUWDWLRQ� HW� j� OD� YHQWH� GHV�PpGLFDPHQWV�
Q
D\DQW� SDV� GH� VLPLODLUHV� IDEULTXpV� ORFDOHPHQW� HW� UHOHYDQW�
GHV�QXPpURV�������HW�������GX�WDULI�GHV�GURLWV�GH�GRXDQH��

$UW�������6RQW�VXVSHQGXV��OHV�GURLWV�GH�GRXDQH�HW�OD�WD[H�

VXU�OD�YDOHXU�DMRXWpH�GXV�j�O
LPSRUWDWLRQ�GHV�VpUXPV�HW�DXWUHV�

IUDFWLRQV�GX�VDQJ�HW�GHV�YDFFLQV� UHOHYDQW�GX�QXPpUR�������

GX�WDULI�GHV�GURLWV�GH�GRXDQH��

$UW�����±�6RQW�VXVSHQGXV��OHV�GURLWV�GH�GRXDQH�HW�OD�WD[H�
VXU� OD� YDOHXU� DMRXWpH� GXV� VXU� OHV� DUWLFOHV� FRQWUDFHSWLIV�

LPSRUWpV� SDU� OHV� SHUVRQQHV� DXWRULVpHV� SDU� OHV� VHUYLFHV�
FRQFHUQpV�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH�HW�ILJXUDQW�VXU�
OH�WDEOHDX�VXLYDQW���

1XPpUR�GH�
SRVLWLRQ�

'pVLJQDWLRQ�GHV�SURGXLWV�

([������� ��SLOXOHV�FRQWUDFHSWLYHV�

([������� �� OLJDWXUHV� VWpULOHV� SRXU� QRXHU� OHV�
WURPSHV�

([������� ��SUpVHUYDWLIV�

([������� ��LPSODQWV�HW�VWpULOHWV�HW�DXWUHV�DSSDUHLOV�
FRQWUDFHSWLIV�

(VW� VXVSHQGXH�� OD� WD[H� VXU� OD� YDOHXU� DMRXWpH� GXH� j� OD�

YHQWH� GHV� DUWLFOHV� FRQWUDFHSWLIV� PHQWLRQQpHV� FL�GHVVXV��

/D� VXVSHQVLRQ� GH� OD� WD[H� VXU� OD� YDOHXU� DMRXWpH� HVW�

DFFRUGpH�� GDQV� FH� FDGUH�� VRXV� UpVHUYH� GH� OD� SURGXFWLRQ�

SUpDODEOH� G
XQH� DXWRULVDWLRQ� GpOLYUpH� SDU� OH� EXUHDX� GH�

FRQWU{OH� GHV� LPS{WV� FRPSpWHQW� VXU� OD� EDVH� G
XQH�

DWWHVWDWLRQ� GpOLYUpH� SDU� OHV� VHUYLFHV� FRQFHUQpV� GX�

PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

$UW�� ��� ±� 6RQW� UpGXLWV� j� ����� OHV� WDX[� GHV� GURLWV� GH�
GRXDQH� H[LJLEOHV� j� O
LPSRUWDWLRQ� GHV� DUWLFOHV� j� XVDJH�
PpGLFDO�XQLTXH�HQ�SkWH�j�SDSLHU��SDSLHU��RXDWH�GH�FHOOXORVH�
RX� QDSSHV� GH� ILEUHV� GH� FHOOXORVH� HW� UHSULV� VXU� OH� WDEOHDX�
VXLYDQW���

1XPpUR�GH�
SRVLWLRQ�

'pVLJQDWLRQ�GHV�SURGXLWV�

([������� ��SDSLHUV�HW�FDUWRQV��VWpULOLVpV�

([������� �� YrWHPHQWV� HW� DFFHVVRLUHV� GH�
YrWHPHQWV��VWpULOLVpV�

([������� ��GUDSV�GH�OLW�HW�DUWLFOHV�VLPLODLUHV�

/H� EpQpILFH� GH� OD� UpGXFWLRQ� GHV� GURLWV� GH� GRXDQH��
DFFRUGp� GDQV� OH� FDGUH� GH� FHW� DUWLFOH�� HVW� VXERUGRQQp� j� OD�
SURGXFWLRQ� SUpDODEOH� G
XQH� IDFWXUH� G�PHQW� YLVpH� SDU� OHV�
VHUYLFHV�FRQFHUQpV�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��
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$UW�� ��� ±� 6RQW� VXVSHQGXV�� OHV� GURLWV� GH� GRXDQH� GXV� j�
O
LPSRUWDWLRQ� GHV� SURGXLWV� HW� SUpSDUDWLRQV� DOLPHQWDLUHV�
GHVWLQpV�VSpFLDOHPHQW�SRXU�OHV�PDODGHV�SKpQ\OFpWRQXULTXHV�
HW� GLDEpWLTXHV� RX� OHV� SDWLHQWV� TXL� QH� WROqUHQW� SDV� OH� JOXWHQ�
UHOHYDQW� GHV� QXPpURV� ������� ������� ������� ������� ������ HW�
������GX�WDULI�GHV�GURLWV�GH�GRXDQH��

/H� EpQpILFH� GH� OD� VXVSHQVLRQ� GHV� GURLWV� GH� GRXDQH��
DFFRUGp� GDQV� OH� FDGUH� GH� FHW� DUWLFOH�� HVW� VXERUGRQQp� j� OD�
SURGXFWLRQ� SUpDODEOH� G
XQH� IDFWXUH� G�PHQW� YLVpH� SDU� OHV�
VHUYLFHV�FRQFHUQpV�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

$UW�����±�/HV�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW�V
DSSOLTXHQW�j�
SDUWLU�GX��HU�MDQYLHU������MXVTX
DX����GpFHPEUH�������

$UW�� ��� ±� /HV� PLQLVWUHV� GHV� ILQDQFHV�� GH� OD� VDQWp�
SXEOLTXH�� GH� O
LQGXVWULH� HW� GX� FRPPHUFH� VRQW� FKDUJpV��
FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX� SUpVHQW�
GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�
7XQLVLHQQH��

7XQLV��OH����MDQYLHU�������

=LQH�(O�$ELGLQH�%HQ�$OL �

�

'pFUHW� Q�� �������� GX� ��� MDQYLHU� ������ SRUWDQW�
VXVSHQVLRQ� RX� UpGXFWLRQ� GHV� GURLWV� GH� GRXDQH� HW�
VXVSHQVLRQ�GH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�GXV�VXU�
FHUWDLQV�SURGXLWV�DJULFROHV�RX�j�XVDJH�DJULFROH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��
6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X� OD� ORL� Q�� ������ GX� �� MXLQ� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH��WHO��

TXH� PRGLILp� HW� FRPSOpWp� SDU� OHV� WH[WHV� VXEVpTXHQWV� HW�

QRWDPPHQW� OD� ORL� Q�� ��������� GX� ��� GpFHPEUH� �����

SRUWDQW� ORL� GH� ILQDQFHV� SRXU� O
DQQpH� ����� HW� QRWDPPHQW�

VRQ�DUWLFOH����

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ UHODWLYH� j�

O
DSSOLFDWLRQ� G
XQ� QRXYHDX� WDULI� GHV� GURLWV� GH� GRXDQH� j�

O
LPSRUWDWLRQ�� WHO� TXH� PRGLILp� HW� FRPSOpWp� SDU� OHV� WH[WHV�

VXEVpTXHQWV� HW� QRWDPPHQW� OD� ORL� Q�� ��������� GX� ���

GpFHPEUH������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������

9X�OD�ORL�Q�������GX����MDQYLHU�������SRUWDQW�UDWLILFDWLRQ�

GHV�DFFRUGV�GH�O
8UXJXD\�5RXQG��

9X�OD�ORL�Q�����������GX����GpFHPEUH�������SRUWDQW�ORL�

GH�ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�O
DYLV�GHV�PLQLVWUHV�GH�O
DJULFXOWXUH��GX�FRPPHUFH�HW�

GH�O
LQGXVWULH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU��±�6RQW�VXVSHQGXV�� OHV�GURLWV�GH�GRXDQH�

HW�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�GXV�VXU�OHV�SURGXLWV�DJULFROHV�

UHSULV� DX� WDEOHDX� FL�DSUqV� HW� LPSRUWpV� SDU� OHV� SHUVRQQHV�

DXWRULVpHV� SDU� OHV� VHUYLFHV� FRQFHUQpV� GX� PLQLVWqUH� GH�

O
DJULFXOWXUH��HW�FH��GDQV�OD�OLPLWH�GHV�FRQWLQJHQWV�IL[pV�GDQV�

FH�PrPH�WDEOHDX���

�
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&KHYDX[��kQHV��PXOHWV�HW�EDUGRWV�YLYDQWV���

��FKHYDX[���

����UHSURGXFWHXUV�GH�UDFH�SXUH�

$QLPDX[�YLYDQWV�GH�O
HVSqFH�SRUFLQH���

��UHSURGXFWHXUV�GH�UDFH�SXUH�

$QLPDX[�YLYDQWV�GHV�HVSqFHV�RYLQH�RX�FDSULQH���

��GH�O
HVSqFH�RYLQH���

�UHSURGXFWHXUV�GH�UDFH�SXUH�

��GH�O
HVSqFH�FDSULQH���

�UHSURGXFWHXUV�GH�UDFH�SXUH�

$XWUHV�DQLPDX[�YLYDQWV���

�FDPpOLGpV�UHSURGXFWHXUV�GH�UDFH�SXUH�

�ODSLQV�UHSURGXFWHXUV�GH�UDFH�SXUH�
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$UW�����±�6RQW�UpGXLWV�OHV�GURLWV�GH�GRXDQH�DX�WDX[�GH�����HW�HVW�VXVSHQGXH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�GXV�VXU�OHV�SURGXLWV�
DJULFROHV� UHSULV� DX� WDEOHDX� FL�DSUqV� HW� LPSRUWpV� SDU� OHV� SHUVRQQHV� DXWRULVpHV� SDU� OHV� VHUYLFHV� FRQFHUQpV� GX� PLQLVWqUH� GH�
O
DJULFXOWXUH��HW�FH��GDQV�OD�OLPLWH�GHV�FRQWLQJHQWV�IL[pV�GDQV�FH�PrPH�WDEOHDX���
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&RTV�� SRXOHV�� FDQDUGV�� RLHV�� GLQGRQV�� GLQGHV� HW� SLQWDGHV�

YLYDQWV�GHV�HVSqFHV�GRPHVWLTXHV���

��G
XQ�SRLGV�Q
H[FpGDQW�SDV�����J���

����FRTV�HW�SRXOHV�

¯XIV�G
RLVHDX[�HQ�FRTXLOOHV��IUDLV��FRQVHUYpV�RX�FXLWV���

�°XIV�j�FRXYHU�RX�j�LQFXEHU�
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