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'pFUHW� Q�� ���������� GX� ��� DR�W� ������ UHODWLI� j� OD�
FUpDWLRQ�G
XQH�EDQTXH�QDWLRQDOH�GH�JqQHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

9X�OH�FRGH�GH�OD�FRPSWDELOLWp�SXEOLTXH�SURPXOJXp�SDU�OD�
ORL�Q��������GX����GpFHPEUH�������HQVHPEOH�OHV�WH[WHV�TXL�
O
RQW�PRGLILp�HW�FRPSOpWp�HW�QRWDPPHQW�OD�ORL�Q����������GX�
��MXLQ�������

9X� OD� ORL� Q�� ����� GX� ��� MDQYLHU� ������ SRUWDQW� ORL�

G
RULHQWDWLRQ�GH�OD�UHFKHUFKH�VFLHQWLILTXH�HW�GX�GpYHORSSHPHQW�

WHFKQRORJLTXH�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� HW�

FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�Q����������GX���MXLQ�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ SRUWDQW�
RUJDQLVDWLRQ� VFLHQWLILTXH�� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� GHV�
pWDEOLVVHPHQWV� SXEOLFV� GH� UHFKHUFKH� VFLHQWLILTXH� HW� OHV�
PRGDOLWpV�GH�OHXU�IRQFWLRQQHPHQW��

9X�OH�GpFUHW�Q������������GX���VHSWHPEUH�������SRUWDQW�
QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X� O
DYLV� GHV�PLQLVWUHV� GH� O
HQVHLJQHPHQW� VXSpULHXU�� GH�
OD� UHFKHUFKH�VFLHQWLILTXH�HW�GH� OD� WHFKQRORJLH��GX� WRXULVPH��
GX� FRPPHUFH� HW� GH� O
DUWLVDQDW�� GHV� ILQDQFHV� HW� GH� OD� VDQWp�
SXEOLTXH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� � � SUHPLHU�� �� ,O� HVW� FUpp� XQ� pWDEOLVVHPHQW� SXEOLF� j�
FDUDFWqUH�DGPLQLVWUDWLI�GpQRPPp��EDQTXH�QDWLRQDOH�GH�JqQHV���

&HW�pWDEOLVVHPHQW�HVW�GRWp�GH�OD�SHUVRQQDOLWp�FLYLOH�HW�GH�
O
DXWRQRPLH� ILQDQFLqUH� VRQ� EXGJHW� HVW� UDWWDFKp� SRXU� RUGUH�
DX�EXGJHW�GH�O
(WDW��

/D�EDQTXH�QDWLRQDOH�GH�JqQHV�HVW�SODFpH�VRXV� OD� WXWHOOH�

GX� PLQLVWqUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�

UHVVRXUFHV�K\GUDXOLTXHV��VRQ�VLqJH�HVW�IL[p�j�7XQLV��

$UW�� ��� �� /D� EDQTXH� QDWLRQDOH� GH� JqQHV� HVW� FKDUJpH� GH�
O
pYDOXDWLRQ� HW� OD� FRQVHUYDWLRQ� GHV� UHVVRXUFHV� JpQpWLTXHV�
ORFDOHV�� DFFOLPDWpHV� HW� H[RWLTXHV�� HW� QRWDPPHQW� FHOOHV� TXL�
VRQW�UDUHV��PHQDFpHV�G
H[WLQFWLRQ�HW�FHOOHV�TXL�SUpVHQWHQW�XQ�
LQWpUrW�pFRQRPLTXH��pFRORJLTXH��HW�RX�PpGLFLQDO��

2Q� HQWHQG� SDU� UHVVRXUFHV� JpQpWLTXHV�� OH� PDWpULHO�
JpQpWLTXH�D\DQW�XQH�YDOHXU�HIIHFWLYH�RX�SRWHQWLHOOH�G
RULJLQH�
YpJpWDOH�� DQLPDOH��PLFURRUJDQLVPH�RX�DXWUH��FRQWHQDQW�GHV�
XQLWpV�IRQFWLRQQHOOHV�GH�O
KpUpGLWp��

/H�JpQRPH�KXPDLQ�HVW�H[FOX��

$UW�������/D�EDQTXH�GH�JqQHV�IRQFWLRQQH�VRXV�IRUPH�G
XQ�
UpVHDX� QDWLRQDO� UHJURXSDQW� WRXV� OHV� RUJDQLVPHV� SXEOLFV� HW�
OHV� pWDEOLVVHPHQWV� GH� UHFKHUFKH� VFLHQWLILTXH� DLQVL� TXH� WRXV�
OHV�LQWHUYHQDQWV�FRQFHUQpV�SDU�FH�GRPDLQH��$�FHWWH�ILQ��HOOH�
HVW�QRWDPPHQW�FKDUJpH�GH���

�� OD� FROOHFWH�� OD� VpOHFWLRQ� HW� O
LGHQWLILFDWLRQ� GH� OD�
SURYHQDQFH� GHV� UHVVRXUFHV� JpQpWLTXHV� HW� OHXU� FRQWU{OH�
VDQLWDLUH��

�� O
LGHQWLILFDWLRQ�� O
pYDOXDWLRQ� HW� OD� YDORULVDWLRQ� GHV�
UHVVRXUFHV�JpQpWLTXHV��

��OD�PXOWLSOLFDWLRQ�HW�OD�UpJpQpUDWLRQ�GX�JHUPRSODVPH��

�� OD� FRRUGLQDWLRQ� HQWUH� WRXV� OHV� pWDEOLVVHPHQWV�
VFLHQWLILTXHV� HW� OHV� RUJDQLVPHV� SXEOLFV� DLQVL� TXH� WRXV� OHV�
LQWHUYHQDQWV�GDQV�OH�GRPDLQH�GHV�UHVVRXUFHV�JpQpWLTXHV��

�� O
pODERUDWLRQ� G
XQ� SURJUDPPH� QDWLRQDO� GpILQLVVDQW� OHV�
SULRULWpV�GH�OD�FRQVHUYDWLRQ�HW�VRQ�DFWXDOLVDWLRQ��

�� OH� UDSDWULHPHQW� GHV� HVSqFHV� JpQpWLTXHV� ORFDOHV�
H[LVWDQWHV� GDQV� OHV� EDQTXHV� GH� JqQHV� pWUDQJqUHV�� HW� FH��
FRQIRUPpPHQW�DX[�QRUPHV�HQ�YLJXHXU�GDQV�FH�GRPDLQH��

�� O
LQVWDXUDWLRQ� HW� O
DPpOLRUDWLRQ� GHV�PpFDQLVPHV� YLVDQW�
OD�SURWHFWLRQ�GHV�FDUDFWpULVWLTXHV�GH�UHVVRXUFHV�JpQpWLTXHV��

��O
pODERUDWLRQ�GHV�PpFDQLVPHV�G
pFKDQJH�GHV�UHVVRXUFHV�
JpQpWLTXHV�HW�G
DFFqV�DX[�UHVVRXUFHV�JpQpWLTXHV�VXU�OH�SODQ�
QDWLRQDO�HW�LQWHUQDWLRQDO��

�� O
pFKDQJH� G
LQIRUPDWLRQV� FRQFHUQDQW� OHV� UHVVRXUFHV�
JpQpWLTXHV��

�� OD� FRQWULEXWLRQ� j� OD� IRUPDWLRQ�HW� DX� UHQIRUFHPHQW�GHV�
FDSDFLWpV�QDWLRQDOHV�GDQV�OH�GRPDLQH�GH�OD�FRQVHUYDWLRQ�GHV�
JqQHV�DX�QLYHDX�QDWLRQDO�HW�LQWHUQDWLRQDO��

�� O
HQFRXUDJHPHQW� GHV� DFWLYLWpV� YLVDQW� OD� FRQVHUYDWLRQ�
GHV�UHVVRXUFHV�JpQpWLTXHV�LQ�VLWX�HW�H[�VLWX��

$UW�� ��� �� /HV� RSpUDWLRQV� GH� UDSDWULHPHQW� GHV� HVSqFHV�
JpQpWLTXHV� ORFDOHV� H[LVWDQWHV� GDQV� GHV� EDQTXHV� GH� JqQHV�
pWUDQJqUHV� HW� OHV� RSpUDWLRQV� G
pFKDQJH� GHV� UHVVRXUFHV�
JpQpWLTXHV� VXU� OH� SODQ� LQWHUQDWLRQDO� VRQW� VRXPLVHV� j� XQ�
FRQWU{OH�VDQLWDLUH�HW�HQYLURQQHPHQWDO�H[HUFp�SDU�OHV�RUJDQHV�
FRPSpWHQWV�UHOHYDQW�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH�HW�GX�
PLQLVWqUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV��

$UW�������/HV�PLQLVWUHV�GH�O
HQVHLJQHPHQW�VXSpULHXU��GH�OD�
UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��GX�WRXULVPH��GX�
FRPPHUFH� HW� GH� O
DUWLVDQDW�� GHV� ILQDQFHV�� GH� OD� VDQWp�
SXEOLTXH� HW� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�
UHVVRXUFHV� K\GUDXOLTXHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH�
FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

=LQH�(/�$ELGLQH�%HQ�$OL�

�

'pFUHW� Q�� ���������� GX� ��� DR�W� ������ SRUWDQW�
GLVVROXWLRQ� GX� FHQWUH� GH� IRUPDWLRQ�
SURIHVVLRQQHOOH�GHV�SrFKHV�GH�0RQDVWLU��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH���

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
pGXFDWLRQ� HW� GH� OD�

IRUPDWLRQ�HW�GX�PLQLVWUH�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�

HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

9X�OHV�DUWLFOHV����HW����GH�OD�FRQVWLWXWLRQ��

9X�OD�ORL�Q��������GX����GpFHPEUH�������SRUWDQW�ORL�GHV�

ILQDQFHV�SRXU� OD�JHVWLRQ������HW�QRWDPPHQW�VRQ�DUWLFOH����

UHODWLI� j� OD� FUpDWLRQ�GX�FHQWUH�GH� IRUPDWLRQ�SURIHVVLRQQHOOH�

GHV�SrFKHV�GH�0RQDVWLU��

9X�OD�ORL�Q��������GX����MXLOOHW�������SRUWDQW�FUpDWLRQ�GH�

O
DJHQFH� GH� OD� YXOJDULVDWLRQ� HW� GH� OD� IRUPDWLRQ� DJULFROHV��

WHOOH�TXH�PRGLILpH�SDU�OD�ORL�Q��������GX���DYULO��������

9X� OD� ORL� Q�� ������ GX� ��� IpYULHU� ������ SRUWDQW� ORL�
G
RULHQWDWLRQ�GH� OD� IRUPDWLRQ�SURIHVVLRQQHOOH�� HQVHPEOH� OHV�
WH[WHV�TXL� O
RQW�PRGLILp�HW�QRWDPPHQW�OD�ORL�Q����������GX�
���MDQYLHU�������



9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�
RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� GH� O
DJHQFH� GH� OD�
YXOJDULVDWLRQ� HW� GH� OD� IRUPDWLRQ� DJULFROHV�� WHO� TXH�PRGLILp�
SDU�OH�GpFUHW�Q������������GX���GpFHPEUH�������

9X�O
DYLV�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��GH�OD�
UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X� O
DYLV� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�
DIIDLUHV�IRQFLqUHV��

9X�O
DYLV�GX�FRQVHLO�FRQVWLWXWLRQQHO��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH����

$UWLFOH�SUHPLHU����/H�FHQWUH�GH�IRUPDWLRQ�SURIHVVLRQQHOOH�
GHV�SrFKHV�GH�0RQDVWLU�HVW�GLVVRXV��

/HV�SHUVRQQHOV�TXL�HQ�UHOqYHQW�DLQVL�TXH�VHV�ELHQV�PHXEOHV�
HW� LPPHXEOHV� VRQW� WUDQVIpUpV� DX[� FHQWUHV� GH� IRUPDWLRQ�
SURIHVVLRQQHOOH� j� OD� SrFKH� TXL� UHOqYHQW� GH� OD� FRPSpWHQFH� GH�
O
DJHQFH� GH� YXOJDULVDWLRQ� HW� GH� OD� IRUPDWLRQ� DJULFROHV�� DX�
FRPPLVVDULDW�UpJLRQDO�DX�GpYHORSSHPHQW�DJULFROH�GH�0RQDVWLU�
HW� DX� PLQLVWqUH� GH� O
HQVHLJQHPHQW� VXSpULHXU�� GH� OD� UHFKHUFKH�
VFLHQWLILTXH� HW� GH� OD� WHFKQRORJLH� GRQW� OHV� FRQGLWLRQV� VHURQW�
IL[pHV�SDU�DUUrWp�FRQMRLQW�GX�PLQLVWUH�GHV�ILQDQFHV��GX�PLQLVWUH�
GHV�GRPDLQHV�GH�O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��GX�PLQLVWUH�GH�
O
HQVHLJQHPHQW�VXSpULHXU�GH� OD� UHFKHUFKH�VFLHQWLILTXH�HW�GH� OD�
WHFKQRORJLH�HW�GX�PLQLVWUH�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�
HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

$UW�� ��� �� /HV� PLQLVWUHV� GHV� ILQDQFHV�� GHV� GRPDLQHV� GH�
O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��GH�O
HQVHLJQHPHQW�VXSpULHXU��
GH� OD� UHFKHUFKH� VFLHQWLILTXH� HW� GH� OD� WHFKQRORJLH� HW� GH�
O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV���OH����DR�W���������

=LQH�(O�$ELGLQH�%HQ�$OL�
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120,1$7,216�

3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU� .RXWKHLU� /DVVRXHG�� LQJpQLHXU� GHV� WUDYDX[��
HVW� FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� SURMHW� GH� O
XQLWp� GH�
JHVWLRQ� SDU� REMHFWLIV� SRXU� O
DFKqYHPHQW� GH� OD� UpDOLVDWLRQ�
GX� SURMHW� G
H[WHQVLRQ� GH� OD� ]RQH� GH� VDXYHJDUGH� GHV�
DJUXPHV�GX�&DS�%RQ��

3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU� -DPHOHGGLQH� +LODOL�� LQJpQLHXU� HQ� FKHI�� HVW�

FKDUJp�GHV�IRQFWLRQV�GH�FKHI�GH�SURMHW�GH�O
XQLWp�GH�JHVWLRQ�

SDU� REMHFWLIV� SRXU� OD� UpDOLVDWLRQ� GX� SURMHW� GHV� EDUUDJHV�

(]]DLDWLQH��(O�.DPNRXP��(O�+DUDND��(WWLQH��(GGRXLPLVVH��

(O� 0DOHK� HW� OHV� RXYUDJHV� GH� GpULYDWLRQ� GH� OHXUV� HDX[� GX�

JRXYHUQRUDW�GH�%L]HUWH��

�

3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU� +DELE� %HQ� 6DOHP�� LQJpQLHXU� SULQFLSDO�� HVW�

FKDUJp� GHV� IRQFWLRQV� GH� FKHI� G
DUURQGLVVHPHQW� GHV� VROV� DX�

FRPPLVVDULDW� UpJLRQDO� DX� GpYHORSSHPHQW� DJULFROH� GH�

1DEHXO��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH����GX�GpFUHW�

Q�� ������� GX� ��� MXLQ� ������ O
LQWpUHVVp� EpQpILFLH� GHV�

DYDQWDJHV�G
XQ�VRXV�GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��

�

3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU� 0RKDPHG� $PPDU� *DQGRX]L�� LQJpQLHXU� GHV�

WUDYDX[�� HVW� FKDUJp�GHV� IRQFWLRQV�GH�FKHI�G
DUURQGLVVHPHQW�

GHV� VROV� DX� � FRPPLVVDULDW� UpJLRQDO� DX� GpYHORSSHPHQW�

DJULFROH�GH�.pELOL��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH����GX�GpFUHW�

Q�� ������� GX� ��� MXLQ� ������ O
LQWpUHVVp� EpQpILFLH� GHV�

DYDQWDJHV�G
XQ�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH��

�

3DU�GpFUHW�Q������������GX���DR�W�������

0DGDPH� 0DEURXND� +DMML�� LQJpQLHXU� GHV� WUDYDX[�� HVW�

FKDUJpH�GHV�IRQFWLRQV�GH�FKHI�GH�VHUYLFH�j�O
DUURQGLVVHPHQW�

GH� OD� SURWHFWLRQ� GHV� HDX[� HW� GHV� VROV� DX� FRPPLVVDULDW�

UpJLRQDO�DX�GpYHORSSHPHQW�DJULFROH�GH�O
$ULDQD��

�

3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU�$EGHOPDMLG�$\DUL�� LQJpQLHXU� GHV� WUDYDX[�� HVW�

FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� OD� FHOOXOH� WHUULWRULDOH� GH�

YXOJDULVDWLRQ�DJULFROH��(O�0DUMD��DX��FRPPLVVDULDW�UpJLRQDO�

DX�GpYHORSSHPHQW�DJULFROH�GX�.HI��

�

�

3RXU OD OpJDOLVDWLRQ GH OD VLJQDWXUH � OH SUpVLGHQW GH OD PXQLFLSDOLWp ,661���������� &HUWLILp FRQIRUPH � OH SUpVLGHQW GLUHFWHXU JpQpUDO GH O
,�2�5�7

�&H�QXPpUR�GX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�D�pWp�GpSRVp�DX�VLqJH�GX�JRXYHUQRUDW�GH�7XQLV�OH����DR�W�������


