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��0RKDPHG�'DPL��VHFUpWDLUH�JpQpUDO�GX�V\QGLFDW�JpQpUDO�
GHV� DJHQWV� GH� O
XQLRQ� JpQpUDOH� WXQLVLHQQH� GX� WUDYDLO�
�8*77���

�� 5LGKD� )RXUWL�� VHFUpWDLUH� JpQpUDO� GX� V\QGLFDW� JpQpUDO�
GHV�HDX[��8*77���

�

3DU�GpFUHW�Q������������GX����PDL�������

/D� PpGDLOOH� GX� WUDYDLO�� pFKHORQ� H[FHSWLRQQHO� RU�� HVW�
DWWULEXpH�DX[�WUDYDLOOHXUV�EpQpILFLDLUHV�GX�SUL[�GX�WUDYDLOOHXU�
H[HPSODLUH� DX� WLWUH� GH� O
DQQpH� ����� HW� GRQW� OHV� QRPV�
ILJXUHQW�VXU�OD�OLVWH�DQQH[pH�DX�SUpVHQW�GpFUHW���

��0RQFHI�$EVL��3UpVLGHQFH�GH�OD�5pSXEOLTXH��

��$OL�1DwHW�5DKRX��3UHPLHU�PLQLVWqUH��

��7DKHU�.KRXMD��PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

��6DOHP�0HWWDOL��PLQLVWqUH�GH�OD�MHXQHVVH��GH�O
HQIDQFH�HW�
GHV�VSRUWV��

�� $wFKD� $]]RX]�� VRFLpWp� �/DFpUDPLF��� XVLQH� OHV�
UpIUDFWDLUHV�GH�7XQLVLH���JRXYHUQRUDW�GH�%L]HUWH���

�� /DWLID� %HQ� .KDOLID�� VRFLpWp� �9RVVORK� 6FKZDEH��
�JRXYHUQRUDW�GH�%HQ�$URXV���

�� $OL� &KPDQJXL�� OHV� ILODWXUHV� GH� +DMHE� (O� $\RXQ�
�JRXYHUQRUDW�GH�.DLURXDQ���

�� 0DMHG� 0HVVDkGL�� VRFLpWp� LQGXVWULHOOH� GH� FpUDPLTXH�
�JRXYHUQRUDW�GH�6ID[���

��$PPDU�6DNKULD�� FRPSDJQLH�GHV�SKRVSKDWHV�GH�*DIVD�
�XQLWp�RXP�ODkUDwHV���JRXYHUQRUDW�GH�*DIVD���

�� 6DGRN� $]]DEL�� JURXSH� FKLPLTXH� WXQLVLHQ�� XVLQH� 'DE�
�JRXYHUQRUDW�GH�*DEqV���

�� )HWKL� *DQL�� VRFLpWp� 0DJKUHELQH� GH� IDEULFDWLRQ� GH�
PRWHXUV�WKHUPLTXHV��JRXYHUQRUDW�GX�.HI���

�� )UDM� 6DwGL�� VRFLpWp� UpJLRQDOH� GHV� LQGXVWULHV� ODLWLqUHV�
�625,/���JRXYHUQRUDW�GH�0pGHQLQH���

�� /DkURXVVL� 0HQGLOL�� K{WHO� 62),7(/� 3DOP� %HDFK�
7R]HXU��JRXYHUQRUDW�GH�7R]HXU���

�

�

0,1,67(5(�'(6�'20$,1(6�'(�/
(7$7�
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$UUrWp� GX�PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�
DIIDLUHV� IRQFLqUHV� GX� ��� PDL� ������ SRUWDQW�
DSSUREDWLRQ� GX� FDOHQGULHU� GH� FRQVHUYDWLRQ� GHV�
GRFXPHQWV� GH� OD� FRQVHUYDWLRQ� GH� OD� SURSULpWp�
IRQFLqUH��

/H� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV�
IRQFLqUHV��

9X� OD� ORL� Q�� ����� GX� ��� IpYULHU� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GHV�GURLWV� UpHOV��HQVHPEOH� OHV� WH[WHV�
TXL�O
RQW�PRGLILpH�RX�FRPSOpWpH��

9X�OD�ORL�Q��������GX���DR�W�������UHODWLYH�DX[�DUFKLYHV��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH��

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������IL[DQW�OHV�
FRQGLWLRQV� HW� OHV� SURFpGXUHV� GH� OD� JHVWLRQ� GHV� DUFKLYHV�
FRXUDQWHV� HW� DUFKLYHV� LQWHUPpGLDLUHV�� GX� WUL� HW� pOLPLQDWLRQ�

GHV� DUFKLYHV�� GX� YHUVHPHQW� GHV� DUFKLYHV� HW� GH� OD�
FRPPXQLFDWLRQ� GHV� DUFKLYHV� SXEOLTXHV�� WHO� TX
LO� D� pWp�
PRGLILp�SDU�OH�GpFUHW�Q����������GX����GpFHPEUH�������

9X� OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�
RUJDQLVDWLRQ�GH�OD�FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH��

9X� OD� GpFLVLRQ� GX� GLUHFWHXU� JpQpUDO� GHV� DUFKLYHV�
QDWLRQDOHV� GX� ��� IpYULHU� ������ UHODWLYH� j� O
DSSUREDWLRQ� GX�
FDOHQGULHU� GH� FRQVHUYDWLRQ� GHV� GRFXPHQWV� GH� OD�
FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH��

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� DSSURXYp�� OH� FDOHQGULHU� GH�
FRQVHUYDWLRQ� GHV� GRFXPHQWV� GH� OD� FRQVHUYDWLRQ� GH� OD�
SURSULpWp� IRQFLqUH�� FRPSRVp� G
XQ� HQVHPEOH� GH� UqJOHV� GH�
FRQVHUYDWLRQ�HQ�TXDUDQWH�GHX[�SDJHV��

$UW�������7RXV�OHV�VHUYLFHV�FRQFHUQpV�GH�OD�FRQVHUYDWLRQ�
GH� OD� SURSULpWp� IRQFLqUH� VRQW� FKDUJpV� GH� O
DSSOLFDWLRQ� GX�
FRQWHQX�GH�FH�FDOHQGULHU��

$UW�� ��� �� /H� FRQVHUYDWHXU� GH� OD� SURSULpWp� IRQFLqUH� HVW�
FKDUJp� GH� OD�PLVH� j� MRXU� GH� FH� FDOHQGULHU� FKDTXH� IRLV� TXH�
FHOD�VHUD�QpFHVVDLUH��FRQIRUPpPHQW�DX[�SURFpGXUHV�SUpYXHV�
SDU�OH�GpFUHW�Q����������GX����GpFHPEUH������VXVYLVp��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDL�������

/H�0LQLVWUH�GHV�'RPDLQHV�GH�O
(WDW�
HW�GHV�$IIDLUHV�)RQFLqUHV�

5LGKD�*ULUD�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�
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35,;�3285�/$�352027,21�'(�/
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3DU�GpFUHW�Q������������GX����PDL�������

/H� SUL[� GX� 3UpVLGHQW� GH� OD� 5pSXEOLTXH�� SRXU� OD�
SURPRWLRQ�GH�O
DUWLVDQDW�j�FDUDFWqUH�WUDGLWLRQQHO�HW�DUWLVWLTXH�
SRXU� O
DQQpH� ������ HVW� DWWULEXp� j� 0RQVLHXU� %HODwG� %FKLQL�
DUWLVDQ�HQ�FpUDPLTXH��

�

�
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'pFUHW� Q�� ���������� GX� ��� PDL� ������ SRUWDQW�
VXVSHQVLRQ�GHV�GURLWV�GH�GRXDQH�HW�GH�OD�WD[H�VXU�
OD� YDOHXU� DMRXWpH� GXV� j� O
LPSRUWDWLRQ� GH� FHUWDLQV�
SURGXLWV�IRXUUDJHUV�HW�VHPHQFHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�OH�FRGH�GH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�SURPXOJXp�
SDU� OD� ORL� Q�� ������ GX� �� MXLQ� ������ WHO� TXH� PRGLILp� HW�
FRPSOpWp� SDU� OHV� WH[WHV� VXEVpTXHQWV� HW� QRWDPPHQW� OD� ORL�
Q�� ��������� GX� ��� GpFHPEUH� ����� SRUWDQW� ORL� GH�
ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH����
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9X� OH� QRXYHDX� WDULI� GHV� GURLWV� GH� GRXDQH� j� O
LPSRUWDWLRQ� SURPXOJXp� SDU� OD� ORL� Q���������GX����GpFHPEUH������� WHO� TXH�

PRGLILp�HW�FRPSOpWp�SDU�OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OD�ORL�Q�����������GX����GpFHPEUH�������SRUWDQW�ORL�GH�ILQDQFHV�

SRXU�O
DQQpH�������

9X�OD�ORL�Q�������GX����MDQYLHU�������SRUWDQW�UDWLILFDWLRQ�GHV�DFFRUGV�GH�O
8UXJXD\�5RXQG��

9X�OD�ORL�Q�����������GX����GpFHPEUH�������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�O
DYLV�GHV�PLQLVWUHV�GH�O
DJULFXOWXUH�HW�GX�FRPPHUFH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����6RQW�VXVSHQGXV��OHV�GURLWV�GH�GRXDQH�HW�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�GXV�VXU�OHV�SURGXLWV�IRXUUDJHUV�UHSULV�

DX�WDEOHDX�FL�DSUqV�HW�LPSRUWpV�SDU�OHV�SHUVRQQHV�DXWRULVpHV�SDU�OHV�VHUYLFHV�FRQFHUQpV�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��HW�FH��GDQV�

OD�OLPLWH�GHV�FRQWLQJHQWV�IL[pV�GDQV�FH�PrPH�WDEOHDX���

�

1��GH�SRVLWLRQ�

WDULIDLUH�
'pVLJQDWLRQ�GHV�SURGXLWV�

&RQWLQJHQWV�

�HQ�WRQQHV��
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3RLV�IRXUUDJHUV�

6HLJOH�

$YRLQH�

7ULWLFDOH�GHVWLQp�j�O
DOLPHQWDWLRQ�GX�EpWDLO�

)DULQH�GH�OX]HUQH�

)DULQH�GH�UDFLQH�GH�PDQLRF�VRXV�IRUPH�GH�SHOOHWV�

*UDLQV�GH�FRWRQ�

)DULQH�GH�IqYH�IRXUUDJqUH�

3DLOOH�

%DOOHV�GH�IRLQ�

)DULQH�HW�DJJORPpUpV��VRXV�IRUPH�GH�SHOOHWV��GH�OX]HUQH�

%HWWHUDYHV�IRXUUDJqUHV�VRXV�IRUPH�GH�SHOOHWV�

)RLQV�DJJORPpUpV�VRXV�IRUPH�GH�SHOOHWV�

3XOSHV�GH�EHWWHUDYHV�

7RUWHDX[�G
DUDFKLGHV�

7RUWHDX[�GH�FRWRQ�

7RUWHDX[�GH�OLQ�

7RUWHDX[�GH�WRXUQHVRO�

7RUWHDX[�GH�FRO]D�

7RUWHDX[�GH�FRSUDK�

3LHUUHV�j�OpFKHU�G
XQH�WHQHXU�GH�����GH�FHQGUH�
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$UW�������(VW�VXVSHQGXH��OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�GXH�
VXU�OH�VRUJKR�IRXUUDJHU��UHOHYDQW�GX�QXPpUR�����������GX�
WDULI� GHV� GURLWV� GH� GRXDQH�� LPSRUWpV� SDU� OHV� SHUVRQQHV�
DXWRULVpHV� SDU� OHV� VHUYLFHV� FRQFHUQpV� GX� PLQLVWqUH� GH�
O
DJULFXOWXUH�� HW� FH�� GDQV� OD� OLPLWH� G
XQ� FRQWLQJHQW� GH�
��������WRQQHV��

$UW�������6RQW�VXVSHQGXV��OHV�GURLWV�GH�GRXDQH�HW�OD�WD[H�
VXU� OD� YDOHXU� DMRXWpH� GXV� VXU� OHV� VHPHQFHV� UHSULVHV� DX�
WDEOHDX� FL�DSUqV� HW� LPSRUWpHV� SDU� OHV� SHUVRQQHV� DXWRULVpHV�
SDU� OHV� VHUYLFHV� FRQFHUQpV� GX�PLQLVWqUH� GH� O
DJULFXOWXUH�� HW�
FH�� GDQV� OD� OLPLWH� GHV� FRQWLQJHQWV� IL[pV� GDQV� FH� PrPH�
WDEOHDX���

1��GH�
SRVLWLRQ�
WDULIDLUH�

'pVLJQDWLRQ�GHV�SURGXLWV� &RQWLQJHQWV�

�HQ�WRQQHV��
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3RLV�GH�VHPHQFH�

)qYHV�GH�VHPHQFH�

)pYHUROHV�GH�VHPHQFH�

*UDLQHV�GH�IHQXJUHF�GH�VHPHQFH�

$YRLQH�GH�VHPHQFH�

7ULWLFDOH�GH�VHPHQFH�

*UDLQHV�GH�YHVFHV�GH�VHPHQFH�
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$UW�������/HV�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW�V
DSSOLTXHQW�

MXVTX
DX����GpFHPEUH�������

$UW�������/HV�PLQLVWUHV�GHV�ILQDQFHV��GH�O
DJULFXOWXUH�HW�GX�

FRPPHUFH� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDL�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW� Q�� ���������� GX� ��� PDL� ������ SRUWDQW�
VXVSHQVLRQ�GHV�GURLWV�GH�GRXDQH�HW�GH�OD�WD[H�VXU�
OD�YDOHXU�DMRXWpH�GXV�j�O
LPSRUWDWLRQ�GHV�SRPPHV�
GH�WHUUH�GH�FRQVRPPDWLRQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�OH�FRGH�GH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�SURPXOJXp�
SDU� OD� ORL� Q�� ������ GX� �� MXLQ� ������ WHO� TXH� PRGLILp� HW�
FRPSOpWp� SDU� OHV� WH[WHV� VXEVpTXHQWV� HW� QRWDPPHQW� OD� ORL�
Q�� ��������� GX� ��� GpFHPEUH� ����� SRUWDQW� ORL� GH�
ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH����

9X�OH�QRXYHDX�WDULI�GHV�GURLWV�GH�GRXDQH�j�O
LPSRUWDWLRQ�

SURPXOJXp� SDU� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ WHO�

TXH� PRGLILp� HW� FRPSOpWp� SDU� OHV� WH[WHV� VXEVpTXHQWV� HW�

QRWDPPHQW� OD� ORL� Q�� ��������� GX� ��� GpFHPEUH� ������

SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������

9X�OD�ORL�Q�������GX����MDQYLHU�������SRUWDQW�UDWLILFDWLRQ�

GHV�DFFRUGV�GH�O
8UXJXD\�5RXQG��

9X�OD�ORL�Q�����������GX����GpFHPEUH�������SRUWDQW�ORL�

GH�ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�O
DYLV�GHV�PLQLVWUHV�GX�FRPPHUFH�HW�GH�O
DJULFXOWXUH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU�� ��6RQW�VXVSHQGXV�� OHV�GURLWV�GH�GRXDQH�

HW� OD� WD[H� VXU� OD� YDOHXU� DMRXWpH� GXV� j� O
LPSRUWDWLRQ� GHV�

SRPPHV� GH� WHUUH� GH� FRQVRPPDWLRQ�� UHOHYDQW� GX� QXPpUR�

���������� GX� WDULI� GHV� GURLWV� GH� GRXDQH�� HW� FH�� GDQV� OD�

OLPLWH�G
XQ�FRQWLQJHQW�JOREDO�GH��������WRQQHV��

$UW�������/HV�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW�V
DSSOLTXHQW�

MXVTX
DX����GpFHPEUH�������

$UW�������/HV�PLQLVWUHV�GHV�ILQDQFHV��GX�FRPPHUFH�HW�GH�

O
DJULFXOWXUH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDL�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

120,1$7,216�

3DU�GpFUHW�Q������������GX����PDL�������

0DGDPH�1DMHW�%RXDWWRXU�pSRXVH�&KRXUD��FRQVHLOOHU�GHV�
VHUYLFHV� SXEOLFV� DX� PLQLVWqUH� GHV� ILQDQFHV�� HVW� QRPPpH�
GLUHFWHXU� GH� OD� FRRUGLQDWLRQ� HW� GX� VXLYL� j� OD� GLUHFWLRQ�
JpQpUDOH�GX�FRQWU{OH�ILVFDO��

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU�0L]RXQL�6DkGL��LQVSHFWHXU�FHQWUDO�GHV�VHUYLFHV�
ILQDQFLHUV� DX� PLQLVWqUH� GHV� ILQDQFHV�� HVW� FKDUJp� GHV�
IRQFWLRQV� GH� GLUHFWHXU� GHV� FRQWU{OHV� FRPSWDEOHV� j� OD�
GLUHFWLRQ�JpQpUDOH�GH�OD�FRPSWDELOLWp�SXEOLTXH��

�

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU�7DKD�=RXDUL�� FRQVHLOOHU� GHV� VHUYLFHV�SXEOLFV�

DX� PLQLVWqUH� GHV� ILQDQFHV�� HVW� FKDUJp� GHV� IRQFWLRQV� GH�

VRXV�GLUHFWHXU�GHV�RSpUDWLRQV�GH�UqJOHPHQW�GX�EXGJHW�j�OD�

GLUHFWLRQ�JpQpUDOH�GH�OD�FRPSWDELOLWp�SXEOLTXH��

�

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU� 5LGKD� .KDPPDUL�� FRQVHLOOHU� GHV� VHUYLFHV�

SXEOLFV�DX�PLQLVWqUH�GHV� ILQDQFHV��HVW�FKDUJp�GHV� IRQFWLRQV�

GH�VRXV�GLUHFWHXU�GX�FRPSWH�JpQpUDO�GH�O
DGPLQLVWUDWLRQ�GHV�

ILQDQFHV� HW� GHV� ORLV� GH� UqJOHPHQW� GX� EXGJHW� j� OD� GLUHFWLRQ�

JpQpUDOH�GH�OD�FRPSWDELOLWp�SXEOLTXH��

�

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU� +DFKHPL� &KRUPLWL�� LQVSHFWHXU� GHV� VHUYLFHV�

ILQDQFLHUV� DX� PLQLVWqUH� GHV� ILQDQFHV�� HVW� QRPPp� FKHI� GH�

VHUYLFH�GHV�EkWLPHQWV��GHV�pTXLSHPHQWV�HW�GX�PDWpULHO� j� OD�

GLUHFWLRQ� GHV� DIIDLUHV� DGPLQLVWUDWLYHV� HW� ILQDQFLqUHV� j� OD�

GLUHFWLRQ�JpQpUDOH�GX�FRQWU{OH�ILVFDO��

�

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU� 0RKDPHG� 6DODK� .KDPPDVVL�� FRQVHLOOHU� GHV�

VHUYLFHV�SXEOLFV�DX�PLQLVWqUH�GHV�ILQDQFHV��HVW�QRPPp�FKHI�

GH� FHQWUH� UpJLRQDO� GH� FRQWU{OH� GHV� LPS{WV� GH�7XQLV� �� j� OD�

GLUHFWLRQ�JpQpUDOH�GX�FRQWU{OH�ILVFDO��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH� O
DUWLFOH��� �QRXYHDX��
GX� GpFUHW� Q�� �������� GX� �HU� � MXLOOHW� ������ O
LQWpUHVVp�
EpQpILFLH�GX� UDQJ�HW�GHV�DYDQWDJHV�DFFRUGpV�j�XQ�GLUHFWHXU�
G
DGPLQLVWUDWLRQ�FHQWUDOH��
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3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU�$OL�$KPHG��FRQVHLOOHU�GHV�VHUYLFHV�SXEOLFV�DX�
PLQLVWqUH� GHV� ILQDQFHV�� HVW� QRPPp�FKHI� GH� FHQWUH� UpJLRQDO�
GH�FRQWU{OH�GHV�LPS{WV�GH�O
$ULDQD�j�OD�GLUHFWLRQ�JpQpUDOH�GX�
FRQWU{OH�ILVFDO��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH� O
DUWLFOH��� �QRXYHDX��
GX� GpFUHW� Q�� �������� GX� �HU� � MXLOOHW� ������ O
LQWpUHVVp�
EpQpILFLH�GX� UDQJ�HW�GHV�DYDQWDJHV�DFFRUGpV�j�XQ�GLUHFWHXU�
G
DGPLQLVWUDWLRQ�FHQWUDOH��
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3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU�$GHO�2XHUWDQL��FRQVHLOOHU�GHV�VHUYLFHV��SXEOLFV�

DX� PLQLVWqUH� GHV� ILQDQFHV�� HVW� QRPPp� FKHI� GH� FHQWUH�

UpJLRQDO�GH�FRQWU{OH�GHV�LPS{WV�GH�%HQ�$URXV�j�OD�GLUHFWLRQ�

JpQpUDOH�GX�FRQWU{OH�ILVFDO��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH� O
DUWLFOH��� �QRXYHDX��
GX� GpFUHW� Q�� �������� GX� �HU� � MXLOOHW� ������ O
LQWpUHVVp�
EpQpILFLH�GX� UDQJ�HW�GHV�DYDQWDJHV�DFFRUGpV�j�XQ�GLUHFWHXU�
G
DGPLQLVWUDWLRQ�FHQWUDOH��


