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3DU�GpFUHW�Q����������GX���MDQYLHU�������

/H� GRFWHXU� *KULEL� )DUKDW�� SURIHVVHXU� KRVSLWDOR�
XQLYHUVLWDLUH� HQ�PpGHFLQH�� HVW� UHFRQGXLW�GDQV� OHV� IRQFWLRQV�
GH� FKHI� GH� VHUYLFH� KRVSLWDOR�XQLYHUVLWDLUH� j� O
K{SLWDO� +pGL�
&KDNHU�GH�6ID[��VHUYLFH�GH�SpGR�SV\FKLDWULH���

�

3DU�GpFUHW�Q����������GX���MDQYLHU�������

/H� GRFWHXU� %HQ� $EGHODGKLP� $EGHODGKLP�� SURIHVVHXU�
KRVSLWDOR�XQLYHUVLWDLUH� HQ�PpGHFLQH�� HVW� UHFRQGXLW� GDQV� OHV�
IRQFWLRQV� GH� FKHI� GH� VHUYLFH� KRVSLWDOR�XQLYHUVLWDLUH� DX�
FHQWUH� QDWLRQDO� GH� JUHIIH� GH� PRHOOH� RVVHXVH� GH� 7XQLV�
�VHUYLFH�GH�JUHIIH���

�

3DU�GpFUHW�Q����������GX���MDQYLHU�������

/H� GRFWHXU� %HMDRXL� 0RKDPHG�� SURIHVVHXU� KRVSLWDOR�
XQLYHUVLWDLUH� HQ�PpGHFLQH�� HVW� UHFRQGXLW�GDQV� OHV� IRQFWLRQV�
GH�FKHI�GH�VHUYLFH�KRVSLWDOR�XQLYHUVLWDLUH�DX�FHQWUH�QDWLRQDO�
GH� JUHIIH� GH� PRHOOH� GH� RVVHXVH� GH� 7XQLV� �VHUYLFH���
G
KRVSLWDOLVDWLRQ� GH� MRXU�� GH� FRQVXOWDWLRQV� H[WHUQHV� HW�
XUJHQFHV���

�

3DU�GpFUHW�Q����������GX���MDQYLHU�������

/H� GRFWHXU� +DPPDPL� $GQHQH�� SURIHVVHXU� KRVSLWDOR�
XQLYHUVLWDLUH� HQ�PpGHFLQH�� HVW� UHFRQGXLW�GDQV� OHV� IRQFWLRQV�
GH� FKHI� GH� VHUYLFH� KRVSLWDOR�XQLYHUVLWDLUH� j� O
K{SLWDO�
+DELE�%RXUJXLED� GH� 6ID[� �VHUYLFH� GX� ODERUDWRLUH� GH�
PLFURELRORJLH���

�

0$,17,(1�(1�$&7,9,7(�

3DU�GpFUHW�Q����������GX���MDQYLHU�������

/H� GRFWHXU� $PPDU� +DELE�� SURIHVVHXU� KRVSLWDOR�
XQLYHUVLWDLUH�HQ�PpGHFLQH��FKDUJp�GHV�IRQFWLRQV�GH�FKHI�GH�
VHUYLFH� j� O
K{SLWDO� )DUKDW�+DFKHG� GH� 6RXVVH�� HVW�PDLQWHQX�
HQ� DFWLYLWp� SRXU� XQH� SpULRGH�G
XQH� DQQpH� j� FRPSWHU� GX��HU�
PDL�������

�

120,1$7,216�

3DU� DUUrWp� GX�PLQLVWUH� GH� OD� VDQWp� SXEOLTXH� GX� ��
MDQYLHU�������

6RQW� QRPPpV� PHPEUHV� DX� FRQVHLO� G
DGPLQLVWUDWLRQ� GH�
O
K{SLWDO� $EGHUUDKPDQH� 0DPL� GH� SQHXPRSKWLVLRORJLH� GH�
O
$ULDQD���

�� 'RFWHXU� 0RKDPHG� %HVEqV� �� SUpVLGHQW� GX� FRPLWp�

PpGLFDO��

��'RFWHXU�)DRX]L�0D]QL���PpGHFLQ�FKHI�GH�VHUYLFH��

��'RFWHXU�$OL�%HQ�.KHGHU���PpGHFLQ�FKHI�GH�VHUYLFH��

��'RFWHXU�$JQqV�+DP]DRXL���PpGHFLQ�FKHI�GH�VHUYLFH��

�� 'RFWHXU� +DELED� -LODQL� +RUFKDQL� �� UHSUpVHQWDQWH� GHV�

PpGHFLQV�PDvWUHV� GH� FRQIpUHQFHV� DJUpJpV� HW� GHV�PpGHFLQV�

GHV�K{SLWDX[�H[HUoDQW�DX�VHLQ�GH�O
K{SLWDO��

�� 'RFWHXU� 7KRXUD\D� )HQLFKH� �� UHSUpVHQWDQWH� GHV�
PpGHFLQV� DVVLVWDQWV� KRVSLWDOR�XQLYHUVLWDLUHV� H[HUoDQW� DX�
VHLQ�GH�O
K{SLWDO��

�� 0RQVLHXU� 5LGKD� )ULJXL� �� UHSUpVHQWDQW� GX� SHUVRQQHO�
SDUD�PpGLFDO�H[HUoDQW�DX�VHLQ�GH�O
K{SLWDO��

0,1,67(5(�'8�'(9(/233(0(17�

(7�'(�/$�&223(5$7,21�,17(51$7,21$/(�

�

120,1$7,216�

3DU�GpFUHW�Q����������GX���MDQYLHU�������

6RQW�QRPPpV�PHPEUHV�DX�FKRL[�DX�FRQVHLO�QDWLRQDO�GH�

OD�VWDWLVWLTXH��0HVVLHXUV����

��$EGHOODWLI� �6DGGHP���UHSUpVHQWDQW�GH�O
RUJDQLVDWLRQ�GH�

OD�GpIHQVH�GX�FRQVRPPDWHXU�HQ�UHPSODFHPHQW�GH�0RQVLHXU�

$OL�%HQ�*DwHG��

��0RQJL�.KHOLIL��� UHSUpVHQWDQW� GH� O
XQLRQ� WXQLVLHQQH� GH�

O
DJULFXOWXUH� HW� GH� OD� SrFKH� HQ� UHPSODFHPHQW� GH�0RQVLHXU�

7DRXILN�%HQ�$PPDU��

�

�

�

0,1,67(5(�'(�/
$*5,&8/785(��

'(�/
(19,5211(0(17�

(7�'(6�5(66285&(6�+<'5$8/,48(6�

�

'pFUHW� Q�� �������� GX� �� MDQYLHU� ������ SRUWDQW�

FUpDWLRQ�G
XQH�XQLWp�GH�JHVWLRQ�SDU�REMHFWLIV�SRXU�

OD� UpDOLVDWLRQ� GX� SURMHW� GH� UHQIRUFHPHQW� GHV�

VHUYLFHV� G
DSSXL� j� O
DJULFXOWXUH� HW� IL[DQW� VRQ�

RUJDQLVDWLRQ� HW� OHV� PRGDOLWpV� GH� VRQ�

IRQFWLRQQHPHQW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�

O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

9X�OD�ORL�Q� �������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q� ������GX����GpFHPEUH�������

9X� O
DFFRUG� GH� SUrW� VLJQp� j�:DVKLQJWRQ�� OH� �� RFWREUH�

������ HQWUH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OD� EDQTXH�

LQWHUQDWLRQDOH� SRXU� OD� UHFRQVWUXFWLRQ� HW� OH� GpYHORSSHPHQW�

SRXU�OH�ILQDQFHPHQW�GX�SURMHW�GH�UHQIRUFHPHQW�GHV�VHUYLFHV�

G
DSSXL�j� O
DJULFXOWXUH��DSSURXYp�SDU�OD�ORL�Q� �������GX����

MDQYLHU�������

9X�OH�GpFUHW�Q��������GX����IpYULHU�������UpJOHPHQWDQW�OHV�

FRQGLWLRQV�G
DWWULEXWLRQ� HW� GH� UHWUDLW�GHV�HPSORLV� IRQFWLRQQHOV�

GH� VHFUpWDLUH� JpQpUDO� GH� PLQLVWqUH�� GH� GLUHFWHXU� JpQpUDO�

G
DGPLQLVWUDWLRQ� FHQWUDOH�� GH� GLUHFWHXU� G
DGPLQLVWUDWLRQ�

FHQWUDOH��GH�VRXV�GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH�HW�GH�FKHI�

GH� VHUYLFH� G
DGPLQLVWUDWLRQ� FHQWUDOH�� WHO� TXH� PRGLILp� HW�

FRPSOpWp�SDU�OH�GpFUHW�Q���������GX����VHSWHPEUH�������

9X� OH� GpFUHW� Q� �������� GX� �� MXLOOHW� ������ SRUWDQW�

FUpDWLRQ�GHV�XQLWpV�GH�JHVWLRQ�SDU�REMHFWLIV��

9X� OH�GpFUHW�Q� ���������GX����IpYULHU�������IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��
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9X� OH� GpFUHW� Q� ��������� GX� ��� IpYULHU� ������ SRUWDQW�

RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��

9X� OH� GpFUHW� Q� ���������� GX� ��� VHSWHPEUH� ������

SRUWDQW�UDWWDFKHPHQW�GH�VWUXFWXUHV�UHOHYDQW�GH�O
H[�PLQLVWqUH�

GH� O
HQYLURQQHPHQW� HW� GH� O
DPpQDJHPHQW� GX� WHUULWRLUH� DX�

PLQLVWqUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�

UHVVRXUFHV�K\GUDXOLTXHV��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH����

$UWLFOH� SUHPLHU�� �� ,O� HVW� FUpp� DX� PLQLVWqUH� GH�

O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�

K\GUDXOLTXHV� XQH� XQLWp� GH� JHVWLRQ� SDU� REMHFWLIV� SRXU� OD�

UpDOLVDWLRQ�GX�SURMHW�GH�UHQIRUFHPHQW�GHV�VHUYLFHV�G
DSSXL�j�

O
DJULFXOWXUH��

(OOH� HVW� SODFpH� VRXV� O
DXWRULWp� GX� PLQLVWUH� GH�

O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�

K\GUDXOLTXHV��

$UW�������/HV�PLVVLRQV�GH�O
XQLWp�GH�JHVWLRQ�SDU�REMHFWLIV�

SRXU� OD� UpDOLVDWLRQ� GX� SURMHW� GH� UHQIRUFHPHQW� GHV� VHUYLFHV�

G
DSSXL�j�O
DJULFXOWXUH�FRQVLVWHQW�HQ�FH�TXL�VXLW���

�� OD� FRRUGLQDWLRQ� HW� OH� VXLYL� GH� OD� PLVH� HQ� RHXYUH� GHV�

GLIIpUHQWHV� FRPSRVDQWHV� GX� SURMHW� HW� GHV� PHVXUHV�

G
DFFRPSDJQHPHQW� HQ� FROODERUDWLRQ� DYHF� OHV� GLUHFWLRQV� HW�

OHV�LQVWLWXWLRQV�FRQFHUQpHV�SDU�OH�SURMHW��

��OD�JHVWLRQ�ILQDQFLqUH�GX�SURMHW��

�� O
HQFDGUHPHQW� GHV� GLUHFWLRQV� HW� GHV� pWDEOLVVHPHQWV�

FRQFHUQpV� SDU� O
H[pFXWLRQ� GX� SURMHW� GDQV� OH� GRPDLQH� GHV�

PDUFKpV� SXEOLFV� HW� O
pODERUDWLRQ�G
XQ�PDQXHO� GH�SURFpGXUH�

HW�GHV�GRFXPHQWV�W\SHV�QpFHVVDLUHV�j�FHW�HIIHW��

�� O
pODERUDWLRQ� HW� OD� FROOHFWH� GHV� SURJUDPPHV� DQQXHOV�

G
DFWLYLWpV�HW�OHV�UDSSRUWV�VHPHVWULHOV�G
DYDQFHPHQW�GX�SURMHW�

VXU� OD� EDVH� GHV� LQIRUPDWLRQV� IRXUQLV� SDU� OHV� RUJDQLVPHV�

G
H[pFXWLRQ�HW�OHXU�WUDQVPLVVLRQ�DX�EDLOOHXU�GH�IRQGV��

�� O
pODERUDWLRQ� GHV� UDSSRUWV� G
pYDOXDWLRQ� j� PL�SDUFRXUV�

GX� SURMHW� HW� GX� UDSSRUW� GpILQLWLI� HQ� FROODERUDWLRQ� DYHF� GHV�

H[SHUWV�VSpFLDOLVpV��

�� DVVXUHU� OHV� PLVVLRQV� GX� VHFUpWDULDW� GX� FRPLWp� GH�

FRRUGLQDWLRQ� GX� SURMHW� HW� GX� VXLYL� GH� O
H[pFXWLRQ� GH� VHV�

GpFLVLRQV��

$UW�������/D�GXUpH�GH�UpDOLVDWLRQ�GX�SURMHW�HVW�IL[pH�j�FLQT�

DQV� j� FRPSWHU� GH� OD� GDWH� G
HQWUpH� HQ� YLJXHXU� GX� SUpVHQW�

GpFUHW��/D�GpWHUPLQDWLRQ�GHV�FRPSRVDQWHV�GX�SURMHW�HW�OHXUV�

GXUpHV�GH�UpDOLVDWLRQ�VRQW�IL[pHV�FRPPH�VXLW���

��� 5HQIRUFHPHQW� GHV� RUJDQLVPHV� SURIHVVLRQQHOV� GH�

SURGXFWHXUV�GH�EDVH�HW�GHV�VHUYLFHV�UpJLRQDX[���

�� UHFUXWHPHQW� GHV� H[SHUWV� SRXU� OH� GpYHORSSHPHQW� HW�

O
DSSXL� DX[� RUJDQLVPHV� SURIHVVLRQQHOV� GH� SURGXFWHXUV� GH�

EDVH� GDQV� �� FRPPLVVDULDWV� UpJLRQDX[� DX� GpYHORSSHPHQW�

DJULFROH��6RXVVH��0DKGLD��6ID[��%pMD��1DEHXO�HW�7R]HXU���

�� UHQIRUFHPHQW� GHV� DUURQGLVVHPHQWV� GH� ILQDQFHPHQW� HW�

GHV� HQFRXUDJHPHQWV�� DX[� FRPPLVVDULDWV� UpJLRQDX[� DX�

GpYHORSSHPHQW� DJULFROH� FRQFHUQpV�� DX� QLYHDX� GHV�

UHVVRXUFHV� KXPDLQHV� VSpFLDOLVpHV�� GH� OD� IRUPDWLRQ�� GHV�

pTXLSHPHQWV�LQIRUPDWLTXHV�VL� OD�QpFHVVLWp�O
H[LJH�HW�GH�WRXW�

DXWUH�RXWLO�GH�WUDYDLO��

/D� GXUpH� GH� VD� UpDOLVDWLRQ� HVW� IL[pH� j� TXDWUH� DQV� j�

FRPSWHU�GH� OD�GHX[LqPH�DQQpH�GH� OD�GDWH�GX�GpPDUUDJH�GX�

SURMHW��

����5HQIRUFHPHQW�GHV�JURXSHPHQWV�LQWHUSURIHVVLRQQHOV���

�� OH� UHQIRUFHPHQW� GHV� JURXSHPHQWV� LQWHUSURIHVVLRQQHOV�

SDU�GHV�VSpFLDOLVWHV�HQ�TXDOLWp�HW�GDQV�OD�FRPPHUFLDOLVDWLRQ�

GHV�SURGXLWV�DJULFROHV��

�� OH� GpYHORSSHPHQW� GH� VLJQHV� GH� TXDOLWp� GHV� SURGXLWV�

DJULFROHV� j� WUDYHUV� GHV� RSpUDWLRQV� SLORWHV� �G
$SSHOODWLRQ�

G
2ULJLQH� &RQWU{OpH��� HW� GH� �/DEHO� FRPPHUFLDX[� HW� GH�

WUDoDELOLWp�� SRXU� OH� VXLYL� GHV� SURGXLWV� DJULFROHV� GX�

SURGXFWHXU�DX�FRQVRPPDWHXU��

�� OD� UpDOLVDWLRQ� G
XQ� LQYHQWDLUH� TXDOLWp� VXU� OHV�

FDUDFWpULVWLTXHV� GHV� SURGXLWV� DJULFROHV� HW� OD� GLIIXVLRQ�

G
LQIRUPDWLRQV�VSpFLDOHV�VXU��OHV�VDYHXUV�GH�OD�7XQLVLH���

�� OH� GpYHORSSHPHQW� GH� SRUWDLOV� ILOLqUH� VXU� LQWHUQHW� SRXU�

FKDTXH�JURXSHPHQW�LQWHUSURIHVVLRQQHO��

�� OD� UpDOLVDWLRQ� GH� UHFKHUFKH� GH� GpYHORSSHPHQW� j� OD�

GHPDQGH�GHV�JURXSHPHQWV�LQWHUSURIHVVLRQQHOV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�FLQT�DQV�j�FRPSWHU�

GH�OD�GDWH�G
HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�GpFUHW��

����5HFKHUFKH�DJULFROH���

�� OD� SUpSDUDWLRQ�G
XQ�SODQ� HW� G
XQ�PDQXHO� GH�SURFpGXUH�

G
DSSXL�j�OD�GpFHQWUDOLVDWLRQ�GH�OD�UHFKHUFKH�DJULFROH��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�XQ�DQ�j�FRPSWHU�GH�

OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� OD�FRQVROLGDWLRQ�GH�OD�GpFHQWUDOLVDWLRQ�GH�OD�UHFKHUFKH�

SDU�OD�WUDQVIRUPDWLRQ�GH�GHX[�S{OHV�UpJLRQDX[�GH�UHFKHUFKHV�

HQ� GHX[� FHQWUHV� UpJLRQDX[� GH� UHFKHUFKHV� HW� OHXU�

UHQIRUFHPHQW� HQ� PR\HQV� KXPDLQV�� LQIUDVWUXFWXUH� HW�

pTXLSHPHQWV��

/D� GXUpH� GH� VD� UpDOLVDWLRQ� HVW� IL[pH� j� TXDWUH� DQV� j�

FRPSWHU�GH� OD�GHX[LqPH�DQQpH�GH� OD�GDWH�GX�GpPDUUDJH�GX�

SURMHW��

��OD�PLVH�HQ�SODFH�G
XQH�ELEOLRWKqTXH�YLUWXHOOH�FRQWHQDQW�

GHV� UpIpUHQFHV� GHV� GRFXPHQWV� UHODWLIV� DX[� WUDYDX[� GH�

UHFKHUFKH�HW�DX[�UHYXHV�VFLHQWLILTXHV�DJULFROHV�WXQLVLHQV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�WURLV�DQV�j�FRPSWHU�

GH�OD�WURLVLqPH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� OD� PLVH� HQ� SODFH� G
XQH� EDQTXH� GH� GRQQpHV� VXU� OHV�

DFTXLV�GH�OD�UHFKHUFKH�DJULFROH��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�XQ�DQ�j�FRPSWHU�GH�

OD�GHX[LqPH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� OD� FUpDWLRQ� G
XQ� LQVWLWXW� GH� UHFKHUFKHV� XQLTXH� HW� VRQ�

UHQIRUFHPHQW� SDU� GHV� pTXLSHPHQWV� VFLHQWLILTXHV� HW� GX�

PDWpULHO�LQIRUPDWLTXH��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�WURLV�DQV�j�FRPSWHU�

GH�OD�GHX[LqPH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��
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�� FKDUJHU� GHV� H[SHUWV� SRXU� OD� UpDOLVDWLRQ� G
pWXGHV�

G
pYDOXDWLRQ�GHV�SURMHWV�IpGpUDWHXUV��

/D� GXUpH� GH� VD� UpDOLVDWLRQ� HVW� IL[pH� j� TXDWUH� DQV� j�

FRPSWHU�GH� OD�GHX[LqPH�DQQpH�GH� OD�GDWH�GX�GpPDUUDJH�GX�

SURMHW��

�� OH� ILQDQFHPHQW� GHV� RSpUDWLRQV� GH� UHFKHUFKH� UHQWUDQW�

GDQV�OH�FDGUH�GHV�SURMHWV�IpGpUDWHXUV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�FLQT�DQV�j�FRPSWHU�

GH�OD�GDWH�G
HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�GpFUHW��

��� 3URMHW� SLORWH� SRXU� UpSRQGUH� DX[� EHVRLQV� GHV�

DJULFXOWHXUV�j�OD�IRUPDWLRQ�HW�DX�FRQVHLO�DJULFROHV��

�� OD� FUpDWLRQ� G
pTXLSHV� GH� IRUPDWLRQ�FRQVHLO� DJULFROHV�
GDQV� OHV� KXLW� FHQWUHV� GH� IRUPDWLRQ� �%pMD�� 6RXVVH�� 7R]HXU��
6ID[��1DEHXO��0DKGLD�*DEqV�HW�.DLURXDQ���OHV�IRUPHU�HW�OHV�
UHQIRUFHU� HQ� PDWpULHO� SpGDJRJLTXH� HW� HQ� PR\HQV� GH�
WUDQVSRUW�QpFHVVDLUHV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�FLQT�DQV�j�FRPSWHU�
GH�OD�GDWH�G
HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�GpFUHW��

�� OH� UHQIRUFHPHQW� GH� OD� YXOJDULVDWLRQ� IpPLQLQH� SDU� GHV�
UHVVRXUFHV�KXPDLQHV��GHV�pTXLSHPHQWV�SpGDJRJLTXHV�HW�GHV�
PR\HQV� GH� WUDQVSRUW� GDQV� VL[� JRXYHUQRUDWV� �%pMD�� 6LOLDQD��
.DLURXDQ��0DQQRXED��=DJKRXDQ�HW�6LGL�%RX]LG���

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�FLQT�DQV�j�FRPSWHU�
GH�OD�GDWH�G
HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�GpFUHW��

�� O
DSSXL� GHV� FRQVHLOOHUV� DJULFROHV� SULYpV� j� WUDYHUV� OD�
UpYLVLRQ�GX�FDGUH�MXULGLTXH�HW�OD�IRUPDWLRQ�DGpTXDWH��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�FLQT�DQV�j�FRPSWHU�
GH�OD�GDWH�G
HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�GpFUHW��

�� OD� YDORULVDWLRQ� GHV� DFTXLV� GH� OD� UHFKHUFKH� HW�
O
pODERUDWLRQ� GHV� SXEOLFDWLRQV� GLGDFWLTXHV� pFULWHV� HW� DXGLR�
YLVXHOOHV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�FLQT�DQV�j�FRPSWHU�
GH�OD�GDWH�G
HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�GpFUHW��

�� OD�PLVH�HQ�SODFH�G
XQ�V\VWqPH�GH�VXLYL�pYDOXDWLRQ�GHV�
DFWLYLWpV�GH�YXOJDULVDWLRQ��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�FLQT�DQV�j�FRPSWHU�
GH�OD�GDWH�G
HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�GpFUHW��

���5HQIRUFHPHQW�GH�OD�IRUPDWLRQ�DJULFROH���

�� OD� PLVH� HQ� SODFH� G
XQ� V\VWqPH� SHUPDQHQW�
G
LGHQWLILFDWLRQ�GH�OD�GHPDQGH�GH�IRUPDWLRQ�DJULFROH��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�FLQT�DQV�j�FRPSWHU�
GH�OD�GDWH�G
HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�GpFUHW��

�� O
DPpOLRUDWLRQ� GHV� SURJUDPPHV� GH� IRUPDWLRQ� j� OD�
GHPDQGH�HW�OD�IRUPDWLRQ�GHV�IRUPDWHXUV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�FLQT�DQV�j�FRPSWHU�
GH�OD�GDWH�G
HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�GpFUHW��

�� �� 5HQIRUFHPHQW� GHV� VHUYLFHV� GH� SURGXFWLRQ� HW� GH�
VDQWp�DQLPDOH���

��O
DFTXLVLWLRQ�GH�ERXFOHV�HQ�SODVWLTXH�QRQ�IDOVLILDEOHV�HW�
OHXU�IL[DWLRQ�VXU�OHV�ERYLQV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�WURLV�DQV�j�FRPSWHU�
GH�OD�SUHPLqUH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� OD� PLVH� HQ� SODFH� G
XQH� EDQTXH� GH� GRQQpHV� HW� G
XQ�
V\VWqPH� GH� VXLYL� GHV� PRXYHPHQWV� GHV� ERYLQV� HW� OD�
WUDoDELOLWp�GH�OHXUV�SURGXFWLRQV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�WURLV�DQV�j�FRPSWHU�
GH�OD�SUHPLqUH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� OD� IRUPDWLRQ�GHV�FDGUHV�FKDUJpV�GH�O
LGHQWLILFDWLRQ�GHV�
ERYLQV�HW�GH�O
LQVpPLQDWLRQ�DUWLILFLHOOH��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�FLQT�DQV�j�FRPSWHU�
GH�OD�GDWH�G
HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�GpFUHW��

�� O
pTXLSHPHQW� GH� TXDWUH� ODERUDWRLUHV� G
DQDO\VH� HW� GH�
FRQWU{OH�GHV�DOLPHQWV�GH�EpWDLO�HW�GH�GLDJQRVWLF�GHV�PDODGLHV�
DQLPDOHV��%RXVDOHP��6RXVVH��6ID[�HW�*DEqV���

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�GHX[�DQV�j�FRPSWHU�
GH�OD�SUHPLqUH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� OD� FUpDWLRQ� G
XQ� ODERUDWRLUH� FHQWUDO� GH� PLFURELRORJLH�
DQLPDOH��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�GHX[�DQV�j�FRPSWHU�
GH�OD�SUHPLqUH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� OH� UHQIRUFHPHQW� GHV� VHUYLFHV� YpWpULQDLUHV� FHQWUDX[� HW�
UpJLRQDX[�SDU�GHV�PR\HQV�GH� WUDQVSRUW�HW�GHV�pTXLSHPHQWV�
LQIRUPDWLTXHV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�FLQT�DQV�j�FRPSWHU�
GH�OD�GDWH�G
HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�GpFUHW��

��OD�SURPRWLRQ�GX�VHFWHXU�SULYp�YpWpULQDLUH�DX�QLYHDX�GH�
OD�IRUPDWLRQ�FRQWLQXH�GHV�YpWpULQDLUHV�SULYpV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�FLQT�DQV�j�FRPSWHU�
GH�OD�GDWH�G
HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�GpFUHW��

�� O
pODERUDWLRQ� G
XQH� pWXGH� G
XQ� SURJUDPPH� SLORWH�
G
pSLGpPLR���VXUYHLOODQFH�SDU�GHV�YpWpULQDLUHV�SULYpV��

/D� GXUpH� GH� VD� UpDOLVDWLRQ� HVW� IL[pH� j� TXDWUH� DQV� j�
FRPSWHU�GH� OD�GHX[LqPH�DQQpH�GH� OD�GDWH�GX�GpPDUUDJH�GX�
SURMHW��

���/H�UHQIRUFHPHQW�GH�OD�SURWHFWLRQ�GHV�YpJpWDX[���

�� O
DPpQDJHPHQW� GX� ODERUDWRLUH� FHQWUDO� HW� GH� GHX[�
ODERUDWRLUHV�UpJLRQDX[��%pMD�HW�.DOkD�6JKLUD��GH�FRQWU{OH�HW�
GH�FHUWLILFDWLRQ�GHV�VHPHQFHV�HW�SODQWV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�WURLV�DQV�j�FRPSWHU�
GH�OD�SUHPLqUH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� O
pTXLSHPHQW� � GH� FLQT� ODERUDWRLUHV� UpJLRQDX[� j� %pMD��
6RXVVH�� 6ID[�� %pQL� .KHOOHG� HW� .ULE� SRXU� OH� FRQWU{OH� HW� OD�
FHUWLILFDWLRQ�GHV�VHPHQFHV�HW�SODQWV��

/D� GXUpH� GH� VD� UpDOLVDWLRQ� HVW� IL[pH� j� TXDWUH� DQV� j�
FRPSWHU�GH� OD�GHX[LqPH�DQQpH�GH� OD�GDWH�GX�GpPDUUDJH�GX�
SURMHW��

�� OD� FRQVWUXFWLRQ� HW� O
pTXLSHPHQW� GH� TXDWUH� VWDWLRQV�
UpJLRQDOHV� GH� SURWHFWLRQ� GHV� YpJpWDX[� j� 6LGL� %RX]LG�� %HQ�
$URXV��/H�.HI�HW�7R]HXU��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�WURLV�DQV�j�FRPSWHU�
GH�OD�GHX[LqPH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

��O
H[WHQVLRQ�HW�O
pTXLSHPHQW�GH�OD�VWDWLRQ�GH�6ID[�FRQWUH�
OHV�RUJDQLVPHV�QXLVLEOHV�DX[�FXOWXUHV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�XQ�DQ�j�FRPSWHU�GH�
OD�GHX[LqPH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� OD�PLVH�HQ�SODFH�GH� OD� VWDWLRQ�GX�FDWDORJXH�RIILFLHO�HW�
GH�OD�SURWHFWLRQ�GHV�REWHQWLRQV�YpJpWDOHV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�GHX[�DQV�j�FRPSWHU�
GH�OD�GHX[LqPH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� O
H[WHQVLRQ� HW� O
pTXLSHPHQW� GX� ODERUDWRLUH� FHQWUDO� GH�
FRQWU{OH�GH�O
XWLOLVDWLRQ�GHV�SHVWLFLGHV��
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/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�GHX[�DQV�j�FRPSWHU�

GH�OD�GHX[LqPH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

��OD�FRQVWUXFWLRQ�HW�O
pTXLSHPHQW�GH�OD�VWDWLRQ�GH�FRQWU{OH�

SK\WRVDQLWDLUH�GX�SRUW�GH�5DGqV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�XQ�DQ�j�FRPSWHU�GH�

OD�GHX[LqPH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� O
H[WHQVLRQ� HW� O
pTXLSHPHQW� GX� ODERUDWRLUH� FHQWUDO� GH�

TXDUDQWDLQH��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�GHX[�DQV�j�FRPSWHU�

GH�OD�GHX[LqPH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� O
pTXLSHPHQW� GH� WURLV� VWDWLRQV� GH� FRQWU{OH�

SK\WRVDQLWDLUH��6ID[��6RXVVH�HW�%L]HUWH���

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�WURLV�DQV�j�FRPSWHU�

GH�OD�SUHPLqUH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� OD� IRUPDWLRQ� GHV� FDGUHV� GDQV� OHV� GRPDLQHV� YDULpV���

PLVH� j� QLYHDX� GX� FRQWU{OH� SK\WRVDQLWDLUH�� FRQWU{OH� HW�

FHUWLILFDWLRQ� GH� OD� TXDOLWp� GHV� VHPHQFHV� HW� SODQWV�� FRQWU{OH�

G
XWLOLVDWLRQ� GHV� SHVWLFLGHV�� LQVWDOODWLRQ� GH� OD� VWDWLRQ� GX�

FDWDORJXH� RIILFLHO� HW� OD� SURWHFWLRQ� GHV� REWHQWLRQV� YpJpWDOHV�

HW�GDQV�OH�GRPDLQH�GH�OD�SULYDWLVDWLRQ�GH�FHUWDLQHV�DFWLYLWpV�

GH�VHUYLFHV�DJULFROHV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�FLQT�DQV�j�FRPSWHU�

GH�OD�GDWH�G
HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�GpFUHW��

���/HV�VWDWLVWLTXHV�DJULFROHV�HW�OH�VXLYL�GHV�FDPSDJQHV�

DJULFROHV�HW�GH�SrFKH��

�� O
pODERUDWLRQ� G
XQH� pWXGH� VXU� OD� FODVVLILFDWLRQ� GHV�

H[SORLWDWLRQV�DJULFROHV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�XQ�DQ�j�FRPSWHU�GH�

OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� O
pODERUDWLRQ� G
XQH� pWXGH� VXU� O
DPpOLRUDWLRQ� GH� OD�

PpWKRGRORJLH� GHV� HQTXrWHV� HW� O
pODUJLVVHPHQW� GH� OHXUV�

FKDPSV�G
DFWLRQ�SRXU�HQJOREHU�GH�QRXYHDX[�GRPDLQHV��WHOV�

TXH� O
HPSORL� DJULFROH� HW� OH� VHFWHXU� GH� OD� SrFKH� HW� GH�

O
DTXDFXOWXUH��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�XQ�DQ�j�FRPSWHU�GH�

OD�GHX[LqPH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

��HIIHFWXHU�XQ�UHFHQVHPHQW�VXU�OH�VHFWHXU�GH�OD�SrFKH�HW�

GH�O
DTXDFXOWXUH��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�XQ�DQ�j�FRPSWHU�GH�

OD�GHX[LqPH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� O
pODERUDWLRQ� G
XQ� UHFHQVHPHQW� VXU� OHV� GRQQpHV�

VWUXFWXUHOOHV�GHV�H[SORLWDWLRQV�DJULFROHV�HW�GH�SrFKH��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�GHX[�DQV�j�FRPSWHU�

GH�OD�GHX[LqPH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� O
pODERUDWLRQ� G
XQH� pWXGH� VXU� OD� PLVH� HQ� SODFH� G
XQ�

V\VWqPH�GH�VXLYL�GHV�FDPSDJQHV�DJULFROHV�HW�GH�SrFKH��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�GHX[�DQV�j�FRPSWHU�

GH�OD�SUHPLqUH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

��OH�UHQIRUFHPHQW�GHV�VHUYLFHV�UpJLRQDX[�SDU�GHV�PR\HQV�

GH�WUDQVSRUW�SRXU�IDFLOLWHU�OH�VXLYL�GHV�FDPSDJQHV�DJULFROHV�

HW�GH�SrFKH��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�WURLV�DQV�j�FRPSWHU�

GH�OD�SUHPLqUH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

�� OH� UHQIRUFHPHQW� GX� V\VWqPH� G
LQIRUPDWLRQ� GH�
O
REVHUYDWRLUH�QDWLRQDO�GH�O
DJULFXOWXUH�HW�GH�OD�SrFKH�DILQ�GH�
FRXYULU� G
DXWUHV� GRPDLQHV�� WHOV� TXH� OHV� LQIRUPDWLRQV� HW� OHV�
LQGLFDWHXUV� GHV�PDUFKpV�QDWLRQDX[�HW� LQWHUQDWLRQDX[�HW�GHV�
SROLWLTXHV�DJULFROHV��

/D�GXUpH�GH�VD�UpDOLVDWLRQ�HVW�IL[pH�j�WURLV�DQV�j�FRPSWHU�
GH�OD�GHX[LqPH�DQQpH�GH�OD�GDWH�GX�GpPDUUDJH�GX�SURMHW��

$UW�� ��� �� /HV� UpVXOWDWV� GX� SURMHW� VRQW� pYDOXpV�
FRQIRUPpPHQW�DX[�FULWqUHV�VXLYDQWV���

�� �� OH� UHVSHFW� GHV� GpODLV� HW� GHV� pWDSHV� G
H[pFXWLRQ� GX�
SURMHW�HW�OHV�HIIRUWV�HQWUHSULV�SRXU�UpGXLUH�FHV�GpODLV��

�� �� OD� UpDOLVDWLRQ� GHV� REMHFWLIV� GX�SURMHW� HW� OHV�PHVXUHV�
SULVHV�SRXU�DXJPHQWHU�VD�UHQWDELOLWp��

�� �� OH� FR�W� GX� SURMHW� HW� OHV� HIIRUWV� HQUHJLVWUpV� SRXU� OH�
PLQLPLVHU��

�� �� OHV� GLIILFXOWpV� UHQFRQWUpHV� GDQV� OD� UpDOLVDWLRQ� GX�
SURMHW�HW�OHV�DFWLRQV�HQWUHSULVHV�SRXU�OHV�VXUPRQWHU��

����OH�V\VWqPH�GH�VXLYL�pYDOXDWLRQ�GH�O
XQLWp�GH�JHVWLRQ�HW�
VRQ� GHJUp� G
HIILFDFLWp� GDQV� OD� GpWHUPLQDWLRQ� GHV� GRQQpHV�
UHODWLYHV�j�O
DYDQFHPHQW�GH�OD�UpDOLVDWLRQ�GX�SURMHW��

����O
HIILFDFLWp�G
LQWHUYHQWLRQ�SRXU�UpDMXVWHU�OD�PDUFKH�GX�
SURMHW��

$UW�� ��� �� /
XQLWp� GH� JHVWLRQ� SDU� REMHFWLIV� SRXU� OD�
UpDOLVDWLRQ�GX�SURMHW�GH�UHQIRUFHPHQW�GHV�VHUYLFHV�G
DSSXL�j�
O
DJULFXOWXUH�FRPSUHQG�OHV�HPSORLV�IRQFWLRQQHOV�VXLYDQWV���

�� �� XQ� FKHI� GH� SURMHW� D\DQW� UDQJ� HW� SUpURJDWLYHV� GH�
GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��

����XQ�VRXV�GLUHFWHXU�GH�VXLYL�pYDOXDWLRQ�GX�SURMHW�D\DQW�
UDQJ� HW� SUpURJDWLYHV� GH� VRXV�GLUHFWHXU� G
DGPLQLVWUDWLRQ�
FHQWUDOH��

����XQ�FKHI�GH�VHUYLFH�GHV�DIIDLUHV�ILQDQFLqUHV�D\DQW�UDQJ�
HW�SUpURJDWLYHV�GH�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�� ��� �� ,O� HVW� FUpp� DX� PLQLVWqUH� GH� O
DJULFXOWXUH�� GH�

O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV� XQH�

FRPPLVVLRQ� SUpVLGpH� SDU� OH� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�

O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV� RX� VRQ�

UHSUpVHQWDQW�� FKDUJpH� GX� VXLYL� HW� GH� O
pYDOXDWLRQ� GHV�

PLVVLRQV� DWWULEXpHV� j� O
XQLWp� GH� JHVWLRQ� SDU� REMHFWLIV��

FRQIRUPpPHQW� DX[� FULWqUHV� IL[pV� SDU� O
DUWLFOH� �� GX� SUpVHQW�

GpFUHW��

/HV� PHPEUHV� GH� OD� FRPPLVVLRQ� VHURQW� GpVLJQpV� SDU�

DUUrWp� GX� 3UHPLHU� PLQLVWUH� VXU� SURSRVLWLRQ� GX�PLQLVWUH� GH�

O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�

K\GUDXOLTXHV��

/H�SUpVLGHQW� GH� OD� FRPPLVVLRQ�SHXW� IDLUH� DSSHO� j� WRXWH�

SHUVRQQH��GRQW�O
DYLV�HVW�MXJp�XWLOH��SRXU�DVVLVWHU�DX[�WUDYDX[�

GH�OD�FRPPLVVLRQ�DYHF�DYLV�FRQVXOWDWLI��

/D� FRPPLVVLRQ� VH� UpXQLW� VXU� FRQYRFDWLRQ� GH� VRQ�

SUpVLGHQW� HW� FKDTXH� IRLV� TXH� OD� QpFHVVLWp� O
H[LJH�� (OOH� QH�

SHXW� GpOLEpUHU� YDODEOHPHQW� TX
HQ� SUpVHQFH� DX�PRLQV� GH� OD�

PRLWLp�GH�VHV�PHPEUHV��

/HV�GpFLVLRQV�GH�OD�FRPPLVVLRQ�VRQW�SULVHV�j�OD�PDMRULWp�
GHV� YRL[� GH� VHV�PHPEUHV�SUpVHQWV� HW� HQ� FDV�GH�SDUWDJH�� OD�
YRL[�GX�SUpVLGHQW�HVW�SUpSRQGpUDQWH��
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/D�GLUHFWLRQ�JpQpUDOH�GX�ILQDQFHPHQW��GHV�LQYHVWLVVHPHQWV�
HW� GHV� RUJDQLVPHV� SURIHVVLRQQHOV� DVVXUH� OHV� IRQFWLRQV� GH�
VHFUpWDULDW�GH�OD�FRPPLVVLRQ��

$UW�������/H�PLQLVWUH�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�

HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV�VRXPHW�XQ�UDSSRUW�DQQXHO�DX�

3UHPLHU� PLQLVWUH� VXU� O
DFWLYLWp� GH� O
XQLWp� GH� JHVWLRQ� SDU�

REMHFWLIV� SRXU� OD� UpDOLVDWLRQ�GX�SURMHW� GH� UHQIRUFHPHQW� GHV�

VHUYLFHV� G
DSSXL� j� O
DJULFXOWXUH�� FRQIRUPpPHQW� DX[�

GLVSRVLWLRQV�GH� O
DUWLFOH���GX�GpFUHW�Q����������GX���MXLOOHW�

�����VXVYLVp��

$UW�������/HV�PLQLVWUHV�GHV�ILQDQFHV�HW�GH�O
DJULFXOWXUH��GH�

O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV� VRQW�

FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX�

SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���MDQYLHU�������

=LQH�(O�$ELGLQH�%HQ�$OL �

�

'pFUHW� Q�� �������� GX� �� MDQYLHU� ������ SRUWDQW�

H[SURSULDWLRQ�GH�OD�VXSHUILFLH�VXSpULHXUH�j� OD� OLPLWH�

PD[LPDOH�GH�OD�SURSULpWp�G
XQH�SDUFHOOH�GH�WHUUH�VLVH�

GDQV�OH�SpULPqWUH�SXEOLF�LUULJXp�j�2XHG�/DNKPqV�GH�

OD� GpOpJDWLRQ� GH� 6LOLDQD�6XG� GX� JRXYHUQRUDW� GH�

6LOLDQD�DX�SURILW�GH�O
DJHQFH�IRQFLqUH�DJULFROH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�
DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� WHOOH� TXH�
PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q�������GX����IpYULHU������
HW�SDU�OD�ORL�Q����������GX���PDUV������HW�QRWDPPHQW�VRQ�
DUWLFOH���HW�VD�VHFWLRQ����

9X�OD�ORL�Q��������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�
O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV�
LUULJXpV��WHOOH�TXH�PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q����������
GX���PDUV������HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ SRUWDQW�
FUpDWLRQ� GX� SpULPqWUH� SXEOLF� LUULJXp� j� 2XHG� /DNKPqV�� WHO�
TXH�PRGLILp�SDU�OH�GpFUHW�Q���������GX����IpYULHU�������

9X� OH�GpFUHW�Q����������GX����DR�W�������PRGLILDQW� OD�
GpQRPLQDWLRQ� GH� O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�
SpULPqWUHV�SXEOLFV�LUULJXpV�SDU�©O
DJHQFH�IRQFLqUH�DJULFROHª��

9X� O
DYLV� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�
DIIDLUHV�IRQFLqUHV��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� (VW� H[SURSULpH�� DX� SURILW� GH� O
(WDW��
SRXU�rWUH�PLVH�j�OD�GLVSRVLWLRQ�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��
GH�O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��O
DJHQFH�
IRQFLqUH� DJULFROH��� OD� VXSHUILFLH� VXSpULHXUH� j� OD� OLPLWH�
PD[LPDOH�GH� OD�SURSULpWp�� IL[pH�SDU� OH�GpFUHW�Q���������GX�
���DYULO�������WHO�TXH�PRGLILp�SDU�OH�GpFUHW�Q���������GX����
IpYULHU� ������ GH� OD� SDUFHOOH� GH� WHUUH� QXH� REMHW� GX� WLWUH�
IRQFLHU�Q����������VLVH�GDQV� OH�SpULPqWUH�SXEOLF� LUULJXp�GH�
2XHG� /DNKPqV� DX� JRXYHUQRUDW� GH� 6LOLDQD�� HQWRXUpH� G
XQ�
OLVHUp� URXJH� VXU� OH� SODQ� DQQH[p� DX� SUpVHQW� GpFUHW�� HW� FH��
FRQIRUPpPHQW�DX[�LQGLFDWLRQV�GX�WDEOHDX�FL�DSUqV���
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7RWDO� ���KD���D�
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+DPDGL�%HQ�+DPDGL�%HQ�
0RKDPHG� %HQ� $KPHG�
$EHG�(OPODN��

+pULWLHUV� 0RKDPHG�
(VVDODK�%HQ�+DPDGL�$EHG�
(O�0ODN�LQGLTXpV�FL�DSUqV���

VD� PqUH� +DOLPD� %HQW�
$EHG�(OEDNL���%HQ��$EHG�
(OPODN� �� VRQ� pSRXVH�
7LMDQLD� GLWH� 7DMD� %HQW�
6DODK�(ONVRXUL�HW�VHV�GHX[�
ILOV�0RKDPHG�6RXILDQH�HW�
0RKDPHG�(VVDODK��
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$UW�������6RQW�pJDOHPHQW�H[SURSULpV��WRXV�OHV�GURLWV�PRELOLHUV�HW�LPPRELOLHUV�TXL�JUqYHQW�RX�SRXUUDLHQW�JUHYHU�OD�VXSHUILFLH�

H[SURSULpH�SUpYXH�SDU�O
DUWLFOH�SUHPLHU�GX�SUpVHQW�GpFUHW��

$UW�� ��� �� /HV� PLQLVWUHV� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV� IRQFLqUHV� HW� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�

UHVVRXUFHV�K\GUDXOLTXHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���MDQYLHU�������

=LQH�(O�$ELGLQH�%HQ�$OL �


