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$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV�
GX����DYULO�������SRUWDQW�RXYHUWXUH�GH�OD�SURFpGXUH�
GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�
SXEOLF� LUULJXp� G
$O�:DUGDQLQH� H[WHQVLRQ� �]RQH� GH�
0HVMHG� ,VVD�� GH� OD� GpOpJDWLRQ� GH� 6DKOLQH�� DX�
JRXYHUQRUDW�GH�0RQDVWLU��

/H�PLQLVWUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV��

9X�OD�ORL�Q�������GX����PDL�������SRUWDQW�UpIRUPH�DJUDLUH�
GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q� �����GX����IpYULHU������HW�SDU�OD�ORL�
Q� ��������GX���PDUV������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q� ������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�
O
DJHQFH� IRQFLqUH� DJULFROH�� WHOOH� TXH�PRGLILpH� HW� FRPSOpWpH�
SDU� OD� ORL� Q�� �������� GX� �� PDUV� ����� HW� QRWDPPHQW� VRQ�
DUWLFOH�����

9X� OH�GpFUHW�Q� ��������GX����DR�W�������PRGLILDQW� OD�
GpQRPLQDWLRQ� GH� O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�
SpULPqWUHV�SXEOLFV�LUULJXpV��

9X� OH� GpFUHW� Q� ���������� GX� ��� PDL� ������ SRUWDQW�
H[WHQVLRQ�GX�SpULPqWUH�SXEOLF�LUULJXp�G
$O�:DUGDQLQH�GH�OD�
GpOpJDWLRQ�G
$O�:DUGDQLQH��DX�JRXYHUQRUDW�GH�0RQDVWLU��

$UUrWH���

$UWLFOH� SUHPLHU�� �� /D� SURFpGXUH� GH� UpDPpQDJHPHQW�
IRQFLHU� HVW� RXYHUWH� j� FRPSWHU�GH� OD�GDWH�GH�SXEOLFDWLRQ�GX�
SUpVHQW� DUUrWp� GDQV� OH� SpULPqWUH� SXEOLF� LUULJXp� G
$O�
:DUGDQLQH�H[WHQVLRQ��]RQH�GH�0HVMHG�,VVD��GH�OD�GpOpJDWLRQ�
GH� 6DKOLQH�� DX� JRXYHUQRUDW� GH� 0RQDVWLU�� GpOLPLWp� SDU� XQ�
OLVHUp�URXJH�VXU�O
H[WUDLW�GH�FDUWH�DX����������FL�MRLQW��

$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GH� O
DJHQFH� IRQFLqUH�
DJULFROH�HVW�FKDUJp�GH�O
H[pFXWLRQ�GX�SUpVHQW�DUUrWp�TXL�VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DYULO�������

/H�PLQLVWUH�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�HW�GHV�
UHVVRXUFHV�K\GUDXOLTXHV�

0RKDPHG�+DELE�+DGGDG�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL �

�

$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV�
GX����DYULO�������SRUWDQW�RXYHUWXUH�GH�OD�SURFpGXUH�
GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�
SXEOLF� LUULJXp�GH�+HQFKLU�(OORX]D�GH�OD�GpOpJDWLRQ�
GH�%pQL�+DVVHQ��DX�JRXYHUQRUDW�GH�0RQDVWLU��

/H�PLQLVWUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV��

9X� OD� ORL� Q� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�
DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� WHOOH� TXH�
PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q������GX����IpYULHU������
HW�SDU� OD� ORL�Q� ��������GX���PDUV������HW�QRWDPPHQW�VRQ�
DUWLFOH�����

9X�OD�ORL�Q� ������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�
O
DJHQFH� IRQFLqUH� DJULFROH�� WHOOH� TXH�PRGLILpH� HW� FRPSOpWpH�
SDU� OD� ORL� Q�� �������� GX� �� PDUV� ����� HW� QRWDPPHQW� VRQ�
DUWLFOH�����

9X� OH�GpFUHW�Q� ��������GX����DR�W�������PRGLILDQW� OD�

GpQRPLQDWLRQ� GH� O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�

SpULPqWUHV�SXEOLFV�LUULJXpV��

9X�OH�GpFUHW�Q� ����������GX���GpFHPEUH�������SRUWDQW�

FUpDWLRQ�GX�SpULPqWUH�SXEOLF�LUULJXp�GH�+HQFKLU�(OORX]D�GH�

OD�GpOpJDWLRQ�GH�%pQL�+DVVHQ��DX�JRXYHUQRUDW�GH�0RQDVWLU��

$UUrWH���

$UWLFOH� SUHPLHU�� �� /D� SURFpGXUH� GH� UpDPpQDJHPHQW�

IRQFLHU� HVW� RXYHUWH� j� FRPSWHU�GH� OD�GDWH�GH�SXEOLFDWLRQ�GX�

SUpVHQW� DUUrWp� GDQV� OH� SpULPqWUH� SXEOLF� LUULJXp� GH�+HQFKLU�

(OORX]D�GH�OD�GpOpJDWLRQ�GH�%pQL�+DVVHQ��DX�JRXYHUQRUDW�GH�

0RQDVWLU��GpOLPLWp�SDU�XQ� OLVHUp� URXJH�VXU� O
H[WUDLW�GH�FDUWH�

DX����������FL�MRLQW��

$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GH� O
DJHQFH� IRQFLqUH�

DJULFROH�HVW�FKDUJp�GH�O
H[pFXWLRQ�GX�SUpVHQW�DUUrWp�TXL�VHUD�

SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DYULO�������

/H�PLQLVWUH�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�HW�GHV�
UHVVRXUFHV�K\GUDXOLTXHV�

0RKDPHG�+DELE�+DGGDG�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL �

�

$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV�
GX����DYULO�������SRUWDQW�RXYHUWXUH�GH�OD�SURFpGXUH�
GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�
SXEOLF� LUULJXp� GH� %RXKHUWPD� �� ��

qPH

� WUDQFKH��
H[WHQVLRQ� GH� OD� GpOpJDWLRQ� GH� -HQGRXED�� DX�
JRXYHUQRUDW�GH�-HQGRXED��

/H�PLQLVWUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV��

9X� OD� ORL� Q� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�

DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� WHOOH� TXH�

PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q� �����GX����IpYULHU������

HW�SDU� OD� ORL�Q� ��������GX���PDUV������HW�QRWDPPHQW�VRQ�

DUWLFOH�����

9X�OD�ORL�Q� ������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�

O
DJHQFH� IRQFLqUH� DJULFROH�� WHOOH� TXH�PRGLILpH� HW� FRPSOpWpH�

SDU� OD� ORL� Q�� �������� GX� �� PDUV� ����� HW� QRWDPPHQW� VRQ�

DUWLFOH�����

9X� OH�GpFUHW�Q� ��������GX����DR�W�������PRGLILDQW� OD�
GpQRPLQDWLRQ� GH� O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�
SpULPqWUHV�SXEOLFV�LUULJXpV��

9X�OH�GpFUHW�Q� ����������GX���GpFHPEUH�������SRUWDQW�
H[WHQVLRQ�GX�SpULPqWUH�SXEOLF�LUULJXp�GH�%RXKHUWPD�����qPH�
WUDQFKH�� GH� OD� GpOpJDWLRQ� GH� -HQGRXED�� DX� JRXYHUQRUDW� GH�
-HQGRXED��

$UUrWH���

$UWLFOH� SUHPLHU�� �� /D� SURFpGXUH� GH� UpDPpQDJHPHQW�
IRQFLHU� HVW� RXYHUWH� j� FRPSWHU�GH� OD�GDWH�GH�SXEOLFDWLRQ�GX�
SUpVHQW�DUUrWp�GDQV�OH�SpULPqWUH�SXEOLF�LUULJXp�GH�%RXKHUWPD�
����qPH�WUDQFKH��H[WHQVLRQ�GH�OD�GpOpJDWLRQ�GH�-HQGRXED��DX�
JRXYHUQRUDW� GH� -HQGRXED�� GpOLPLWp� SDU� XQ� OLVHUp� URXJH� VXU�
O
H[WUDLW�GH�FDUWH�DX����������FL�MRLQW��
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$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GH� O
DJHQFH� IRQFLqUH�

DJULFROH�HVW�FKDUJp�GH�O
H[pFXWLRQ�GX�SUpVHQW�DUUrWp�TXL�VHUD�

SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DYULO�������

/H�PLQLVWUH�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�HW�GHV�

UHVVRXUFHV�K\GUDXOLTXHV�

0RKDPHG�+DELE�+DGGDG�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�

O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV�

GX����DYULO�������SRUWDQW�RXYHUWXUH�GH�OD�SURFpGXUH�

GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�

SXEOLF� LUULJXp�GH�%LU�0DKMRXE�GH� OD�GpOpJDWLRQ�GH�

*KDQQRXFK��DX�JRXYHUQRUDW�GH�*DEqV��

/H�PLQLVWUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�

UHVVRXUFHV�K\GUDXOLTXHV��

9X� OD� ORL� Q� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�

DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� WHOOH� TXH�

PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q� �����GX����IpYULHU������

HW�SDU� OD� ORL�Q� ��������GX���PDUV������HW�QRWDPPHQW�VRQ�

DUWLFOH�����

9X�OD�ORL�Q� ������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�

O
DJHQFH� IRQFLqUH� DJULFROH�� WHOOH� TXH�PRGLILpH� HW� FRPSOpWpH�

SDU� OD� ORL� Q�� �������� GX� �� PDUV� ����� HW� QRWDPPHQW� VRQ�

DUWLFOH�����

9X� OH�GpFUHW�Q� ��������GX����DR�W�������PRGLILDQW� OD�

GpQRPLQDWLRQ� GH� O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�

SpULPqWUHV�SXEOLFV�LUULJXpV��

9X�OH�GpFUHW�Q� ����������GX���GpFHPEUH�������SRUWDQW�

FUpDWLRQ� GX� SpULPqWUH� SXEOLF� LUULJXp� %LU� 0DKMRXE� GH� OD�

GpOpJDWLRQ�GH�*KDQQRXFK��DX�JRXYHUQRUDW�GH�*DEqV��

$UUrWH���

$UWLFOH� SUHPLHU�� �� /D� SURFpGXUH� GH� UpDPpQDJHPHQW�

IRQFLHU� HVW� RXYHUWH� j� FRPSWHU�GH� OD�GDWH�GH�SXEOLFDWLRQ�GX�

SUpVHQW� DUUrWp� GDQV� OH� SpULPqWUH� SXEOLF� LUULJXp� GH� %LU�

0DKMRXE�GH�OD�GpOpJDWLRQ�GH�*KDQQRXFK��DX�JRXYHUQRUDW�GH�

*DEqV��GpOLPLWp�SDU�XQ�OLVHUp�URXJH�VXU�O
H[WUDLW�GH�FDUWH�DX�

���������FL�MRLQW��

$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GH� O
DJHQFH� IRQFLqUH�
DJULFROH� HVW� FKDUJp� GH� O
H[pFXWLRQ� GX� SUpVHQW� DUUrWp� TXL�
VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD� 5pSXEOLTXH�
7XQLVLHQQH��

7XQLV��OH����DYULO�������

/H�PLQLVWUH�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�HW�GHV�

UHVVRXUFHV�K\GUDXOLTXHV�

0RKDPHG�+DELE�+DGGDG�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�
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'pFUHW� Q�� ��������� GX� ��� DYULO� ������ IL[DQW� OD�

FRPSRVLWLRQ�� OHV� DWWULEXWLRQV� HW� OHV� PRGDOLWpV� GH�

IRQFWLRQQHPHQW� GX� FRPLWp� VSpFLDO� GHV�

pWDEOLVVHPHQWV� GDQJHUHX[�� LQVDOXEUHV� RX�

LQFRPPRGHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��

9X� OH�FRGH�GX� WUDYDLO�SURPXOJXp�SDU� OD� ORL�Q� ������GX�

��� DYULO� ������ HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX�

FRPSOpWp�HW�QRWDPPHQW�VRQ�DUWLFOH������

9X� OH� GpFUHW� Q� ������ GX� ��� PDUV� ������ UHODWLI� DX[�

pWDEOLVVHPHQWV�GDQJHUHX[��LQVDOXEUHV�RX�LQFRPPRGHV��

9X� OH� GpFUHW� Q� ������� GX� ��� DYULO� ������ IL[DQW� OD�

FRPSRVLWLRQ� GX� FRPLWp� VSpFLDO� GHV� pWDEOLVVHPHQWV�

GDQJHUHX[��LQVDOXEUHV�RX�LQFRPPRGHV��

9X� O
DYLV� GHV� PLQLVWUHV� GH� O
LQWpULHXU� HW� GX�

GpYHORSSHPHQW�ORFDO��GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�HW�

GHV� UHVVRXUFHV� K\GUDXOLTXHV�� GH� O
HPSORL�� GHV� DIIDLUHV�

VRFLDOHV� HW� GH� OD� VROLGDULWp�� GH� OD� VDQWp� SXEOLTXH� HW� GH�

O
pTXLSHPHQW��GH�O
KDELWDW�HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ��/H� FRPLWp� VSpFLDO� GHV�pWDEOLVVHPHQWV�

GDQJHUHX[�� LQVDOXEUHV� RX� LQFRPPRGHV�� WHO� TX
LQVWLWXp� SDU�

O
DUWLFOH�����GX�FRGH�GX�WUDYDLO�VXVYLVp��HVW�FRPSRVp�FRPPH�

VXLW���

�� OH� PLQLVWUH� GH� O
LQGXVWULH� HW� GH� O
pQHUJLH� RX� VRQ�

UHSUpVHQWDQW���SUpVLGHQW��

�� OH�GLUHFWHXU�JpQpUDO�GH� O
pQHUJLH�RX� VRQ� UHSUpVHQWDQW� ��

PHPEUH��

�� OH� GLUHFWHXU� JpQpUDO� GHV� PLQHV� RX� VRQ� UHSUpVHQWDQW� ��

PHPEUH��

�� OH� GLUHFWHXU� GH� OH� OD� VpFXULWp� RX� VRQ� UHSUpVHQWDQW� ��

PHPEUH��

��XQ�UHSUpVHQWDQW�GX�3UHPLHU�PLQLVWqUH��PHPEUH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
HPSORL���PHPEUH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV�HW�GH�

OD�VROLGDULWp���PHPEUH��

�� GHX[� UHSUpVHQWDQWV� GX� PLQLVWqUH� GH� O
LQWpULHXU� HW� GX�

GpYHORSSHPHQW�ORFDO���PHPEUHV��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
DJULFXOWXUH�� GH�

O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV���PHPEUH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� OD� VDQWp� SXEOLTXH� ��

PHPEUH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
pTXLSHPHQW�� GH�

O
KDELWDW�HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH���PHPEUH��

�� XQ� UHSUpVHQWDQW� GH� O
RIILFH� QDWLRQDO� GH� OD� SURWHFWLRQ�

FLYLOH���PHPEUH��


