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PLQLVWqUH� GH� O
DJULFXOWXUH� SRXU� DSSUREDWLRQ�� /HV� VHUYLFHV�
SUpFLWpV� GRLYHQW� LQIRUPHU� OH� UHSUpVHQWDQW� OpJDO� GH�
O
pWDEOLVVHPHQW� GH� OHXU� DYLV� FRQFHUQDQW� OH� UDSSRUW� GDQV� XQ�
GpODL� QH� GpSDVVDQW� SDV� WURLV�PRLV� j� FRPSWHU� GH� OD� GDWH� GH�
UpFHSWLRQ�GX�UDSSRUW��

(Q� FDV� GH� GpVDSSUREDWLRQ�� OH� UDSSRUW� HVW� DGUHVVp� j�
O
pWDEOLVVHPHQW� FRQFHUQp� DILQ�GH� OH� UpYLVHU�SDU� O
DXGLWHXU� HW�
OH� UHFWLILHU� FRQIRUPpPHQW� DX[� REVHUYDWLRQV� pPLVHV� j� VRQ�
VXMHW� SDU� OHV� VHUYLFHV� SUpFLWpV� HW� OH� UHQYR\HU� XQH� QRXYHOOH�
IRLV�SRXU�DSSUREDWLRQ��

$UW�� ���� ��/HV�GLDJQRVWLFV� VRQW� UpDOLVpV�REOLJDWRLUHPHQW�
XQH�IRLV�WRXV�OHV�FLQT�DQV��
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$UW�� ���� �� /H� UHSUpVHQWDQW� OpJDO� GH� O
pWDEOLVVHPHQW� GRLW�
IRXUQLU� j� O
DXGLWHXU� WRXWHV� OHV� LQIRUPDWLRQV� QpFHVVDLUHV� DX�
ERQ�GpURXOHPHQW�GHV�GLDJQRVWLFV��,O�GRLW��pJDOHPHQW��°XYUHU�
j� O
H[pFXWLRQ� GX� SURJUDPPH� DSSURXYp� SDU� OH�PLQLVWqUH� GH�
O
DJULFXOWXUH��

$UW�� ���� �� /H� UHSUpVHQWDQW� OpJDO� GH� WRXW� pWDEOLVVHPHQW��
GRQW�OD�FRQVRPPDWLRQ�HQ�HDX�D�DWWHLQW�OH�YROXPH�SUpYX�SDU�
O
DUWLFOH� SUHPLHU� GX� SUpVHQW� GpFUHW�� GRLW� HQ� LQIRUPHU� OD�
VRFLpWp� QDWLRQDOH� G
H[SORLWDWLRQ� HW� GH� GLVWULEXWLRQ� GHV� HDX[�
SRXU� OHV� XVDJHV� GRPHVWLTXHV�� FROOHFWLIV�� WRXULVWLTXHV��
FRPPHUFLDX[� HW� LQGXVWULHOV� HW� OH� FRPPLVVDULDW� UpJLRQDO� DX�
GpYHORSSHPHQW�DJULFROH�SRXU�OHV�XVDJHV�DJULFROHV��

,O� HVW� DFFRUGp� j� O
pWDEOLVVHPHQW� XQ� GpODL� GH� WURLV� DQV�� j�
SDUWLU�GH�OD�SXEOLFDWLRQ�GX�SUpVHQW�GpFUHW�DX�-RXUQDO�2IILFLHO�
GH� OD� 5pSXEOLTXH� 7XQLVLHQQH�� SRXU� HIIHFWXHU� OH� FRQWU{OH�
SUpOLPLQDLUH�GH�VD�FRQVRPPDWLRQ�G
HDX��

$�O
H[SLUDWLRQ�GH�FH�GpODL��WRXV�OHV�V\VWqPHV�G
HDX��GRQW�
OD� FRQVRPPDWLRQ� D�GpSDVVp� OH� VHXLO�PLQLPXP�VXV�LQGLTXp��
VHURQW�VRXPLV�DX[�SURFpGXUHV�SUpYXHV�SDU�OH�SUpVHQW�GpFUHW��

$UW�� ���� �� /H� PLQLVWUH� GH� O
DJULFXOWXUH� HVW� FKDUJp� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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5HODWLYH�j�OD�PpWKRGH�GH�UpGDFWLRQ�GX�UDSSRUW�GH�

GLDJQRVWLF�

����3UpVHQWDWLRQ��6RPPDLUH�GX�UDSSRUW��

����,GHQWLILFDWLRQ�GH�O
pWDEOLVVHPHQW�HW�GH�O
H[SHUW��

,O� V
DJLW� GH� SUpVHQWHU� O
pWDEOLVVHPHQW� YLVLWp� HW� O
DXGLWHXU�

TXL� D� FRQGXLW� OH� GLDJQRVWLF� GX� V\VWqPH� G
HDX� DYHF�

LQGLFDWLRQV�GpWDLOOpHV�GHV�LQWHUYHQWLRQV�GH�FH�GHUQLHU���

��GDWH�GH�O
LQWHUYHQWLRQ��

��QRP�GH�O
DXGLWHXU��

��SHUVRQQHV�D\DQW�SDUWLFLSp�GLUHFWHPHQW�j� OD�PLVVLRQ�GH�

GLDJQRVWLF� DYHF� SUpFLVLRQ� GH� OHXU� TXDOLILFDWLRQ�

SURIHVVLRQQHOOH��

��GDWH�G
DSSUREDWLRQ�GX�UDSSRUW�SDU�OH�UHSUpVHQWDQW�OpJDO�

GH�O
pWDEOLVVHPHQW��

��� &DUDFWpULVWLTXHV� DFWXHOOHV� HW� IRQFWLRQQHPHQW� GX�
V\VWqPH�G
HDX��DYHF�VFKpPDV�HW�SODQV�j�O
DSSXL���

��� 5pVXOWDWV� GH� O
DQDO\VH� GH� GLDJQRVWLF� GX� V\VWqPH�
G
HDX� �DYHF� LQGLFDWLRQ� GHV� pWDSHV� GHV� RSpUDWLRQV�� GH� OD�
PpWKRGRORJLH�DGRSWpH�HW�GHV�PR\HQV�XWLOLVpV���

����3URJUDPPH�G
DFWLRQ�HW�UHFRPPDQGDWLRQV��

�� �� ,QYHVWLVVHPHQWV� HW� DQDO\VH� pFRQRPLTXH� �DYHF�
LQGLFDWLRQV� SUpFLVHV� HW� GpWDLOOpHV� GHV� LQYHVWLVVHPHQWV� j�
UpDOLVHU���
�
�
'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
FKDQJHPHQW� GH� OD� YRFDWLRQ� GH� SDUFHOOHV� GH� WHUUH�
DJULFROH�FODVVpHV�GDQV�OHV�DXWUHV�]RQHV�DJULFROHV�
GX�JRXYHUQRUDW�GH�6RXVVH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X� OD� ORL�Q��������GX����QRYHPEUH������� UHODWLYH�j� OD�
SURWHFWLRQ� GHV� WHUUHV� DJULFROHV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q��������GX����DYULO������HW�SDU�OD�ORL�
Q���������GX����QRYHPEUH�������

9X�OH�FRGH�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH�HW�GH�O
XUEDQLVPH�
SURPXOJXp�SDU�OD�ORL�Q���������GX����QRYHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� �� DYULO� ������ SRUWDQW�

FRPSRVLWLRQ�HW�PRGDOLWpV�GH�IRQFWLRQQHPHQW�GHV�FRPPLVVLRQV�

WHFKQLTXHV�FRQVXOWDWLYHV�UpJLRQDOHV�GHV�WHUUHV�DJULFROHV��WHO�TXH�

PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q����������GX����GpFHPEUH�

������SDU�OH�GpFUHW�Q����������GX����QRYHPEUH������HW�SDU�OH�

GpFUHW�Q�����������GX����PDUV�������

9X� OH� GpFUHW� Q�� ������� GX� ��� MDQYLHU� ������ IL[DQW� OHV�

]RQHV�GH�VDXYHJDUGH�GHV�WHUUHV�DJULFROHV�GX�JRXYHUQRUDW�GH�

6RXVVH��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ UHODWLI� DX[�
pWXGHV�G
LPSDFW�VXU�O
HQYLURQQHPHQW��

9X� O
DYLV� GH� OD� FRPPLVVLRQ� WHFKQLTXH� FRQVXOWDWLYH�

UpJLRQDOH� GHV� WHUUHV� DJULFROHV� GX� JRXYHUQRUDW� GH� 6RXVVH�

FRQVLJQp� GDQV� OH� SURFqV�YHUEDO� GH� VD� UpXQLRQ� GX� ���

VHSWHPEUH�������

9X�O
DYLV�GX�PLQLVWUH�GH�O
LQWpULHXU��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����(VW�FKDQJpH��OD�YRFDWLRQ�GHV�SDUFHOOHV�
GH�WHUUH�IDLVDQW�SDUWLH�GX�WLWUH�IRQFLHU�Q��������FODVVpHV�GDQV�
OHV� DXWUHV� ]RQHV� DJULFROHV�� VLVHV� j� OD� GpOpJDWLRQ�G
(O�.DOkD�
(O�.REUD��G
XQH�VXSHUILFLH�GH������P��� WHOOHV�TX
HOOHV�VRQW�
LQGLTXpHV� VXU� OH�SODQ�DQQH[p�DX�SUpVHQW�GpFUHW��HW�FH��SRXU�
O
LPSODQWDWLRQ�G
XQ�SDUF�GH�ORLVLUV��

$UW�� ��� �� /HV� SODQV� G
DPpQDJHPHQW� XUEDLQ� GRLYHQW�
SUHQGUH� HQ� FRQVLGpUDWLRQ� OHV� GLVSRVLWLRQV� SUpYXHV� SDU� OH�
SUpVHQW�GpFUHW��

$UW�� ��� �� /HV�PLQLVWUHV� GH� O
LQWpULHXU� HW� GH� O
DJULFXOWXUH�
VRQW� FKDUJpV�� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH��GH� O
H[pFXWLRQ�
GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��
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