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$UW�� ��� ±� /HV� SODQV� G
DPpQDJHPHQW� XUEDLQ� GRLYHQW�

SUHQGUH� HQ� FRQVLGpUDWLRQ� OHV� GLVSRVLWLRQV� SUpYXHV� SDU� OH�

SUpVHQW�GpFUHW��

$UW�����±�/HV�PLQLVWUHV� GH� O
LQWpULHXU� HW� GX�

GpYHORSSHPHQW�ORFDO�HW�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�

HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH�

TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD�
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$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�

O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV�

GX����PDL�������SRUWDQW�GpOpJDWLRQ�GH�VLJQDWXUH�HQ�

PDWLqUH�GLVFLSOLQDLUH��

/H�PLQLVWUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�

UHVVRXUFHV�K\GUDXOLTXHV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q���������GX���� MXLQ������� DXWRULVDQW� OHV�
PLQLVWUHV�HW�VHFUpWDLUHV�G
(WDW�j�GpOpJXHU�OHXUV�VLJQDWXUHV��

9X�OH�GpFUHW�Q������������GX���VHSWHPEUH�������SRUWDQW�
QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X� OH� GpFUHW� Q�� ���������� GX� ��� GpFHPEUH� ������
FKDUJHDQW�0RQVLHXU�1RXUHGGLQH�%HQ�5HMHE�� FRQVHLOOHU� GHV�
VHUYLFHV� SXEOLFV�� GHV� IRQFWLRQV� GH� GLUHFWHXU� JpQpUDO� GHV�
VHUYLFHV� FRPPXQV� DX� PLQLVWqUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

$UUrWH���

$UWLFOH� SUHPLHU�� ±� &RQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH�

O
DUWLFOH� ��� �QRXYHDX�� GH� OD� ORL� VXVYLVpH� Q�� ������� GX� ���

GpFHPEUH� ������ 0RQVLHXU� 1RXUHGGLQH� %HQ� 5HMHE��

FRQVHLOOHU� GHV� VHUYLFHV� SXEOLFV�� GLUHFWHXU� JpQpUDO� GHV�

VHUYLFHV� FRPPXQV� HVW� KDELOLWp� j� VLJQHU�� SDU� GpOpJDWLRQ� GX�

PLQLVWUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�

UHVVRXUFHV�K\GUDXOLTXHV��OHV�UDSSRUWV�GH�WUDGXFWLRQ�GHYDQW�OH�

FRQVHLO� GH� GLVFLSOLQH� HW� OHV� DUUrWpV� GH� VDQFWLRQV�

GLVFLSOLQDLUHV�j�O
H[FOXVLRQ�GH�OD�VDQFWLRQ�GH�UpYRFDWLRQ��

$UW�� ��� ±�/H� SUpVHQW� DUUrWp� SUHQG� HIIHW� j� FRPSWHU� GH� OD�

GDWH�GH�VD�VLJQDWXUH�HW�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�

5pSXEOLTXH�7XQLVLHQQH��
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$UUrWp�GHV�PLQLVWUHV�GHV�ILQDQFHV�HW�GH�O
DJULFXOWXUH��

GH� O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV�

GX���MXLQ�������IL[DQW�OH�SUL[�GH�O¶HDX�SRWDEOH��
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DJULFXOWXUH�� GH�
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HDX[�� WHOOH� TXH�PRGLILpH� SDU� OD� ORL� Q�� ������GX���� MDQYLHU�
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9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ SRUWDQW�
DSSUREDWLRQ�GX�UqJOHPHQW�DX[�DERQQHPHQWV�j�O¶HDX��WHO�TXH�
PRGLILp�SDU�OH�GpFUHW�Q���������GX����MXLOOHW�������OH�GpFUHW�
Q���������GX���QRYHPEUH������HW�OH�GpFUHW�Q���������GX���
PDUV�������

9X� O¶DUUrWp� GX� ��� PDUV� ������ IL[DQW� OH� SUL[� GH� O¶HDX�
SRWDEOH��

9X� OHV� GpOLEpUDWLRQV� GX� FRQVHLO� G¶DGPLQLVWUDWLRQ� GH� OD�
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/H�WDULI�SURJUHVVLI�FRPSUHQG�OHV�SUL[�VXLYDQWV���
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�������G��V¶DSSOLTXH���

D�� �� j� OD� WRWDOLWp� GH� OD� FRQVRPPDWLRQ� WULPHVWULHOOH� GH�

O¶DERQQp� ORUVTXH� FHOOH�FL� HVW� VXSpULHXUH� j� ��� P�� HW�

LQIpULHXUH�RX�pJDOH�j����P���

E�� �� HW� DX[� ��� SUHPLHUV� P�� GH� OD� FRQVRPPDWLRQ�

WULPHVWULHOOH� � GH� O¶DERQQp� ORUVTXH� FHOOH�FL� HVW� VXSpULHXUH� j�

���P��HW�LQIpULHXUH�RX�pJDOH�j����P���
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D��j� OD�WUDQFKH�GH�FRQVRPPDWLRQ�VXSpULHXUH�j����P��HW�

LQIpULHXUH� RX� pJDOH� j� ��� P��� ORUVTXH� OD� FRQVRPPDWLRQ�

WULPHVWULHOOH� GH� O¶DERQQp� HVW� VXSpULHXUH� j� ��� P�� HW�

LQIpULHXUH�RX�pJDOH�j����P���

E�� HW� DX[� ��� SUHPLHUV� P�� GH� OD� FRQVRPPDWLRQ�
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����±�/H�WDULI�KXLW�FHQW�WUHQWH�VHSW�PLOOLPHV��������G��SDU�

P��V¶DSSOLTXH�j�OD�WUDQFKH�GH�OD�FRQVRPPDWLRQ�WULPHVWULHOOH�

GH�O¶DERQQp�VXSpULHXUH�j�����P���

���� ±� /H� WDULI� SURJUHVVLI� HVW� DSSOLFDEOH� DX[� GLIIpUHQWV�

W\SHV� G¶XVDJH� KRUPLV� O¶XVDJH� WRXULVWLTXH� HW� OHV� ERUQHV�

IRQWDLQHV�SXEOLTXHV��

���� ±� 3RXU� OHV� DERQQHPHQWV� j� XVDJH� GRPHVWLTXHV�

GHVVHUYDQW� OHV� LPPHXEOHV� FROOHFWLIV� j� pWDJHV� D\DQW� WURLV�

DSSDUWHPHQWV� RX� SOXV�� LO� VHUD� WHQX� FRPSWH� GX� QRPEUH�

G¶DSSDUWHPHQWV� j� XVDJH� G¶KDELWDWLRQ�SRXU� OD� GpWHUPLQDWLRQ�

GH� OD� FRQVRPPDWLRQ�PR\HQQH� GX� WULPHVWUH� FRQVLGpUp� � SDU�

DSSDUWHPHQW�DX[�ILQV�G¶DSSOLFDWLRQ�GX�WDULI�SURJUHVVLI�VXV�FLWp��

����±�/RUVTXH�OD�FRQVRPPDWLRQ�G¶HDX�GRQQH�OLHX�j�XQH�

IDFWXUDWLRQ�PHQVXHOOH�� LO� VHUD�SUL[�HQ�FRQVLGpUDWLRQ� OH� WLHUV�

GHV� WUDQFKHV� IL[pHV� DX[� ILQV� G¶DSSOLFDWLRQ� GHV� WDULIV�

SURJUHVVLIV�FL�GHVVXV��

��±�7DULIV�XQLIRUPHV���

����±�7DULI�©XVDJH�GRPHVWLTXH�QRQ�EUDQFKpª���

/H�WDULI�SRXU�O¶XVDJH�GRPHVWLTXH�QRQ�EUDQFKp�HVW�IL[p�j�
FHQW� WUHQWH�FLQT�PLOOLPHV��������G�� OH�P���,O�HVW�DSSOLFDEOH�
DX[� DERQQHPHQWV� VXVFULWV�SDU� OHV� FROOHFWLYLWpV�SXEOLTXHV�HW�
TXL�GHVVHUYHQW�OHV�ERUQHV�IRQWDLQHV�SXEOLTXHV��

����±�7DULI�©�XVDJH�WRXULVWLTXH�ª���

/H� WDULI� SRXU� O¶XVDJH� WRXULVWLTXH� HVW� IL[p� j� KXLW� FHQW�
WUHQWH�VHSW�PLOOLPHV��������G��OH�P���

&H� WDULI� HVW� DSSOLFDEOH� j� O¶HDX� OLYUpH� DX[�
pWDEOLVVHPHQWV� GH� WRXULVPH� WHOV� TXH� GpILQLV� j� O¶DUWLFOH�
SUHPLHU� GX�GpFUHW� Q���������GX����RFWREUH������� UHODWLI�
DX�FODVVHPHQW�GHV�pWDEOLVVHPHQWV�GH�WRXULVPH�IRXUQLVVDQW�
GHV�SUHVWDWLRQV�G¶KpEHUJHPHQW��
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3RXU OD OpJDOLVDWLRQ GH OD VLJQDWXUH � OH SUpVLGHQW GH OD PXQLFLSDOLWp ,661���������� &HUWLILp FRQIRUPH � OH SUpVLGHQW GLUHFWHXU JpQpUDO GH O
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