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��� ,QVWLWXW� SUpSDUDWRLUH� DX[� pWXGHV� G
LQJpQLHXU� GH�

*DEqV���

�� GpSDUWHPHQW� GHV� pWXGHV� SUpSDUDWRLUHV� DX� FRQFRXUV�

G
HQWUpH� DX[� pFROHV� G
LQJpQLHXUV� HQ� PDWKpPDWLTXHV� HW�

SK\VLTXH��

�� GpSDUWHPHQW� GHV� pWXGHV� SUpSDUDWRLUHV� DX� FRQFRXUV�

G
HQWUpH�DX[�pFROHV�G
LQJpQLHXUV�HQ�SK\VLTXH�HW�FKLPLH��

�� GpSDUWHPHQW� GHV� pWXGHV� SUpSDUDWRLUHV� DX� FRQFRXUV�

G
HQWUpH�DX[�pFROHV�G
LQJpQLHXUV�HQ�WHFKQRORJLH��

���,QVWLWXW�VXSpULHXU�GH�JHVWLRQ�GH�*DEqV���

��GpSDUWHPHQW�GHV�PpWKRGHV�TXDQWLWDWLYHV��

��GpSDUWHPHQW�GH�JHVWLRQ��

��GpSDUWHPHQW�G
pFRQRPLH��

��GpSDUWHPHQW�GH�FRPSWDELOLWp��

���,QVWLWXW�VXSpULHXU�GHV�DUWV�HW�PpWLHUV�GH�6ID[���

��GpSDUWHPHQW�GHV�DUWV�SODVWLTXHV��

��GpSDUWHPHQW�GHV�DUWV�DSSOLTXpV��

��GpSDUWHPHQW�GHVLJQ��

����,QVWLWXW�VXSpULHXU�GH�PXVLTXH�GH�6ID[���

��GpSDUWHPHQW�GH�PXVLTXH�HW�GHV�VFLHQFHV�PXVLFDOHV��

����(FROH�QDWLRQDOH�G
LQJpQLHXUV�GH�6ID[���

��GpSDUWHPHQW�GH�JpQLH�pOHFWULTXH��

��GpSDUWHPHQW�GH�JpQLH�PpFDQLTXH��

��GpSDUWHPHQW�GH�JpQLH�GHV�PDWpULDX[��

��GpSDUWHPHQW�GH�JpQLH�ELRORJLTXH��

��GpSDUWHPHQW�GH�JpQLH�JpRORJLTXH��

�� GpSDUWHPHQW� G
LQIRUPDWLTXH� HW� GH� PDWKpPDWLTXHV�

DSSOLTXpHV��

����(FROH�QDWLRQDOH�G
LQJpQLHXUV�GH�*DEqV���

��GpSDUWHPHQW�GH�JpQLH�FKLPLTXH�±�SURFpGpV��

��GpSDUWHPHQW�GH�JpQLH�FLYLO��

��GpSDUWHPHQW�GH�JpQLH�pOHFWULTXH�±�DXWRPDWLTXH��

����(FROH�VXSpULHXUH�GH�FRPPHUFH�GH�6ID[���

��GpSDUWHPHQW�GH�JHVWLRQ��

��GpSDUWHPHQW�GH�FRPSWDELOLWp�HW�GH�GURLW��

��GpSDUWHPHQW�G
pFRQRPLH��GH�PpWKRGHV�TXDQWLWDWLYHV�HW�
G
LQIRUPDWLTXH��

$UW�� ��� ±� 7RXWHV� GLVSRVLWLRQV� DQWpULHXUHV� FRQWUDLUHV� j�
FHOOHV�GX�SUpVHQW�DUUrWp�VRQW�DEURJpHV�HW�QRWDPPHQW�O
DUUrWp�
GX�PLQLVWUH�GH�O
pGXFDWLRQ��GH�O
HQVHLJQHPHQW�VXSpULHXU�HW�GH�
OD�UHFKHUFKH�VFLHQWLILTXH�GX���IpYULHU������VXVYLVp��

$UW�����±�/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDUV�������

/H�0LQLVWUH�GH�O
(QVHLJQHPHQW�6XSpULHXU�

6DGRN�&KDkEDQH�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

0,1,67(5(�'(�/
$*5,&8/785(�
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$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH� GX� ��� PDUV�
������ SRUWDQW� RXYHUWXUH� GH� OD� SURFpGXUH� GH�
UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH� GH� OD�
EDVVH�YDOOpH�GH�OD�0HGMHUGD��VHFWHXUV�7pERXUED�HW�
%DWWDQH��GHV�GpOpJDWLRQV�GH�7pERXUED�HW�%DWWDQH��
JRXYHUQRUDW�GH�0DQRXED��

/H�PLQLVWUH�GH�O
DJULFXOWXUH��

9X� OD� ORL� Q�� ������ GX� ��� MXLQ� ������ SRUWDQW� UpIRUPH�

DJUDLUH�GH�OD�EDVVH�YDOOpH�GH�OD�0HGMHUGD��PRGLILpH�SDU�OD�ORL�

Q�������GX����MXLOOHW������HW�FRPSOpWpH�SDU�OD�ORL�Q��������

GX����MXLOOHW�������

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�

DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� PRGLILpH� HW�

FRPSOpWpH�SDU�OD�ORL�Q�������GX����IpYULHU������HW�SDU�OD�ORL�

Q����������GX���PDUV�������

9X�OD�ORL�Q��������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�

O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV� SpULPqWUHV� SXEOLFV�

LUULJXpV��PRGLILpH�HW� FRPSOpWpH�SDU� OD� ORL�Q����������GX���

PDUV������HW�QRWDPPHQW�VRQ�DUWLFOH����QRXYHDX���

9X� OH�GpFUHW�Q����������GX����DR�W�������PRGLILDQW� OD�

GpQRPLQDWLRQ� GH� O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�

SpULPqWUHV�SXEOLFV�LUULJXpV��

$UUrWH���

$UWLFOH� SUHPLHU�� ±� /D� SURFpGXUH� GH� UpDPpQDJHPHQW�

IRQFLHU��SUpYXH�SDU�OD�ORL�Q��������GX����MXLQ�������PRGLILpH�

SDU�OD�ORL�Q�������GX����MXLOOHW������HW�FRPSOpWpH�SDU�OD�ORL�Q��

������GX����MXLOOHW������VXVYLVpHV��HVW�RXYHUWH��j�FRPSWHU�GH�

OD�SXEOLFDWLRQ�GX�SUpVHQW�DUUrWp��GDQV�OH�SpULPqWUH�GH�OD�EDVVH�

YDOOpH� GH� OD� 0HGMHUGD� �VHFWHXUV� 7pERXUED� HW� %DWWDQH�� GHV�

GpOpJDWLRQV� GH� 7pERXUED� HW� %DWWDQH�� JRXYHUQRUDW� GH�

0DQRXED�� GpOLPLWp� SDU� XQ� OLVHUp� URXJH� FRQIRUPpPHQW� j�

O
H[WUDLW�GH�FDUWH�DX����������FL�MRLQW��

$UW�� ��� ±� /H� GLUHFWHXU� JpQpUDO� GH� O
DJHQFH� IRQFLqUH�

DJULFROH�HVW�FKDUJp�GH�O
H[pFXWLRQ�GX�SUpVHQW�DUUrWp�TXL�VHUD�

SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDUV�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp�GX�PLQLVWUH�GH�O
DJULFXOWXUH�GX����PDUV�������
SRUWDQW� KRPRORJDWLRQ� GX� SODQ� GH� UpDPpQDJHPHQW�
IRQFLHU� GX� SpULPqWUH� SXEOLF� LUULJXp� GH� )HGGDQ�
(VVRXN� GH� OD� GpOpJDWLRQ� GH� 7HERXUVRXN� DX�
JRXYHUQRUDW�GH�%pMD��

/H�PLQLVWUH�GH�O
DJULFXOWXUH��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�

DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� PRGLILpH� HW�

FRPSOpWpH�SDU�OD�ORL�Q�������GX����IpYULHU������HW�SDU�OD�ORL�

Q����������GX���PDUV������HW�QRWDPPHQW�VRQ�DUWLFOH�����
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9X�OD�ORL�Q��������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�

O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV� SpULPqWUHV� SXEOLFV�

LUULJXpV��PRGLILpH�HW� FRPSOpWpH�SDU� OD� ORL�Q����������GX���

PDUV������HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X� OH�GpFUHW�Q����������GX����DR�W�������PRGLILDQW� OD�

GpQRPLQDWLRQ� GH� O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�

SpULPqWUHV�SXEOLFV�LUULJXpV��

9X�OH�GpFUHW�Q������������GX����RFWREUH�������SRUWDQW�

FUpDWLRQ�G
XQ�SpULPqWUH�SXEOLF�LUULJXp�j�)HGGDQ�(VVRXN��

9X� OH� GpFUHW� Q�� ��������� GX� �� PDL� ������ IL[DQW� OD�

FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�

FRPPLVVLRQ� UpJLRQDOH� FKDUJpH�G
H[DPLQHU� OHV� UpFODPDWLRQV�

HW�OHV�REVHUYDWLRQV�VRXOHYpHV�SDU�OH�SODQ�GH�UpDPpQDJHPHQW�

GHV� WHUUHV� VLVHV� j� O
LQWpULHXU� GHV� ]RQHV� G
LQWHUYHQWLRQ� GH�

O
DJHQFH�IRQFLqUH�DJULFROH��

9X� O
DUUrWp� GX� ��� MDQYLHU� ������ SRUWDQW� RXYHUWXUH�GH� OD�

SURFpGXUH� GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�

SXEOLF�LUULJXp�GH�)HGGDQ�(VVRXN��

9X�O
DYLV�GH�OD�FRPPLVVLRQ�VXVYLVpH��FKDUJpH�G
H[DPLQHU�

OHV�UpFODPDWLRQV�HW�OHV�REVHUYDWLRQV�VRXOHYpHV�SDU�OH�SODQ�GH�

UpDPpQDJHPHQW� GHV� WHUUHV� VLVHV� j� O
LQWpULHXU� GHV� ]RQHV�

G
LQWHUYHQWLRQ�GH�O
DJHQFH�IRQFLqUH�DJULFROH��UpXQLH�DX�VLqJH�

GX�JRXYHUQRUDW�GH�%pMD�OH����GpFHPEUH�������

$UUrWH���

$UWLFOH� SUHPLHU�� ±� (VW� KRPRORJXp�� OH� SODQ� GH�

UpDPpQDJHPHQW� IRQFLHU� GX� SpULPqWUH� SXEOLF� LUULJXp� GH�

)HGGDQ� (VVRXN�� GH� OD� GpOpJDWLRQ� GH� 7HERXUVRXN�� DX�

JRXYHUQRUDW�GH�%pMD�HW�DQQH[p�DX�SUpVHQW�DUUrWp��

$UW�� ��� �� /H� SUpVHQW� DUUrWp� HPSRUWH� WUDQVIHUW� GH� OD�

SURSULpWp�LQWHUSDUWHV��/HV�SULYLOqJHV��K\SRWKqTXHV�HW�EDX[�

GH� WRXWH� QDWXUH�� SRUWDQW� VXU� GHV� SDUFHOOHV� VRXPLVHV� DX�

UpDPpQDJHPHQW� IRQFLHU�� H[LVWDQW� DX� PRPHQW� GH�

O
DSSOLFDWLRQ� GX� UpDPpQDJHPHQW�� VRQW� WUDQVIpUpV� GH� GURLW�

VXU� OHV� QRXYHOOHV� SDUFHOOHV� UHoXHV� HQ� pFKDQJH� SDU� OH�

GpELWHXU�RX�EDLOOHXU��

$UW�� ��� �� /HV� SURSULpWDLUHV� VRQW� WHQXV� GH� SD\HU� OD�

GLIIpUHQFH�GH�YDOHXU�HQWUH�OD�SDUFHOOH�GH�WHUUH�G
RULJLQH�HW�

OD� SDUFHOOH� GH� WHUUH� DWWULEXpH� GDQV� OH� FDGUH� GX�

UpDPpQDJHPHQW� IRQFLHU� DX� SURILW� GH� O
DJHQFH� IRQFLqUH�

DJULFROH�� /HV� FRSURSULpWDLUHV� VRQW� FRQVLGpUpV� VROLGDLUHV�

SRXU�OH�SDLHPHQW�GH�FHWWH�YDOHXU��XQH�K\SRWKqTXH�HQ�UDQJ�

XWLOH� VHUD� JUHYpH� VXU� OD� SDUFHOOH� GH� WHUUH� DWWULEXpH� SRXU�

JDUDQWLH�GH�SDLHPHQW�GH�FHWWH�GLIIpUHQFH��

$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GH� O
DJHQFH� IRQFLqUH�

DJULFROH�HVW�FKDUJp�GH�O
H[pFXWLRQ�GX�SUpVHQW�DUUrWp�TXL�VHUD�

SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDUV�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

$UUrWp�GX�PLQLVWUH�GH�O
DJULFXOWXUH�GX����PDUV�������

SRUWDQW� KRPRORJDWLRQ� GX� SODQ� GH� UpDPpQDJHPHQW�

IRQFLHU� GX� SpULPqWUH� SXEOLF� LUULJXp� GH� 6pEDK� (O�

0HMDOHVV� GH� OD� GpOpJDWLRQ� GH� $PGRXQH�� DX�

JRXYHUQRUDW�GH�%pMD��

/H�PLQLVWUH�GH�O
DJULFXOWXUH��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�

DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� PRGLILpH� HW�

FRPSOpWpH�SDU�OD�ORL�Q�������GX����IpYULHU������HW�SDU�OD�ORL�

Q����������GX���PDUV������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q��������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�

O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV� SpULPqWUHV� SXEOLFV�

LUULJXpV��PRGLILpH�HW� FRPSOpWpH�SDU� OD� ORL�Q����������GX���

PDUV������HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X� OH�GpFUHW�Q����������GX����DR�W�������PRGLILDQW� OD�

GpQRPLQDWLRQ� GH� O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�

SpULPqWUHV�SXEOLFV�LUULJXpV��

9X�OH�GpFUHW�Q������������GX����RFWREUH�������SRUWDQW�

FUpDWLRQ�G
XQ�SpULPqWUH�SXEOLF�LUULJXp�j�6pEDK�(O�0HMDOHVV��

9X� OH� GpFUHW� Q�� ��������� GX� �� PDL� ������ IL[DQW� OD�

FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�

FRPPLVVLRQ� UpJLRQDOH� FKDUJpH�G
H[DPLQHU� OHV� UpFODPDWLRQV�

HW�OHV�REVHUYDWLRQV�VRXOHYpHV�SDU�OH�SODQ�GH�UpDPpQDJHPHQW�

GHV� WHUUHV� VLVHV� j� O
LQWpULHXU� GHV� ]RQHV� G
LQWHUYHQWLRQ� GH�

O
DJHQFH�IRQFLqUH�DJULFROH��

9X� O
DUUrWp� GX� ��� MDQYLHU� ������ SRUWDQW� RXYHUWXUH�GH� OD�

SURFpGXUH� GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�

SXEOLF�LUULJXp�GH�6pEDK�(O�0HMDOHVV��

9X�O
DYLV�GH�OD�FRPPLVVLRQ�VXVYLVpH��FKDUJpH�G
H[DPLQHU�

OHV�UpFODPDWLRQV�HW�OHV�REVHUYDWLRQV�VRXOHYpHV�SDU�OH�SODQ�GH�

UpDPpQDJHPHQW� GHV� WHUUHV� VLVHV� j� O
LQWpULHXU� GHV� ]RQHV�

G
LQWHUYHQWLRQ�GH�O
DJHQFH�IRQFLqUH�DJULFROH��UpXQLH�DX�VLqJH�

GX�JRXYHUQRUDW�GH�%pMD�OH����GpFHPEUH�������

$UUrWH���

$UWLFOH� SUHPLHU�� ±� (VW� KRPRORJXp�� OH� SODQ� GH�

UpDPpQDJHPHQW� IRQFLHU� GX� SpULPqWUH� SXEOLF� LUULJXp� GH�

6pEDK� (O�0HMDOHVV�� GH� OD� GpOpJDWLRQ� GH� $PGRXQH�� DX�

JRXYHUQRUDW�GH�%pMD�HW�DQQH[p�DX�SUpVHQW�DUUrWp��

$UW�� ��� �� /H� SUpVHQW� DUUrWp� HPSRUWH� WUDQVIHUW� GH� OD�

SURSULpWp�LQWHUSDUWHV��/HV�SULYLOqJHV��K\SRWKqTXHV�HW�EDX[�

GH� WRXWH� QDWXUH�� SRUWDQW� VXU� GHV� SDUFHOOHV� VRXPLVHV� DX�

UpDPpQDJHPHQW� IRQFLHU�� H[LVWDQW� DX� PRPHQW� GH�

O
DSSOLFDWLRQ� GX� UpDPpQDJHPHQW�� VRQW� WUDQVIpUpV� GH� GURLW�

VXU� OHV� QRXYHOOHV� SDUFHOOHV� UHoXHV� HQ� pFKDQJH� SDU� OH�

GpELWHXU�RX�EDLOOHXU��

$UW�� ��� �� /HV� SURSULpWDLUHV� VRQW� WHQXV� GH� SD\HU� OD�

GLIIpUHQFH�GH�YDOHXU�HQWUH�OD�SDUFHOOH�GH�WHUUH�G
RULJLQH�HW�

OD� SDUFHOOH� GH� WHUUH� DWWULEXpH� GDQV� OH� FDGUH� GX�

UpDPpQDJHPHQW� IRQFLHU� DX� SURILW� GH� O
DJHQFH� IRQFLqUH�

DJULFROH�� /HV� FRSURSULpWDLUHV� VRQW� FRQVLGpUpV� VROLGDLUHV�

SRXU�OH�SDLHPHQW�GH�FHWWH�YDOHXU��XQH�K\SRWKqTXH�HQ�UDQJ�

XWLOH� VHUD� JUHYpH� VXU� OD� SDUFHOOH� GH� WHUUH� DWWULEXpH� SRXU�

JDUDQWLH�GH�SDLHPHQW�GH�FHWWH�GLIIpUHQFH��
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$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GH� O
DJHQFH� IRQFLqUH�

DJULFROH�HVW�FKDUJp�GH�O
H[pFXWLRQ�GX�SUpVHQW�DUUrWp�TXL�VHUD�

SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDUV�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

�

0,1,67(5(�'(6�),1$1&(6�

�

120,1$7,216�

3DU�GpFUHW�Q�����������GX����PDUV�������

0RQVLHXU�0RQJL�5DKRXL�HVW�QRPPp�LQJpQLHXU�HQ�FKHI�j�

OD�UpJLH�QDWLRQDOH�GHV�WDEDFV�HW�GHV�DOOXPHWWHV��PLQLVWqUH�GHV�

ILQDQFHV���

�

3DU�GpFUHW�Q�����������GX����PDUV�������

0RQVLHXU� +DPDGL� <DK\DRXL� HVW� QRPPp� LQJpQLHXU� HQ�

FKHI� j� OD� UpJLH� QDWLRQDOH� GHV� WDEDFV� HW� GHV� DOOXPHWWHV�

�PLQLVWqUH�GHV�ILQDQFHV���

�

3DU�GpFUHW�Q�����������GX����PDUV�������

0RQVLHXU�=RXKHwU�/DkULEL�HVW�QRPPp�LQJpQLHXU�HQ�FKHI�

j� OD� UpJLH�QDWLRQDOH�GHV� WDEDFV�HW�GHV�DOOXPHWWHV� �PLQLVWqUH�

GHV�ILQDQFHV���

�

3DU�GpFUHW�Q�����������GX����PDUV�������

0RQVLHXU� =RXKHwU� 6ID[L� HVW� QRPPp� LQVSHFWHXU� HQ� FKHI�
GHV�VHUYLFHV�ILQDQFLHUV�j�OD�UpJLH�QDWLRQDOH�GHV�WDEDFV�HW�GHV�
DOOXPHWWHV��PLQLVWqUH�GHV�ILQDQFHV���

�

3DU�GpFUHW�Q�����������GX����PDUV�������

0RQVLHXU�)HWKL�*DUD�HVW�QRPPp�LQVSHFWHXU�HQ�FKHI�GHV�
VHUYLFHV� ILQDQFLHUV� j� OD� UpJLH� QDWLRQDOH� GHV� WDEDFV� HW� GHV�
DOOXPHWWHV��PLQLVWqUH�GHV�ILQDQFHV���

�

/LVWH�GHV�DJHQWV�j�SURPRXYRLU�DX�JUDGH�GH�

FRQWU{OHXU�GHV�ILQDQFHV�GH�SUHPLqUH�FODVVH�

DX�WLWUH�GH�O
DQQpH������

��&KRXLNKD�0RKDPHG��

��&KDkEDQH�$WKHU��

��.KHGKHU�$KPHG��

�

/LVWH�GHV�DJHQWV�j�SURPRXYRLU�DX�JUDGH�GH�

FRQWU{OHXU�GHV�ILQDQFHV�GH�GHX[LqPH�FODVVH�

DX�WLWUH�GH�O
DQQpH������

��'ULGL�0RXQLU��

0,1,67(5(�'(�/
,1'8675,(�

�

120,1$7,21�

3DU�GpFUHW�Q�����������GX����PDUV�������

0RQVLHXU� )HWKL� %HQQRXU�� DGPLQLVWUDWHXU� FRQVHLOOHU�� HVW�

FKDUJp�GHV�IRQFWLRQV�GH�GLUHFWHXU�GX�VXLYL�GH�OD�JHVWLRQ�GHV�

HQWUHSULVHV�SXEOLTXHV�j�OD�GLUHFWLRQ�JpQpUDOH�GH�OD�WXWHOOH�GHV�

HQWUHSULVHV�DX�PLQLVWqUH�GH�O
LQGXVWULH��

�

�

0,1,67(5(�'8�75$163257�

�

$UUrWp� GHV�PLQLVWUHV� GX� WUDQVSRUW� HW� GX� FRPPHUFH�

GX����PDUV�������PRGLILDQW�HW�FRPSOpWDQW�OH�EDUqPH�

GHV� WDULIV� PD[LPD� GH� OD� PDQXWHQWLRQ� SRUWXDLUH��

DQQH[p� j� O
DUUrWp� GHV�PLQLVWUHV� GX� WUDQVSRUW� HW� GX�

FRPPHUFH�GX���PDUV�������

/HV�PLQLVWUHV�GX�WUDQVSRUW�HW�GX�FRPPHUFH��

9X�OH�FRGH�GH�FRPPHUFH�PDULWLPH�SURPXOJXp�SDU�OD�ORL�

Q�� ������ GX� ��� DYULO� ������ WHO� TXH� PRGLILp� SDU� OD� ORL�����������

Q��������GX����PDUV�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�

FRQFXUUHQFH� HW� DX[� SUL[� HW� OHV� WH[WHV� TXL� O
RQW� PRGLILpH�

QRWDPPHQW�OD�ORL�Q��������GX����PDL�������

9X�OD�ORL�Q��������GX����DYULO�������SRUWDQW�RUJDQLVDWLRQ�

GHV�SURIHVVLRQV�GH�OD�PDULQH�PDUFKDQGH��WHOOH�TXH�PRGLILpH�

HW�FRPSOpWpH�SDU�OD�ORL�Q��������GX����RFWREUH�������

9X�OH�FRGH�GHV�SRUWV�PDULWLPHV�GH�FRPPHUFH�SURPXOJXp�

SDU� OD� ORL� Q�� ������ GX� ��� PDUV� ����� HW� QRWDPPHQW� VRQ�

DUWLFOH������

9X� OH� GpFUHW� Q�� �������� GX� ��� GpFHPEUH� ������ UHODWLI�

DX[�SURGXLWV� HW� VHUYLFHV�H[FOXV�GX� UpJLPH�GH� OD� OLEHUWp�GHV�

SUL[�HW�DX[�PRGDOLWpV�GH�OHXU�HQFDGUHPHQW�� WHO�TXH�PRGLILp�

SDU� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ����� HW� SDU� OH� GpFUHW���

Q����������GX����MXLQ�������

9X�O
DUUrWp�GHV�PLQLVWUHV�GX�WUDQVSRUW�HW�GX�FRPPHUFH�GX�
��PDUV�������SRUWDQW�KRPRORJDWLRQ�GHV�WDULIV�PD[LPD�GH�OD�
PDQXWHQWLRQ�SRUWXDLUH��

$UUrWHQW���

$UWLFOH�SUHPLHU��±�,O�HVW�DMRXWp�j�O
DUWLFOH���GX�EDUqPH�GHV�

WDULIV�PD[LPD�GH�OD�PDQXWHQWLRQ�SRUWXDLUH��DQQH[p�j�O
DUUrWp�

GHV�PLQLVWUHV�GX�WUDQVSRUW�HW�GX�FRPPHUFH�GX���PDUV������

VXVYLVp��FH�TXL�VXLW���

$UWLFOH���SDUDJUDSKH����QRXYHDX�����

/HV�RSpUDWLRQV�GH�PDQXWHQWLRQ�GX� VHO�PDULQ�HQ�YUDF��GHV�

EULTXHV� GH� FRQVWUXFWLRQ�� GHV� JULJQRQV� G
ROLYHV� HQ� YUDF�� GH� OD�

IHUUDLOOH� PpWDOOLTXH� HW� GX� VDEOH� HQ� YUDF� VXU� WHUUH�SOHLQV� HW�

KDQJDUV��DX�GpEDUTXHPHQW�RX�j�O
HPEDUTXHPHQW��FRPSUHQQHQW�

OH�VWRFNDJH��OH�UDQJHPHQW��OH�JHUEDJH��OH�FDV�pFKpDQW��DLQVL�TXH�

OH� JDUGLHQQDJH� GXUDQW� OH� VpMRXU� GH� FHV�PDUFKDQGLVHV� GDQV� OH�

SRUW��


