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$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH� GX� ��� PDUV�
������ UHODWLI� j� OD� FUpDWLRQ�G
XQH�FHOOXOH� WHUULWRULDOH�
GH� YXOJDULVDWLRQ� DJULFROH� GDQV� OH� FRPPLVVDULDW�
UpJLRQDO�DX�GpYHORSSHPHQW�DJULFROH�GH�*DEqV��

/H�PLQLVWUH�GH�O
DJULFXOWXUH��

9X�OD�ORL�Q��������GX���PDUV�������SRUWDQW�FUpDWLRQ�GHV�
FRPPLVVDULDWV� UpJLRQDX[� DX� GpYHORSSHPHQW� DJULFROH�� WHOOH�
TXH�FRPSOpWpH�SDU�OD�ORL�Q���������GX����RFWREUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� MXLQ� ������ IL[DQW�
O
RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� HW� OHV� PRGDOLWpV�
GH� IRQFWLRQQHPHQW� GHV� FRPPLVVDULDWV� UpJLRQDX[� DX�
GpYHORSSHPHQW�DJULFROH� WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU� OH�
GpFUHW�Q����������GX����RFWREUH�������

9X� OH� GpFUHW� Q�� �������� GX� ��� DR�W� ������ IL[DQW�
O
RUJDQLVDWLRQ� VSpFLILTXH� GX� FRPPLVVDULDW� UpJLRQDO� DX�
GpYHORSSHPHQW� DJULFROH�GH�*DEqV�� WHO� TXH� FRPSOpWp�SDU� OH�
GpFUHW�Q���������GX���PDL�������

9X� O
DUUrWp�GX�PLQLVWUH�GH� O
DJULFXOWXUH�GX����QRYHPEUH�
������ SRUWDQW� FUpDWLRQ� GHV� FHOOXOHV� WHUULWRULDOHV� GH�
YXOJDULVDWLRQ�DJULFROH�GDQV� OHV�FRPPLVVDULDWV�UpJLRQDX[�DX�
GpYHORSSHPHQW� DJULFROH�GH�6ID[��GH�0pGHQLQH��GH�6LOLDQD��
GH� 1DEHXO�� GH� .DVVHULQH�� GH� 0RQDVWLU�� GH� *DEqV�� GH� 6LGL�
%RX]LG��GH�%HQ�$URXV�HW�GH�-HQGRXED�� WHO�TXH�PRGLILp�SDU�
O
DUUrWp�GX���MDQYLHU������

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� FUppH�� XQH� FHOOXOH� WHUULWRULDOH� GH�
YXOJDULVDWLRQ� DJULFROH� GDQV� OH� FRPPLVVDULDW� UpJLRQDO� DX�
GpYHORSSHPHQW� DJULFROH� GH� *DEqV�� FRQIRUPpPHQW� DX�
WDEOHDX�FL�DSUqV���
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$UW�� ��� �� (VW� PRGLILp� SDU� FRQVpTXHQW�� OH� WDEOHDX� Q�� ��
FUpDQW� OHV� FHOOXOHV� WHUULWRULDOHV�GH�YXOJDULVDWLRQ�DJULFROH�GX�
FRPPLVVDULDW�UpJLRQDO�DX�GpYHORSSHPHQW�DJULFROH�GH�*DEqV��
SUpYX�SDU�O
DUUrWp�GX����QRYHPEUH������VXVYLVp��

$UW�� ��� �� /H� FRPPLVVDLUH� UpJLRQDO� DX� GpYHORSSHPHQW�
DJULFROH� GH� *DEqV� HVW� FKDUJp� GH� O
H[pFXWLRQ� GX� SUpVHQW�
DUUrWp��

7XQLV��OH����PDUV�������

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�
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3DU� DUUrWp� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GX�
GpYHORSSHPHQW�pFRQRPLTXH�GX����PDUV�������

6RQW� QRPPpV� PHPEUHV� GX� FRQVHLO� G
DGPLQLVWUDWLRQ� GH�
O
RIILFH�GHV�FpUpDOHV��0HVVLHXUV���

�� 0RKDPHG� (O� +DUEDRXL� �� UHSUpVHQWDQW� OH� 3UHPLHU�
PLQLVWqUH��

�� %DGGHU� %HQ� $PPDU� �� UHSUpVHQWDQW� OH� PLQLVWqUH� GH�
O
DJULFXOWXUH��

�� $EGHOOD]L]� (O� 0LU� �� UHSUpVHQWDQW� OH� PLQLVWqUH� GH�
O
DJULFXOWXUH��

�� 0RKDPHG� %RXD]L]� �� UHSUpVHQWDQW� OH� PLQLVWqUH� GHV�
ILQDQFHV��

��$EGHOOD]L]�%HQ�+DOLPD� �� UHSUpVHQWDQW� OH�PLQLVWqUH�GX�
FRPPHUFH��

�� =DNDULD� $KPHG� �� UHSUpVHQWDQW� OH� PLQLVWqUH� GH�
O
LQGXVWULH��

�� /RWIL� (O� )UDGL� �� UHSUpVHQWDQW� OH� PLQLVWqUH� GX�
GpYHORSSHPHQW�pFRQRPLTXH��

�� $EGHUUD]DN� -HQGRXEL� �� UHSUpVHQWDQW� GH� OD� EDQTXH�
FHQWUDOH�GH�7XQLVLH��

�� %RXEDNHU� %RX� 6ELkD� �� UHSUpVHQWDQW� GH� O
XQLRQ�
WXQLVLHQQH�GH�O
DJULFXOWXUH�HW�GH�OD�SrFKH��

�� 0RkGK� &KDGOL� �� UHSUpVHQWDQW� GH� OD� EDQTXH� QDWLRQDOH�
DJULFROH��

��7DUDN�%HQ�<DKPHG���UHSUpVHQWDQW�GH�O
XQLRQ�WXQLVLHQQH��
GH�O
LQGXVWULH��GX�FRPPHUFH�HW�GH�O
DUWLVDQDW��
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'pFUHW� Q�� ��������� GX� �
HU

� DYULO� ������ SRUWDQW�

PRGLILFDWLRQ�GX�GpFUHW�Q���������GX���PDUV�������

IL[DQW� OHV� SURFpGXUHV� HW�PRGDOLWpV� G
H[DPHQ� GHV�

GHPDQGHV�GH�UHPLVH�JUDFLHXVH�GHV�SpQDOLWpV�

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV��

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ SRUWDQW�

RUJDQLVDWLRQ� GHV� UpJLPHV� GH� VpFXULWp� VRFLDOH�� WHOOH� TXH�

PRGLILpH�SDU�OD�ORL�Q���������GX����QRYHPEUH������HW�SDU�OD�

ORL�Q��������GX���QRYHPEUH������HW�QRWDPPHQW�VRQ�DUWLFOH�

�����QRXYHDX���

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

9X� OH� GpFUHW� Q�� ������� GX� �� PDUV� ������ IL[DQW� OHV�
SURFpGXUHV�HW�PRGDOLWpV�G
H[DPHQ�GHV�GHPDQGHV�GH�UHPLVH�
JUDFLHXVH�GHV�SpQDOLWpV��

9X�O
DYLV�GHV�PLQLVWUHV�GHV�ILQDQFHV��GH�O
LQGXVWULH�HW�GX�
GpYHORSSHPHQW�pFRQRPLTXH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU��±�/HV�GLVSRVLWLRQV�GHV�DUWLFOHV������HW���
GX�GpFUHW�Q���������GX���PDUV������VXVYLVp�VRQW�PRGLILpHV�
DLQVL�TX
LO�VXLW���

$UWLFOH� SUHPLHU� �QRXYHDX��� ±� /HV� GHPDQGHV� GH� UHPLVH�
JUDFLHXVH� GHV� SpQDOLWpV� SUpVHQWpHV� SDU� OHV� DIILOLpV� DX[�
UpJLPHV� GH� VpFXULWp� VRFLDOH� GDQV� OH� VHFWHXU� SULYp� GRQW� OH�
PRQWDQW� GpSDVVH� ������� GLQDUV� VRQW� H[DPLQpHV� SDU� XQH�
FRPPLVVLRQ�SUpVLGpH�SDU�OH�3UHPLHU�PLQLVWUH�HW�JURXSDQW���

��OH�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV��

��OH�PLQLVWUH�GHV�ILQDQFHV��


