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$UUrWp� GX� PLQLVWUH� GH� OD� MXVWLFH� HW� GX� GURLW� GH�
O¶+RPPH� GX� ��� GpFHPEUH� ������ UHODWLI� j�
O
LPPDWULFXODWLRQ�IRQFLqUH�REOLJDWRLUH��

/H�PLQLVWUH�GH�OD�MXVWLFH�HW�GX�GURLW�GH�O
+RPPH��

9X� OH� GpFUHW�ORL� Q�� ����� GX� ��� IpYULHU� ������ UHODWLI� j�
O
LPPDWULFXODWLRQ� IRQFLqUH� REOLJDWRLUH�� WHO� TXH� PRGLILp� HW�
FRPSOpWp�SDU�OD�ORL�Q��������GX����PDL������HW�QRWDPPHQW�
VRQ�DUWLFOH����QRXYHDX���

$UUrWH����

$UWLFOH�XQLTXH����,O�VHUD�SURFpGp��j�FRPSWHU�GX��HU�PDUV�
������ SDU� O
LPPDWULFXODWLRQ� IRQFLqUH� REOLJDWRLUH� DX�
UHFHQVHPHQW� FDGDVWUDO� GH� WRXV� OHV� LPPHXEOHV� QRQ�
LPPDWULFXOpV� HW� QRQ� EkWLV� VLV� GDQV� O
LPDGDW� GH� ©�'RXDUD�ª��
GpOpJDWLRQ�GH��2P�(O�$UwDHV���JRXYHUQRUDW�GH�*DIVD��

7XQLV��OH����GpFHPEUH�������

/H�0LQLVWUH�GH�OD�-XVWLFH�HW�GHV�

'URLWV�GH�O
+RPPH�
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9X�
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0RQVLHXU� $EGHVVDOHP� 'LPDVVL�� SURIHVVHXU� KRUV� FODVVH�
GH� O
HQVHLJQHPHQW�� FKDUJp� GH� PLVVLRQ� DX� PLQLVWqUH� GH�
O
pGXFDWLRQ�HW�GH�OD�IRUPDWLRQ��HVW�PDLQWHQX�HQ�DFWLYLWp�SRXU�
XQH�GHX[LqPH�DQQpH�j�FRPSWHU�GX��HU�PDUV��������

�

0,1,67(5(�'(6�'20$,1(6�'(�/
(7$7�

(7�'(6�$))$,5(6�)21&,(5(6�

�

'pFUHW�Q������������GX���GpFHPEUH�������SRUWDQW�
H[SURSULDWLRQ�� SRXU� FDXVH� G
XWLOLWp� SXEOLTXH�� GH�
SDUFHOOHV�GH�WHUUH�VLVHV�DX[�GpOpJDWLRQV�GH�0HQ]HO�
7HPLPH� HW� +DRXDULD� JRXYHUQRUDW� GH� 1DEHXO� HW�
QpFHVVDLUHV� j� OD� FRQVWUXFWLRQ� G
XQ� EDUUDJH�
FROOLQDLUH�VXU�2XHG�$NUDQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW�
GHV�DIIDLUHV�IRQFLqUHV��

9X� OD� ORL� Q�� ������ GX� ��� DR�W� ������ SRUWDQW� UHIRQWH� GH� OD�
OpJLVODWLRQ�UHODWLYH�j�O
H[SURSULDWLRQ�SRXU�FDXVH�G
XWLOLWp�SXEOLTXH��

9X� O
DYLV� GHV� PLQLVWUHV� GH� O
LQWpULHXU� HW� GX�
GpYHORSSHPHQW�ORFDO�HW�GH�O
DJULFXOWXUH���GH�O
HQYLURQQHPHQW�
HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� 6RQW� H[SURSULpHV�� SRXU� FDXVH� G
XWLOLWp�
SXEOLTXH��DX�SURILW�GH�O
(WDW��HQ�YXH�G
rWUH�LQFRUSRUpHV�DX�GRPDLQH�
SXEOLF�K\GUDXOLTXH��SRXU�rWUH�PLVHV�j�OD�GLVSRVLWLRQ�GX�PLQLVWqUH�
GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��
GHV� SDUFHOOHV� GH� WHUUH� DJULFROH� VLVHV� DX[�GpOpJDWLRQV�GH�0HQ]HO�
7HPLPH� HW� +DRXDULD�� JRXYHUQRUDW� GH� 1DEHXO�� QpFHVVDLUHV� j� OD�
FRQVWUXFWLRQ�G
XQ�EDUUDJH�FROOLQDLUH�VXU�2XHG�$NUDQ��HQWRXUpHV�HQ�
OLVHUpV�YHUW��MDXQH��URXJH��QRLU��YLROHW��RUDQJHU��PDUURQ�HW�EOHX��VXU�
OH�SODQ�DQQH[p�DX�SUpVHQW�GpFUHW�HW�LQGLTXpHV�DX�WDEOHDX�FL�DSUqV���
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$UW�� ��� ±� 6RQW� pJDOHPHQW� H[SURSULpV�� WRXV� OHV� GURLWV�

PRELOLHUV� HW� LPPRELOLHUV� TXL� JUqYHQW� RX� SRXUUDLHQW� JUHYHU�

OHVGLWHV�SDUFHOOHV��

$UW����±�/D�SUpVHQWH�H[SURSULDWLRQ�HVW�GpFODUpH�XUJHQWH��

$UW�����±�/HV�PLQLVWUHV�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�

ORFDO�� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�

K\GUDXOLTXHV�HW�GHV�GRPDLQHV�GH�O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV�

VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�

SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���GpFHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

$UUrWp� GX�PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�

DIIDLUHV� IRQFLqUHV�GX� ��GpFHPEUH� ������PRGLILDQW�

HW� FRPSOpWDQW� O
DUUrWp� GX� PLQLVWUH� GHV� GRPDLQHV�

GH� O
(WDW� HW� GHV� DIIDLUHV� IRQFLqUHV� GX� ��� RFWREUH�

������ IL[DQW� OHV� PRGDOLWpV� G
RUJDQLVDWLRQ� GX�

FRQFRXUV� H[WHUQH� VXU� pSUHXYHV� SRXU� OH�

UHFUXWHPHQW� G
LQJpQLHXUV� SULQFLSDX[� DX�PLQLVWqUH�

GHV�GRPDLQHV�GH�O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV���

/H� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV�

IRQFLqUHV���

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q�� �������� GX� �� VHSWHPEUH������� SRUWDQW�

GLVSRVLWLRQV�GpURJDWRLUHV�SRXU�OD�SDUWLFLSDWLRQ�DX[�FRQFRXUV�

GH�UHFUXWHPHQW�j�WLWUH�G
H[WHUQH��WHO�TX
LO�D�pWp�FRPSOpWp�SDU�

OH�GpFUHW�Q����������GX����DR�W��������

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�

SDUWLFXOLHU� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�

DGPLQLVWUDWLRQV� SXEOLTXHV�� WHO� TX
LO� D� pWp� PRGLILp� HW�

FRPSOpWp�SDU�OH�GpFUHW�Q������������GX��HU�DR�W�������

9X� O
DUUrWp� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�

DIIDLUHV� IRQFLqUHV�GX����RFWREUH������� IL[DQW� OHV�PRGDOLWpV�

G
RUJDQLVDWLRQ� GX� FRQFRXUV� H[WHUQH� VXU� pSUHXYHV� SRXU� OH�

UHFUXWHPHQW� G
LQJpQLHXUV� SULQFLSDX[� DX� PLQLVWqUH� GHV�

GRPDLQHV�GH�O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��

$UUrWH���

$UWLFOH� SUHPLHU�� �� 6RQW� DMRXWpHV� j� O
DQQH[H� UHODWLYH� DX�

SURJUDPPH� GX� FRQFRXUV� H[WHUQH� VXU� pSUHXYHV� SRXU� OH�

UHFUXWHPHQW� G
LQJpQLHXUV� SULQFLSDX[� DX� PLQLVWqUH� GHV�

GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV� IRQFLqUHV�� DQQH[pH� j�

O
DUUrWp� GX�PLQLVWqUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV�

IRQFLqUHV� GX� ��� RFWREUH� ����� VXVYLVp�� OHV� VSpFLDOLWpV�

VXLYDQWHV�����

9���*pQLH�DJULFROH���

6SpFLDOLWp�����)RUrWV���

��/H�UHERLVHPHQW�IRUHVWLHU��

��/D�FUpDWLRQ�GHV�SpSLQLqUHV�IRUHVWLqUHV��

��/
DPpQDJHPHQW�GHV�IRUrWV�QDWXUHOOHV�HW�DUWLILFLHOOHV��

��/
LQYHQWDLUH�V\OYR�SDVWRUDO��

��/HV�SURMHWV�IRUHVWLHUV�LQWpJUpV��

��/HV�SURMHWV�G
DPpOLRUDWLRQ�GHV�SDUFRXUV�QDWXUHOV��

��/
DPpQDJHPHQW�GHV�SDUFRXUV�QDWXUHOV�HW�DPpQDJpV��

��/D�VWUDWpJLH�GH�OXWWH�FRQWUH�OD�GpVHUWLILFDWLRQ��

x� /
pFRQRPLH� IRUHVWLqUH� HW� O
H[SORLWDWLRQ� GHV� UHVVRXUFHV�

IRUHVWLqUHV��

x�/D�OpJLVODWLRQ�IRUHVWLqUH��

x� /D� SURWHFWLRQ� GHV� IRUHWV� FRQWUH� OHV� LQFHQGLHV� HW� OHV�

UDYDJHXUV��

x�/HV�UpVHUYHV�QDWXUHOOHV�HW�OHV�MDUGLQV�SXEOLFV��

x�/HV�UpJLRQV�KXPLGHV��

x� /D� WpOpGpWHFWLRQ� HW� OHV� V\VWqPHV� G
� LQIRUPDWLRQ�

JpRJUDSKLTXHV��6,*���

x�/HV�EULVHV�YHQW���W\SHV�FDUDFWpULVWLTXHV�HW�PRGDOLWpV�GH�

SURWHFWLRQ�GHV�FXOWXUHV��

6SpFLDOLWp�����5HVVRXUFHV�HQ�HDX�

2SWLRQ�����+\GURORJLH�

�����OHV�FDUDFWpULVWLTXHV�SK\VLTXHV�GX�EDVVLQ�YHUVDQW�G
XQ�

FRXUV�G
HDX���

'LPHQVLRQV�HW�IRUPH��

5HOLHI��

�����(WXGH�GH�OD�SOXYLRPpWULH�

D��0HVXUH���

$SSDUHLOV�GH�PHVXUH�HW�G
HQUHJLVWUHPHQW��

&RQGLWLRQV�G
LQVWDOODWLRQ�GHV�SRVWHV�SOXYLRPpWULTXHV��

0pWKRGRORJLH�GH�PHVXUH��

E�,QWHUSUpWDWLRQ�GHV�PHVXUHV��

&RQWU{OH�GHV�GRQQpHV��

$QDO\VH�GHV�GRQQpHV��

&DOFXO�GH�OD�SOXYLRPpWULH�PR\HQQH�HQ�XQH�VWDWLRQ��

x�0R\HQQHV�PHQVXHOOHV�HW�VDLVRQQLqUHV��

x�0R\HQQHV�DQQXHOOHV�HW�LQWHUDQQXHOOHV��

&DOFXO� GH� OD� SOXYLRPpWULH� PR\HQQH� VXU� XQ� EDVVLQ�

YHUVDQW��

'LIIpUHQWHV� PpWKRGHV� GH� FDOFXO� GH� O
LQWHQVLWp� G
XQH�

DYHUVH��

7UDFp�G
XQ�K\VWRJUDPPH��

&��$QDO\VHV�VWDWLVWLTXHV�

x� $MXVWHPHQW� GHV� ORLV� VWDWLVWLTXHV� DX[� VpULHV�

SOXYLRPpWULTXHV�

,QWHUSUpWDWLRQ�GHV�UpVXOWDWV�GHV�DMXVWHPHQWV��

&RXUEHV�LQWHQVLWp���GXUpH���IUpTXHQFH��

���/
K\GURpWULH���

D����/D�OLPQLPpWULH���

x� /HV� VWDWLRQV� K\GUDXOLTXHV�� pTXLSHPHQW�� FKRL[� GHV�

VWDWLRQV��


