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$UW�������/H�PLQLVWUH�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�

HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV�HVW�FKDUJp�GH�O
H[pFXWLRQ�GX�

SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��
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'pFUHW�Q������������GX���QRYHPEUH�������SRUWDQW�
FKDQJHPHQW�GH�OD�YRFDWLRQ�G
XQH�SDUFHOOH�GH�WHUUH�
FODVVpH� GDQV� OHV� DXWUHV� ]RQHV� DJULFROHV� GX�
JRXYHUQRUDW�GH�0DKGLD���

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

9X� OD� ORL� Q� ������ GX� ��� QRYHPEUH� ������ UHODWLYH� j� OD�
SURWHFWLRQ� GHV� WHUUHV� DJULFROHV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q��������GX����DYULO������HW�SDU�OD�ORL�
Q���������GX����QRYHPEUH�������

9X� OD� ORL� Q�� ������� GX� ��� QRYHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH�HW�GH�
O
XUEDQLVPH��

9X� OH� GpFUHW� Q�� ������� GX� �� DYULO� ������ SRUWDQW�
FRPSRVLWLRQ� HW� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GHV�
FRPPLVVLRQV�WHFKQLTXHV�FRQVXOWDWLYHV�UpJLRQDOHV��GHV�WHUUHV�
DJULFROHV�� WHO� TXH�PRGLILp� HW� FRPSOpWp�SDU� OH�GpFUHW�Q�����
�����GX����GpFHPEUH�������SDU�OH�GpFUHW�Q����������GX����
QRYHPEUH� ����� HW� SDU� OH� GpFUHW� Q�� ��������� GX� ���PDUV�
������

9X� OH� GpFUHW� Q�� ������� GX� ��� MDQYLHU� ������ IL[DQW� OHV�
]RQHV�GH�VDXYHJDUGH�GHV�WHUUHV�DJULFROHV�GX�JRXYHUQRUDW�GH�
0DKGLD���

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ UHODWLI� DX[�
pWXGHV�G
LPSDFW�VXU�O
HQYLURQQHPHQW��

9X� O
DYLV� GH� OD� FRPPLVVLRQ� WHFKQLTXH� FRQVXOWDWLYH�
UpJLRQDOH� GHV� WHUUHV� DJULFROHV� GX� JRXYHUQRUDW� GH� 0DKGLD��
FRQVLJQp� GDQV� OH� SURFqV�YHUEDO� GH� VD� UpXQLRQ�GX���� MXLOOHW�
������

9X�O
DYLV�GX�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�
ORFDO��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����(VW�FKDQJpH��OD�YRFDWLRQ�GH�OD�SDUFHOOH�
GH� WHUUH� FODVVpH� GDQV� OHV� DXWUHV� ]RQHV� DJULFROHV�� VLVH� j�
0DKGLD��G
XQH�VXSHUILFLH�GH���KD����DUHV���oD�� WHOOH�TX
HOOH�
HVW�LQGLTXpH�VXU�OH�SODQ�DQQH[p�DX�SUpVHQW�GpFUHW��HW�FH��SRXU�
O
LPSODQWDWLRQ�G
XQ�GpS{W�GH�EXV��

$UW�� ��� �� /HV� SODQV� G
DPpQDJHPHQW� XUEDLQ� GRLYHQW�
SUHQGUH� HQ� FRQVLGpUDWLRQ� OHV� GLVSRVLWLRQV� SUpYXHV� SDU� OH�
SUpVHQW�GpFUHW��

$UW�������/HV�PLQLVWUHV�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�
ORFDO� HW� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�
UHVVRXUFHV� K\GUDXOLTXHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH�
FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���QRYHPEUH�������
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3DU�GpFUHW�Q������������GX���QRYHPEUH�������

0RQVLHXU� )HWKL� /HEGL�� SURIHVVHXU� GH� O
HQVHLJQHPHQW�
VXSpULHXU�DJULFROH��HVW�QRPPp�GLUHFWHXU�GH�O
LQVWLWXW�QDWLRQDO�
DJURQRPLTXH�GH�7XQLVLH��HW�FH��j�FRPSWHU�GX����DR�W�������

�
3DU�GpFUHW�Q������������GX���QRYHPEUH�������

0RQVLHXU� /HPMHG� 7RXPL�� PDvWUH� DVVLVWDQW� GH�
O
HQVHLJQHPHQW� VXSpULHXU� DJULFROH�� HVW� QRPPp� GLUHFWHXU� GH�
O
LQVWLWXW� V\OYR�SDVWRUDO�GH�7DEDUND�� HW� FH��j�FRPSWHU�GX����
DR�W�������

�

3DU�GpFUHW�Q������������GX���QRYHPEUH�������

0RQVLHXU�$WHI�0DOHN��SURIHVVHXU�KRVSLWDOR�XQLYHUVLWDLUH�
HQ� PpGHFLQH� YpWpULQDLUH�� HVW� QRPPp� GLUHFWHXU� GH� O
pFROH�
VXSpULHXUH� GHV� LQGXVWULHV� DOLPHQWDLUHV� GH� 7XQLV�� HW� FH�� j�
FRPSWHU�GX����DR�W�������

�
3DU�GpFUHW�Q������������GX���QRYHPEUH�������

0RQVLHXU� 0RKDPHG� 0DKMRXE�� SURIHVVHXU� GH�
O
HQVHLJQHPHQW� VXSpULHXU� DJULFROH�� HVW� QRPPp� GLUHFWHXU� GH�
O
pFROH� VXSpULHXUH� G
KRUWLFXOWXUH� HW� G
pOHYDJH� GH� &KRWW�
0DULHP��HW�FH��j�FRPSWHU�GX����DR�W�������

�

3DU�GpFUHW�Q������������GX���QRYHPEUH�������

0RQVLHXU� %RX]LG� 1DVUDRXL�� SURIHVVHXU� GH�
O
HQVHLJQHPHQW� VXSpULHXU� DJULFROH�� HVW� QRPPp� GLUHFWHXU� GH�
O
pFROH�VXSpULHXUH�G
DJULFXOWXUH�GX�.HI��HW�FH��j�FRPSWHU�GX�
���DR�W�������

�
3DU�GpFUHW�Q������������GX���QRYHPEUH�������

0RQVLHXU�0RKDPHG�+DELE�-HPOL��SURIHVVHXU�KRVSLWDOR�
XQLYHUVLWDLUH� HQ�PpGHFLQH�YpWpULQDLUH�� HVW�QRPPp�GLUHFWHXU�
GH�O
pFROH�QDWLRQDOH�GH�PpGHFLQH�YpWpULQDLUH�GH�6LGL�7KDEHW��
HW�FH��j�FRPSWHU�GX����DR�W�������

�
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3DU�GpFUHW�Q������������GX���QRYHPEUH�������

0DGDPH� $OLD� %LQRXV�� DVVLVWDQW� GH� O
HQVHLJQHPHQW�
VXSpULHXU� DJULFROH� DX� PLQLVWqUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV�� HVW�
PDLQWHQXH� HQ� DFWLYLWp� SRXU� XQH� SpULRGH� G
XQH� DQQpH� j�
FRPSWHU�GX��HU�RFWREUH�������
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3DU� DUUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV�
GX���QRYHPEUH�������

6RQW� QRPPpV� PHPEUHV� DX� FRQVHLO� G
DGPLQLVWUDWLRQ� GH�
O
DJHQFH�GHV�SRUWV�HW�GHV�LQVWDOODWLRQV�GH�SrFKH��0HVVLHXUV����

0RQFHI� &KHEOL��� UHSUpVHQWDQW� OH� PLQLVWqUH� GH�
O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV��HW�FH��HQ�UHPSODFHPHQW�GH�0RQVLHXU�+RXFLQH�
.DFKRXUL��

7DRXILN�&KRXN���UHSUpVHQWDQW�OH�PLQLVWqUH�GH�OD�GpIHQVH�
QDWLRQDOH��HW�FH��HQ�UHPSODFHPHQW�GH�0RQVLHXU�$EGHOPRXOD�
%HQ�,VPDwO��


