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'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
GpVLJQDWLRQ�GHV�PHPEUHV�GH�OD�FKDPEUH�VSpFLDOH�
FKDUJpH� GX� FRQWHQWLHX[� GHV� DXWRULVDWLRQV� GHV�
SDUWLV�SROLWLTXHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�3UHPLHU�PLQLVWUH��

9X�OD� ORL�RUJDQLTXH�Q��������GX��HU�MXLQ�������UHODWLYH�
DX� WULEXQDO� DGPLQLVWUDWLI�� WHOOH� TXH� PRGLILpH� HW� FRPSOpWpH�
SDU�OD�ORL�RUJDQLTXH�Q����������GX���IpYULHU�������

9X�OD�ORL�RUJDQLTXH�Q��������GX���PDL�������RUJDQLVDQW�
OHV�SDUWLV�SROLWLTXHV�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�O
DYLV�GX�PLQLVWUH�GH�OD�MXVWLFH��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� &RQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH�
O
DUWLFOH� ��� GH� OD� ORL� RUJDQLTXH� Q�� ������ GX� �� PDL� �����
VXVYLVpH�� VRQW� QRPPpV� PHPEUHV� GH� OD� FKDPEUH� VSpFLDOH�
VLpJHDQW� DX� WULEXQDO� DGPLQLVWUDWLI� HW� FKDUJpH� GH� FRQQDvWUH�
GHV� UHFRXUV�SRXU�H[FqV�GH�SRXYRLU� IRUPpV�j� O
HQFRQWUH�GHV�
GpFLVLRQV�GH�UHIXV�G
DXWRULVDWLRQ�GHV�SDUWLV�SROLWLTXHV��

0HVVLHXUV���

��7DwHE�(OORXPL��SUpVLGHQW�GX�WULEXQDO�DGPLQLVWUDWLI���SUpVLGHQW��

���0RKDPHG�(O�.ROVL��SUpVLGHQW�GH�FKDPEUH�DX�WULEXQDO�
DGPLQLVWUDWLI���PHPEUH��

��)HWKL�%HQ�<RXVVHI��SUpVLGHQW�GH�FKDPEUH�j�OD�FRXU�GH�
FDVVDWLRQ���PHPEUH��

��+DPPRXGD�6DwGL���PHPEUH��

��$MPL�%HOKDM�+DPPRXGD���PHPEUH��

$UW�� ��� �� /H� 3UHPLHU�PLQLVWUH� HVW� FKDUJp� GH� O
H[pFXWLRQ�
GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������
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3DU�GpFUHW�Q�����������GX����IpYULHU�������

0RQVLHXU� -HODVVL� +pGL�� DGPLQLVWUDWHXU� FRQVHLOOHU�� HVW�
FKDUJp� GHV� IRQFWLRQV� GH� VRXV�GLUHFWHXU� GH� OD� FRRUGLQDWLRQ��
GH� OD� JHVWLRQ� GX� PDWpULHO� HW� GH� OD� PDLQWHQDQFH� j� O
pFROH�
QDWLRQDOH�G
DGPLQLVWUDWLRQ��
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/HV� PDvWUHV� DVVLVWDQWV�� GRQW� OHV� QRPV� VXLYHQW�� VRQW�
QRPPpV�PDvWUHV� GH� FRQIpUHQFHV� FRQIRUPpPHQW� DX� WDEOHDX�
VXLYDQW���
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1RP�HW�SUpQRP� $IIHFWDWLRQ� 'LVFLSOLQH�
'DWH�GH�

QRPLQDWLRQ�

1HMPHGGLQH�+HQWDWL� ,QVWLWXW�VXSpULHXU�GH�FLYLOLVDWLRQ�LVODPLTXH � +LVWRLUH� �����������

1DELO�.DOODOD� )DFXOWp�GHV�VFLHQFHV�KXPDLQHV�HW�VRFLDOHV�GH�7XQLV � +LVWRLUH� �����������

<DKLD�(O�*KRXO� )DFXOWp�GHV�VFLHQFHV�KXPDLQHV�HW�VRFLDOHV�GH�7XQLV � +LVWRLUH� �����������

,EUDKLP�-HGOD� )DFXOWp�GHV�OHWWUHV�GH�0DQRXED� +LVWRLUH� �����������

1pML�-DOORXO� )DFXOWp�GHV�OHWWUHV�GH�0DQRXED� +LVWRLUH� �����������

'DOHQGD�%RX]JDUURX�pSRXVH�/DUJXHFKH � )DFXOWp�GHV�OHWWUHV�GH�0DQRXED� +LVWRLUH� �����������

&KLEDQL�%HQ�%HOJKLWK� )DFXOWp�GHV�OHWWUHV�HW�GHV�VFLHQFHV�KXPDLQHV�GH�6ID[ � +LVWRLUH� �����������

7DRXILN�%HOKDUHWK� )DFXOWp�GHV�VFLHQFHV�KXPDLQHV�HW�VRFLDOHV�GH�7XQLV � *pRJUDSKLH� �����������

+DPDGL�$WWLD� (FROH�QDWLRQDOH�G
LQJpQLHXUV�GH�6ID[ � *pQLH�ELRORJLTXH� ����������

$PLQD�$UIDRXL� )DFXOWp�GHV�OHWWUHV�GH�0DQRXED�
/DQJXH��OHWWUHV�HW�

FLYLOLVDWLRQ�DOOHPDQGHV�
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'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ IL[DQW� OH�
VHXLO� j� SDUWLU� GXTXHO� OD� FRQVRPPDWLRQ� GHV� HDX[�
HVW�VRXPLVH�j�XQ�GLDJQRVWLF�WHFKQLTXH��SpULRGLTXH�
HW�REOLJDWRLUH�GHV�pTXLSHPHQWV��GHV�WUDYDX[�HW�GHV�
PRGHV�GH�SURGXFWLRQ� OLpV�j� O
XWLOLVDWLRQ�GHV�HDX[��
OHV� FRQGLWLRQV� GH� GpVLJQDWLRQ� GHV� H[SHUWV�� OD�
QDWXUH�GHV�GLDJQRVWLFV�HW�OHXU�SpULRGLFLWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X�OH�FRGH�GHV�HDX[�SURPXOJXp�SDU�OD�ORL�Q��������GX����
PDUV�������WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OD�ORL�Q��������
GX���MXLOOHW�������OD�ORL�Q��������GX���DR�W������HW�OD�ORL�Q��
��������� GX� ��� QRYHPEUH� ����� HW� QRWDPPHQW� O
DUWLFOH� ���
�QRXYHDX��GXGLW�FRGH��

9X� OH� GpFUHW� Q�� ���������� GX� �� QRYHPEUH� ������
PRGLILDQW�O
DUWLFOH����GX�FRGH�GHV�HDX[�SURPXOJXp�SDU�OD�ORL�
Q��������GX����PDUV�������

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���
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$UWLFOH� SUHPLHU�� �� /HV� GLDJQRVWLFV� GHV� V\VWqPHV� G
HDX�
FRQFHUQHQW�OHV�XWLOLVDWLRQV�VXLYDQWHV���

��OHV�XVDJHV�DJULFROHV���LOV�HQJOREHQW�OHV�V\VWqPHV�G
HDX�
G
LUULJDWLRQ� GDQV� OHV� SpULPqWUHV� LUULJXpV� GRQW� OD�
FRQVRPPDWLRQ�H[FqGH�FLQT�PLOOLRQV�GH�P��SDU�DQ��

GpFUHWV�HW�DUUrWpV�


