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'pFUHW� Q�� ���������� GX� �� MXLOOHW� ������ IL[DQW� OHV�
FRQGLWLRQV� G
DWWULEXWLRQ� HW� GH� UHWUDLW� GHV� HPSORLV�
IRQFWLRQQHOV�j�OD�EDQTXH�QDWLRQDOH�DJULFROH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X� OD� ORL� Q�� ����� GX� �HU� IpYULHU� ������ UHODWLYH� DX[�

SDUWLFLSDWLRQV�� HQWUHSULVHV� HW� pWDEOLVVHPHQWV� SXEOLFV�� WHOOH�

TXH�PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q���������GX��HU�DR�W�

������OD�ORL�Q��������GX����MXLOOHW������HW�OD�ORL�Q��������GX�

�� PDL� ����� HW� OD� ORL� Q�� �������� GX� ��� PDUV� ����� HW�

QRWDPPHQW�VRQ�DUWLFOH����ELV��

9X�OH�FRGH�GHV�VRFLpWpV�FRPPHUFLDOHV��SURPXOJXp�SDU�OD�

ORL�Q����������GX���QRYHPEUH�������

9X� OH� GpFUHW� Q�� ��������� GX� �� PDL� ������ IL[DQW�

O
RUJDQLJUDPPH�GH�OD�EDQTXH�QDWLRQDOH�DJULFROH��

9X�OH�GpFUHW�Q������������GX����VHSWHPEUH�������UHODWLI�

DX� UDWWDFKHPHQW� GH� VWUXFWXUHV� UHOHYDQW�GH� O
H[�PLQLVWqUH�GX�

GpYHORSSHPHQW�pFRQRPLTXH�DX�3UHPLHU�PLQLVWqUH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� VHSWHPEUH� ������
SRUWDQW�FUpDWLRQ�GH�VWUXFWXUHV�DX�3UHPLHU�PLQLVWqUH��

9X�OH�GpFUHW�Q������������GX���RFWREUH�������UHODWLI�DX[�
PRGDOLWpV� G
H[HUFLFH� GH� OD� WXWHOOH� VXU� OHV� HQWUHSULVHV�
SXEOLTXHV�� j� O
DSSUREDWLRQ� GH� OHXUV� DFWHV� GH� JHVWLRQ�� j� OD�
UHSUpVHQWDWLRQ� GHV� SDUWLFLSDQWV� SXEOLFV� GDQV� OHXUV� RUJDQHV�
GH�JHVWLRQ�HW�GH�GpOLEpUDWLRQ�HW�j�OD�IL[DWLRQ�GHV�REOLJDWLRQV�
PLVHV�j�OHXU�FKDUJH��

9X� OH� GpFUHW� Q�� ���������� GX� �� RFWREUH� ������ SRUWDQW�

GpVLJQDWLRQ�GH� O
DXWRULWp�GH� WXWHOOH�VXU� OHV�HQWUHSULVHV�HW� OHV�

pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH�QRQ�DGPLQLVWUDWLI��

9X�OH�GpFUHW�Q�����������GX����PDUV�������PRGLILDQW�HW�
FRPSOpWDQW� OH� GpFUHW� Q�� ���������� GX� �� RFWREUH� ������
SRUWDQW�GpVLJQDWLRQ�GH�O
DXWRULWp�GH�WXWHOOH�VXU�OHV�HQWUHSULVHV�
HW�OHV�pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH�QRQ�DGPLQLVWUDWLI��

9X� OD� FRQYHQWLRQ�FROOHFWLYH�QDWLRQDOH�GX�SHUVRQQHO�GHV�
EDQTXHV�� WHOOH� TX
DSSURXYpH� SDU� O
DUUrWp� GX� PLQLVWUH� GHV�
DIIDLUHV� VRFLDOHV� GX� ��� DR�W� ������ WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OHV�DQQH[HV�VXEVpTXHQWV��

9X�OHV�VWDWXWV�GH�OD�EDQTXH�QDWLRQDOH�DJULFROH�HQ�GDWH�GX�
���PDL�������

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����/HV�HPSORLV�IRQFWLRQQHOV�GH�VHFRQG�GH�
FKHI� G
DJHQFH�� FKHI� GH� VHUYLFH�� FKHI� G
DJHQFH�� FKHI� GH�
GLYLVLRQ�� GLUHFWHXU� UpJLRQDO�� GLUHFWHXU� HW� GLUHFWHXU� FHQWUDO�
VRQW� DWWULEXpV� RX� UHWLUpV� SDU� GpFLVLRQ� GX� SUpVLGHQW� GX�
GLUHFWRLUH� GH� OD� EDQTXH� QDWLRQDOH� DJULFROH� VXU� SURSRVLWLRQ�
GHV�FKHIV�KLpUDUFKLTXHV�GHV�LQWpUHVVpV��

$UW�� ��� �� /
DWWULEXWLRQ� GHV� IRQFWLRQV� FLWpHV� j� O
DUWLFOH�
SUHPLHU�FL�GHVVXV�HVW�VRXPLVH�DX[�FRQGLWLRQV�VXLYDQWHV���

D�� O
HPSORL� IRQFWLRQQHO� GRLW� rWUH� YDFDQW� HW� SUpYX� SDU� OH�
GpFUHW� IL[DQW� O
RUJDQLJUDPPH� GH� OD� EDQTXH� QDWLRQDOH�
DJULFROH��

E��OH�FDQGLGDW�GRLW�UHPSOLU�OHV�FRQGLWLRQV�PLQLPD�IL[pHV�
DX�WDEOHDX�FL�DSUqV���

�

(PSORLV�IRQFWLRQQHOV� &RQGLWLRQV�PLQLPD�

�� 6HFRQG� GH� FKHI�

G
DJHQFH�

/H� FDQGLGDW� GRLW� rWUH� WLWXODLUH� GX�

JUDGH� GH� UpGDFWHXU� DYHF� XQH�

DQFLHQQHWp� SURIHVVLRQQHOOH� JOREDOH�

GH�WURLV�����DQV�DX�PRLQV��

��&KHI�GH�VHUYLFH� x� /H� FDQGLGDW� GRLW� UHPSOLU� O
XQH� GHV�

FRQGLWLRQV�VXLYDQWHV���

���(WUH� WLWXODLUH�GX�JUDGH�GH� FKHI�GH�

VHUYLFH��

��� (WUH� WLWXODLUH� GX� JUDGH� GH� VRXV�

FKHI� GH� VHUYLFH� DYHF� XQH� DQQpH� ����

G
DQFLHQQHWp�GDQV�OH�JUDGH��

��� (WUH� WLWXODLUH� G
XQH� PDvWULVH� RX�

G
XQ� GLSO{PH� pTXLYDOHQW� DYHF� WURLV�

���� DQQpHV� G
DQFLHQQHWp�

SURIHVVLRQQHOOH�JOREDOH�DX�PRLQV� �

��&KHI�G
DJHQFH� /H� FDQGLGDW� GRLW� UHPSOLU� O
XQH� GHV�

FRQGLWLRQV� SUpYXHV� SRXU� OD�

QRPLQDWLRQ� j� O
HPSORL� GH� FKHI� GH�

VHUYLFH��

��&KHI�GH�GLYLVLRQ� /H� FDQGLGDW� GRLW� UHPSOLU� O
XQH� GHV�

FRQGLWLRQV�VXLYDQWHV���

�� �� (WUH� WLWXODLUH� GX� JUDGH� GH�
GLUHFWHXU�DGMRLQW��

��� (WUH� WLWXODLUH� GX� JUDGH� GX� VRXV�
GLUHFWHXU� DYHF� XQH� ���� DQQpH�
G
DQFLHQQHWp� GDQV� FH� JUDGH� RX� DYRLU�
H[HUFp�SHQGDQW�DX�PRLQV�XQ�����DQ�OD�
IRQFWLRQ� GH� FKHI� GH� VHUYLFH� RX� FKHI�
G
DJHQFH��

���(WUH�WLWXODLUH�GX�JUDGH�GH�IRQGp�GH�
SRXYRLUV� DYHF� GHX[� ���� DQV�
G
DQFLHQQHWp� GDQV� FH� JUDGH� RX� DYRLU�
H[HUFp� SHQGDQW� DX� PRLQV� GHX[� ����
DQV�OD�IRQFWLRQ�GH�FKHI�GH�VHUYLFH�RX�
FKHI�G
DJHQFH��

���(WUH� WLWXODLUH�GX�JUDGH�GH� FKHI�GH�
VHUYLFH�SULQFLSDO� DYHF�TXDWUH� ����DQV�
G
DQFLHQQHWp� GDQV� FH� JUDGH� RX� DYRLU�
H[HUFp� SHQGDQW� TXDWUH� ���� DQV� OD�
IRQFWLRQ� GH� FKHI� GH� VHUYLFH� RX� FKHI�
G
DJHQFH��
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(PSORLV�IRQFWLRQQHOV� &RQGLWLRQV�PLQLPD�

���(WUH� WLWXODLUH�GX�JUDGH�GH� FKHI�GH�

VHUYLFH�DYHF�VL[� ����DQV�G
DQFLHQQHWp�

GDQV� FH� JUDGH� RX� DYRLU� H[HUFp�

SHQGDQW� VL[� ���� DQV� OD� IRQFWLRQ� GH�

FKHI�GH�VHUYLFH�RX�FKHI�G
DJHQFH� �

'DQV� WRXV� OHV� FDV�� OH� FDQGLGDW� GRLW�

rWUH�WLWXODLUH�G
XQH�PDvWULVH�DX�PRLQV�

RX�G
XQ�GLSO{PH�pTXLYDOHQW� �

��'LUHFWHXU�UpJLRQDO� /H� FDQGLGDW� GRLW� UHPSOLU� O
XQH� GHV�

FRQGLWLRQV�VXLYDQWHV���

��� 5HPSOLU� O
XQH� GHV� FRQGLWLRQV�

SUpYXHV� SRXU� OD� QRPLQDWLRQ� j�

O
HPSORL�GH�FKHI�GH�GLYLVLRQ� �

��� $YRLU� H[HUFp� OD� IRQFWLRQ� GH� FKHI�

G
DJHQFH� RX� FKHI� GH� VHUYLFH� SHQGDQW�

FLQT�����DQV�DX�PRLQV��

��'LUHFWHXU� /H� FDQGLGDW� GRLW� UHPSOLU� O
XQH� GHV�

FRQGLWLRQV�VXLYDQWHV���

���(WUH�WLWXODLUH�GX�JUDGH�GH�GLUHFWHXU�
DYHF�XQH�����DQQpH�G
DQFLHQQHWp�GDQV�
FH� JUDGH� RX� DYRLU� H[HUFp� SHQGDQW�
GHX[� ���� DQV� OD� IRQFWLRQ� GH� FKHI� GH�
GLYLVLRQ��

���(WUH�WLWXODLUH�GX�JUDGH�GH�GLUHFWHXU�
DGMRLQW� DYHF� GHX[� ���� DQV�
G
DQFLHQQHWp� GDQV� FH� JUDGH� RX� DYRLU�
H[HUFp� SHQGDQW� GHX[� ���� DQV� OD�
IRQFWLRQ�GH�FKHI�GH�GLYLVLRQ� �

��� (WUH� WLWXODLUH� GX� JUDGH� GH� VRXV�
GLUHFWHXU� DYHF� TXDWUH� ���� DQV�
G
DQFLHQQHWp� GDQV� FH� JUDGH� RX� DYRLU�
H[HUFp� SHQGDQW� WURLV� ���� DQV� OD�
IRQFWLRQ�GH�FKHI�GH�GLYLVLRQ� �

���(WUH�WLWXODLUH�GX�JUDGH�GH�IRQGp�GH�
SRXYRLUV� DYHF� VL[� ���� DQV�
G
DQFLHQQHWp� GDQV� FH� JUDGH� RX� DYRLU�
H[HUFp� SHQGDQW� TXDWUH� ���� DQV� OD�
IRQFWLRQ�GH�FKHI�GH�GLYLVLRQ� �

'DQV� WRXV� OHV� FDV� OH� FDQGLGDW� GRLW�
rWUH�WLWXODLUH�G
XQH�PDvWULVH�DX�PRLQV�
RX�G
XQ�GLSO{PH�pTXLYDOHQW� �

��'LUHFWHXU�FHQWUDO� /H� FDQGLGDW� GRLW� UHPSOLU� O
XQH� GHV�

FRQGLWLRQV�VXLYDQWHV���

���(WUH�WLWXODLUH�GX�JUDGH�GH�GLUHFWHXU�
DYHF� GHX[� ���� DQV� G
DQFLHQQHWp� GDQV�
FH�JUDGH�RX�DYRLU�H[HUFp�SHQGDQW�XQ�
����DQ�OD�IRQFWLRQ�GH�GLUHFWHXU��

��� (WUH� WLWXODLUH� GX� JUDGH� GH�
GLUHFWHXU�DGMRLQW� DYHF� TXDWUH� ���� DQV�
G
DQFLHQQHWp� GDQV� FH� JUDGH� RX� DYRLU�
H[HUFp� SHQGDQW� GHX[� ���� DQV� OD�
IRQFWLRQ�GH�GLUHFWHXU��

��� (WUH� WLWXODLUH� GX� JUDGH� GH� VRXV�
GLUHFWHXU� DYHF� VL[� ���� DQV�
G
DQFLHQQHWp� GDQV� FH� JUDGH� RX� DYRLU�
H[HUFp� SHQGDQW� TXDWUH� ���� DQV� OD�
IRQFWLRQ� GH� GLUHFWHXU��
'DQV� WRXV� OHV� FDV� OH� FDQGLGDW� GRLW�
rWUH�WLWXODLUH�G
XQH�PDvWULVH�DX�PRLQV�
RX�G
XQ�GLSO{PH�pTXLYDOHQW� �

$UW�������/HV�DJHQWV�QDQWLV�G
XQ�GHV�HPSORLV�IRQFWLRQQHOV�

LQGLTXpV� DX[� DUWLFOHV� �� HW� �� GX� SUpVHQW� GpFUHW� EpQpILFLHQW��

RXWUH�OD�UpPXQpUDWLRQ�DIIpUHQWH�j�OHXU�JUDGH��GHV�LQGHPQLWpV�

HW� DYDQWDJHV� OLpV� j� OHXU� IRQFWLRQ� FRQIRUPpPHQW� j� OD�

UpJOHPHQWDWLRQ�HQ�YLJXHXU�j�OD�EDQTXH��

$UW�� ��� �� /H� UHWUDLW� GHV� HPSORLV� IRQFWLRQQHOV� SUpFLWpV�

LQWHUYLHQW�SDU�GpFLVLRQ�GX�SUpVLGHQW�GX�GLUHFWRLUH�VXU�OD�EDVH�

G
XQ�UDSSRUW�pFULW�GX�FKHI�KLpUDUFKLTXH��

$UW�� ��� �� /H� UHWUDLW� GHV� HPSORLV� IRQFWLRQQHOV� SUpFLWpV�

HQWUDvQH�OD�SULYDWLRQ�LPPpGLDWH�GHV�LQGHPQLWpV�HW�DYDQWDJHV�

DIIpUHQWV�j�FHV�HPSORLV��

7RXWHIRLV��O
DJHQW�HQ�TXHVWLRQ�FRQVHUYH�OHV�LQGHPQLWpV�HW�

DYDQWDJHV� UHODWLIV� j� O
HPSORL� IRQFWLRQQHO� GXUDQW� XQH� DQQpH�

VDXI� V
LO� D� pWp�QRPPp�GDQV�XQ�DXWUH�HPSORL� IRQFWLRQQHO��HW�

FH��j�FRQGLWLRQ���

��TXH�OH�UHWUDLW�GH�O
HPSORL�IRQFWLRQQHO�QH�VRLW�SDV�PRWLYp�

SDU� XQH� VDQFWLRQ� GLVFLSOLQDLUH� GX� GHX[LqPH� GHJUp�� RX� SDU�

XQH�VXVSHQVLRQ�GHV�IRQFWLRQV�SRXU�IDXWH�JUDYH��

��HW�TXH�O
LQWpUHVVp�DLW�H[HUFp�O
HPSORL�IRQFWLRQQHO�GXUDQW�

XQH�SpULRGH�GH���DQV�DX�PRLQV��

$UW�������/
LQWpULP�GHV�HPSORLV�IRQFWLRQQHOV�SUpFLWpV�HVW�

DWWULEXp�RX�UHWLUp�SDU�GpFLVLRQ�GX�SUpVLGHQW�GX�GLUHFWRLUH��VXU�

SURSRVLWLRQ�GHV�FKHIV�KLpUDUFKLTXHV��DX[�DJHQWV�UHPSOLVVDQW�

OHV�FRQGLWLRQV�SUpYXHV�j�O
DUWLFOH���GX�SUpVHQW�GpFUHW��

7RXWHIRLV�� OD� GXUpH� GH� O
DQFLHQQHWp� GH� IRQFWLRQ� UHTXLVH�

HVW�GLPLQXpH�G
XQH�DQQpH�SDU�UDSSRUW�j�OD�GXUpH�SUpYXH�SDU�

O
DUWLFOH���GX�SUpVHQW�GpFUHW��

/
LQWpULP�GHV�HPSORLV�IRQFWLRQQHOV�HVW�DFFRUGp�SRXU�XQH�

DQQpH�UHQRXYHODEOH�XQH�VHXOH�IRLV��

'XUDQW� OD� SpULRGH� G
LQWpULP� O
LQWpUHVVp� EpQpILFLH� GHV�

LQGHPQLWpV�HW�DYDQWDJHV�OLpV�j�VD�IRQFWLRQ��

/H� UHWUDLW� GH� O
LQWpULP� GH� FHV� HPSORLV� HQWUDvQH� OD�

SULYDWLRQ� LPPpGLDWH� GHV� LQGHPQLWpV� HW� DYDQWDJHV� \�

DIIpUHQWV��

$UW�� ��� �� /D� SpULRGH� G
LQWpULP� G
XQ� HPSORL� IRQFWLRQQHO�
Q
HVW� SDV� SULVH� HQ� FRQVLGpUDWLRQ� GDQV� OH� FDOFXO� GH�
O
DQFLHQQHWp� UHTXLVH� SRXU� O
RFWURL� G
XQ� DXWUH� HPSORL�
IRQFWLRQQHO��

$UW�� ��� ±� 1RQREVWDQW� OHV� FRQGLWLRQV� SUpYXHV� SDU� OHV�

DUWLFOHV���HW���GX�SUpVHQW�GpFUHW��OHV�DJHQWV�QDQWLV�G
HPSORLV�

IRQFWLRQQHOV� j� OD� GDWH� GH� SDUXWLRQ� GX� SUpVHQW� GpFUHW�

FRQVHUYHQW� OHXUV� HPSORLV� IRQFWLRQQHOV� SUpYXV� SDU�

O
RUJDQLJUDPPH��

/HV� DJHQWV� QDQWLV� G
XQ� HPSORL� IRQFWLRQQHO� QRQ� SUpYX�

SDU�O
RUJDQLJUDPPH�GH�OD�EDQTXH��WHO�TXH�IL[p�SDU�OH�GpFUHW�

Q�����������GX���PDL�������FRQVHUYHQW� OHV� LQGHPQLWpV�HW�

DYDQWDJHV� OLpV� j� OHXU� IRQFWLRQ�� HW� FH�� MXVTX
j� OHXU�

QRPLQDWLRQ� j� GHV� HPSORLV� IRQFWLRQQHOV� SUpYXV� SDU� OHGLW�

RUJDQLJUDPPH��

$UW�������/H�3UHPLHU�PLQLVWUH�HW�OH�PLQLVWUH�GHV�ILQDQFHV�

VRQW� FKDUJpV�� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ�

GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���MXLOOHW�������

=LQH�(O�$ELGLQH�%HQ�$OL��


