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9X�O
DYLV�GX�SUpVLGHQW�GH�O
LQVWLWXWLRQ�GH�OD�UHFKHUFKH�HW�

GH�O
HQVHLJQHPHQW�VXSpULHXU�DJULFROHV��

9X� O
DYLV� GH� OD� FRPPLVVLRQ� QDWLRQDOH� GH� FRRUGLQDWLRQ�

GHV�DFWLRQV�GH�IRUPDWLRQ�FRQWLQXH��

$UUrWH���

$UWLFOH�SUHPLHU����/HV�IUDLV�G
LQVFULSWLRQ�DX[�VHVVLRQV�GH�

YDOLGDWLRQ� GHV� XQLWpV� GH� YDOHXUV� SUpSDUDWRLUHV� SRXU� O
DFFqV�

DX[� F\FOHV� GH� IRUPDWLRQ� FRQWLQXH� GDQV� OHV� GLIIpUHQWV�

pWDEOLVVHPHQWV� GH� O
HQVHLJQHPHQW� VXSpULHXU� DJULFROH�

UHOHYDQW�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�HW�

GHV� UHVVRXUFHV� K\GUDXOLTXHV�� VRQW� IL[pV� j� KXLW� GLQDUV�

��G������SRXU�FKDTXH�XQLWp�GH�YDOHXU�SUpSDUDWRLUH��

$UW�� ��� ��/H�SUpVLGHQW�GH� O
LQVWLWXWLRQ�GH� OD� UHFKHUFKH�HW�

GH� O
HQVHLJQHPHQW� VXSpULHXU� DJULFROHV� HW� OHV� GLUHFWHXUV� GHV�

pWDEOLVVHPHQWV� G
HQVHLJQHPHQW� UHOHYDQW� GX� PLQLVWqUH� GH�

O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�

K\GUDXOLTXHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�

O
H[pFXWLRQ� GX� SUpVHQW� DUUrWp� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDUV�������

/H�PLQLVWUH�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW��

HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV�

0RKDPHG�+DELE�+DGGDG�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

�
$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV�
GX����PDUV�������SRUWDQW�RUJDQLVDWLRQ�GX�F\FOH�GH�
IRUPDWLRQ� FRQWLQXH� SRXU� O
DFFqV� DX� JUDGH� GH�
WHFKQLFLHQ� SULQFLSDO� �VSpFLDOLWp� UHVVRXUFHV�
K\GUDXOLTXHV��j� O
pFROH�VXSpULHXUH�GHV� LQJpQLHXUV�
GH�O
pTXLSHPHQW�UXUDO�GH�0HGMH]�(O�%DE��

/H�PLQLVWUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�

UHVVRXUFHV�K\GUDXOLTXHV��

9X� OD� ORL� Q� �������GX����GpFHPEUH�������SRUWDQW� VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�GHV�

pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH�DGPLQLVWUDWLI��HQVHPEOH� OHV�

WH[WHV�TXL�O
RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�

Q��������GX����GpFHPEUH������HW�OD�ORL�Q� ��������GX����

PDUV�������

9X�OD�ORL�Q� ������GX����MXLOOHW�������SRUWDQW�FUpDWLRQ�GH�

O
LQVWLWXWLRQ� GH� OD� UHFKHUFKH� HW� GH� O
HQVHLJQHPHQW� VXSpULHXU�

DJULFROHV��

9X� OH� GpFUHW� Q� ������ GX� �� IpYULHU� ������ SRUWDQW�

RUJDQLVDWLRQ� GH� OD� VFRODULWp� j� O
pFROH� VXSpULHXUH� GHV�

LQJpQLHXUV�GH�O
pTXLSHPHQW�UXUDO�j�0HGMH]�(O�%DE��

9X� OH� GpFUHW� Q� ������� GX� ��� MDQYLHU� ������ SRUWDQW�

RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� GH� O
LQVWLWXWLRQ� GH�

OD�UHFKHUFKH�HW�O
HQVHLJQHPHQW�VXSpULHXU�DJULFROHV��WHO�TX
LO�D�

pWp� PRGLILp� HW� FRPSOpWp� SDU� OH� GpFUHW� Q� �������� GX� ��

MXLQ�������OH�GpFUHW�Q� ��������GX����PDL������HW�OH�GpFUHW�

Q�������O����GX���DR�W�������

9X� OH� GpFUHW� Q� �������� GX� �� MXLQ� ������ SRUWDQW�

RUJDQLVDWLRQ� GH� OD� IRUPDWLRQ� FRQWLQXH� DX� SURILW� GHV�

IRQFWLRQQDLUHV� HW� GHV� RXYULHUV� GH� O
(WDW�� GHV� FROOHFWLYLWpV�

SXEOLTXHV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH�

DGPLQLVWUDWLI� WHO�TX
LO�D�pWp�PRGLILp�SDU� OH�GpFUHW�Q��������

GX����IpYULHU�������

9X� OH� GpFUHW� Q�� ������ GX� �� MDQYLHU� ������ SRUWDQW�

GpILQLWLRQ� GHV� FDWpJRULHV� DX[TXHOOHV� DSSDUWLHQQHQW� OHV�

GLIIpUHQWV� JUDGHV� GH� IRQFWLRQQDLUHV� GH� O
(WDW�� GHV�

FROOHFWLYLWpV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�

FDUDFWqUH�DGPLQLVWUDWLI�WHO�TX
LO�D�pWp�PRGLILp�HW�FRPSOpWp�SDU�

OH�GpFUHW�Q�����������GX����QRYHPEUH�������

9X�OH�GpFUHW�Q� �������GX����DYULO�������IL[DQW�OH�VWDWXW�

SDUWLFXOLHU�DX�FRUSV�WHFKQLTXH�FRPPXQ�GHV�DGPLQLVWUDWLRQV�

SXEOLTXHV��

9X� O
DUUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�

O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV�GX����PDUV�

������IL[DQW�OHV�IUDLV�G
LQVFULSWLRQ�DX[�H[DPHQV�UHODWLIV�DX[�

XQLWpV� GH� YDOHXUV� SUpSDUDWRLUHV� SRXU� O
HQWUpH� DX[� F\FOHV� GH�

IRUPDWLRQ�FRQWLQXH�GDQV� OHV�pWDEOLVVHPHQWV�G
HQVHLJQHPHQW�

VXSpULHXU�DJULFROH�UHOHYDQW�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��GH�

O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

9X�O
DYLV�GX�SUpVLGHQW�GH�O
LQVWLWXWLRQ�GH�OD�UHFKHUFKH�HW�

GH�O
HQVHLJQHPHQW�VXSpULHXU�DJULFROHV��

9X� O
DYLV� GX� GLUHFWHXU� GH� O
pFROH� VXSpULHXUH� GHV�

LQJpQLHXUV�GH�O
pTXLSHPHQW�UXUDO�GH�0HGMH]�(O�%DE��

9X� O
DYLV� GH� OD� FRPPLVVLRQ� QDWLRQDOH� GH� FRRUGLQDWLRQ�

GHV�DFWLRQV�GH�IRUPDWLRQ�FRQWLQXH��

$UUrWH���

$UWLFOH� SUHPLHU�� �� &RQIRUPpPHQW� DX[� GLVSRVLWLRQV� GX�

SUpVHQW�DUUrWp��HVW�RUJDQLVp�XQ�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�

SRXU� O
DFFqV� DX� JUDGH� GH� WHFKQLFLHQ� SULQFLSDO� VSpFLDOLWp�

UHVVRXUFHV�K\GUDXOLTXHV�j� O
pFROH�VXSpULHXUH�GHV� LQJpQLHXUV�

GH�O
pTXLSHPHQW�UXUDO�GH�0HGMH]�(O�%DE��
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/D�SUpSDUDWLRQ�DX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�

$UW�� ��� �� /HV� DJHQWV� UHOHYDQW� GX� PLQLVWqUH� GH�

O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�

K\GUDXOLTXHV�WLWXODLUHV�GDQV�OH�JUDGH�GH�WHFKQLFLHQ��SHXYHQW�

SDUWLFLSHU� j� OD� SUpSDUDWLRQ� DX� F\FOH� GH� IRUPDWLRQ� FRQWLQXH�

SRXU� O
DFFqV� DX� JUDGH� GH� WHFKQLFLHQ� SULQFLSDO� �VSpFLDOLWp�

UHVVRXUFHV�K\GUDXOLTXHV���

$UW�� ��� �� 3RXU� DFFpGHU� DX� F\FOH� GH� IRUPDWLRQ� FRQWLQXH�

VXVYLVp��OHV�FDQGLGDWV�VRQW�WHQXV�GH�SUpSDUHU�j�GLVWDQFH�HW�GH�

YDOLGHU�GHV�XQLWpV�GH�YDOHXUV�SUpSDUDWRLUHV�G
XQ�FUpGLW�pJDO�j�

TXLQ]H�������

$UW�� ��� �� /D� OLVWH� GHV� XQLWpV� GH� YDOHXUV� SUpSDUDWRLUHV�

RXYUDQW� GURLW� j� O
DFFqV� DX� F\FOH� GH� IRUPDWLRQ� FRQWLQXH�

VXVYLVp�HW� OHV�FUpGLWV�TXL� OHXUV� VRQW�DOORXpV�VRQW� IL[pV�DLQVL�

TX
LO�VXLW���

�



� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²����DYULO������ 1�����3DJH�����

0DWLqUH� 8QLWp�GH�YDOHXU�SUpSDUDWRLUH�

1�� /LEHOOp� 1RPEUH� /LEHOOp� &UpGLW�DOORXp�

�� 6FLHQFHV�GH�OD�WHUUH�HW�GX�VRO� �� ��*pRORJLH� ��

� � � ��+\GUDXOLTXH� ��

� � � ��+\GURORJLH�JpQpUDOH� ��

� � � ��0pFDQLTXH�GX�VRO� ��

�� /HV�HDX[�GH�VXUIDFH� �� ��+\GURORJLH�VWDWLVWLTXH� ��

� � � ��+\GUDXOLTXH�GHV�RXHGV� ��

� � � ��4XDOLWp�GHV�HDX[� ��

�� �� ��+\GURJpRORJLH� ��

�

/HV� HDX[� VRXWHUUDLQHV� HW� OD� JHVWLRQ�GHV�

UHVVRXUFHV�K\GUDXOLTXHV� � ��/HV�VRQGDJHV�K\GUDXOLTXHV� ��

� � � ��/D�JHVWLRQ�GHV�UHVVRXUFHV�HQ�HDX[� ��

�� 4XDOLWp�HW�WUDLWHPHQW�GHV�HDX[� �� ��0R\HQV�G
pSXUDWLRQ�GHV�HDX[�XVpHV� ��

� � � ��/D�SURWHFWLRQ�FRQWUH�OHV�LQRQGDWLRQV� ��

�� /HV�EDUUDJHV� �� ��/D�WHFKQLTXH�GHV�EDUUDJHV�HQ�WHUUH�� ��

� � � ��/D�VWDELOLWp�GHV�EDUUDJHV�HQ�WHUUH� ��

�� *HVWLRQ�HW�SURMHWV� �� ��(YDOXDWLRQ�pFRQRPLTXH�GHV�SURMHWV� ��

� � � ��*HVWLRQ�GHV�FUXHV�HW�GHV�pWLDJHV�GHV�RXHGV� ��

�� 'URLW�GH�OD�IRQFWLRQ�SXEOLTXH� �� ��'URLW�GH�OD�IRQFWLRQ�SXEOLTXH� ��

�� &RGH�GHV�HDX[� �� ��&RGH�GHV�HDX[� ��

�� (QYLURQQHPHQW� �� ��'URLW�GH�O¶HQYLURQQHPHQW� ��

�

$UW�� ��� �� /
pFROH� VXSpULHXUH� GHV� LQJpQLHXUV� GH�
O
pTXLSHPHQW� UXUDO� GH� 0HGMH]� (O� %DE� SUpSDUH� OHV� RXWLOV�
SpGDJRJLTXHV� GH� FKDFXQH� GHV� XQLWpV� GH� YDOHXUV�
SUpSDUDWRLUHV�YLVpHV�j�O
DUWLFOH�TXDWUH�GX�SUpVHQW�DUUrWp��

$UW�� ��� �� /D� OLVWH� GHV� XQLWpV� GH� YDOHXUV� SUpSDUDWRLUHV� j�
YDOLGHU�SDU�WRXW�FDQGLGDW�HVW�pWDEOLH�SRXU�FKDFXQ�G
HQWUH�HX[�
SDU�XQH�FRPPLVVLRQ�GRQW� OD� FRPSRVLWLRQ�HVW� IL[pH�SDU�XQH�
GpFLVLRQ�GX�GLUHFWHXU�GH�O
pFROH�VXSpULHXUH�GHV�LQJpQLHXUV�GH�
O
pTXLSHPHQW� UXUDO� GH� 0HGMH]� (O� %DE� HW� FRPSRUWDQW�
REOLJDWRLUHPHQW� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH�
O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV�HW�XQ�UHSUpVHQWDQW�GX�3UHPLHU�PLQLVWqUH��

&HWWH�OLVWH�HVW�IL[pH�SRXU�FKDTXH�FDQGLGDW�DLQVL�TX
LO�VXLW���

�� GHV� XQLWpV� GH� YDOHXUV� SUpSDUDWRLUHV� GRQW� OH� WRWDO� GHV�
FUpGLWV� HVW� pJDO� j� GRX]H� ����� VRQW� FKRLVLHV� SDU� OD�
FRPPLVVLRQ�SUpFLWpH��FRPSWH�WHQX�GHV�DSWLWXGHV�GX�FDQGLGDW�
HW�GX�SURILO�GH�O
HPSORL�DXTXHO�LO�SRVWXOH��

�� OHV� XQLWpV� GH� YDOHXUV� SUpSDUDWRLUHV� UHVWDQWHV�� GRQW� OH�
WRWDO� GHV� FUpGLWV� HVW� pJDO� j� WURLV� ���� VRQW� FKRLVLHV� SDU� OH�
FDQGLGDW��

$UW�� ��� �� /HV� GHPDQGHV� GH� SDUWLFLSDWLRQ� DX� F\FOH� GH�
IRUPDWLRQ� FRQWLQXH� SRXU� O
DFFqV� DX� JUDGH� GH� WHFKQLFLHQ�
SULQFLSDO� �VSpFLDOLWp� UHVVRXUFHV� K\GUDXOLTXHV�� GRLYHQW� rWUH�
DGUHVVpHV� DX� GLUHFWHXU� GH� O
pFROH� VXSpULHXUH� GHV� LQJpQLHXUV�
GH� O
pTXLSHPHQW� UXUDO� GH�0HGMH]� (O� %DE�� FRQIRUPpPHQW� j�
XQ� IRUPXODLUH� FRQoX� j� FHW� HIIHW� DFFRPSDJQp� GHV� SLqFHV�
VXLYDQWHV���

�� XQH� FRSLH� FHUWLILpH� FRQIRUPH� GH� O
DUUrWp� IL[DQW� OD�
GHUQLqUH�VLWXDWLRQ�DGPLQLVWUDWLYH�GX�FDQGLGDW��

�� XQH� FRSLH� FHUWLILpH� FRQIRUPH� GH� O
DUUrWp� GH�
WLWXODULVDWLRQ�GX�FDQGLGDW�DX�JUDGH�GH�WHFKQLFLHQ��

��XQH�FRSLH�FHUWLILpH�FRQIRUPH�GX�GLSO{PH�REWHQX�SDU�OH�
FDQGLGDW��

�� XQ� pWDW� GpWDLOOp� VLJQp� SDU� OH� FKHI� GH� O
DGPLQLVWUDWLRQ��

FRQFHUQDQW� O
pYROXWLRQ� GH� OD� FDUULqUH� DGPLQLVWUDWLYH� GX�

FDQGLGDW��

�� XQ� UHOHYp� GHV� XQLWpV� GH� YDOHXUV� SUpSDUDWRLUHV� TXH� OH�
FDQGLGDW� DXUDLW� YDOLGp� DX� WLWUH� GHV� F\FOHV� GH� IRUPDWLRQ�
DX[TXHOV�LO�DXUDLW�SDUWLFLSp��OH�FDV�pFKpDQW��

$UW�� ��� �� /D� FRPPLVVLRQ� SUpYXH� j� O
DUWLFOH� VL[� ���� FL�

GHVVXV�SURFqGH�XQH� IRLV� WRXV� OHV� WURLV� ����PRLV�DX�PRLQV�j�

O
H[DPHQ� GHV� GHPDQGHV� SDUYHQXHV� j� O
pFROH� VXSpULHXUH� GHV�

LQJpQLHXUV�GH�O
pTXLSHPHQW�UXUDO�GH�0HGMH]�(O�%DE�SRXU�OD�

SUpSDUDWLRQ�DX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�SRXU� O
DFFqV�DX�

JUDGH� GH� WHFKQLFLHQ� SULQFLSDO� �VSpFLDOLWp� UHVVRXUFHV�

K\GUDXOLTXHV���

&HWWH�FRPPLVVLRQ�YpULILH�VL�OHV�FDQGLGDWV�UHPSOLVVHQW�OHV�

FRQGLWLRQV� UHTXLVHV�HW� IL[H�SRXU�FKDFXQ�G
HQWUH�HX[� OD� OLVWH�

GHV�XQLWpV�GH�YDOHXUV�SUpSDUDWRLUHV�TX
LO�DXUD�j�YDOLGHU�DYDQW�

G
DFFpGHU�DX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH��

$UW�� ��� �� /
pFROH� VXSpULHXUH� GHV� LQJpQLHXUV� GH�
O
pTXLSHPHQW�UXUDO�GH�0HGMH]�(O�%DE�RUJDQLVH�DX�PRLQV�XQH�
IRLV� WRXV� OHV�VL[�PRLV��XQH�VHVVLRQ�GH�YDOLGDWLRQ�GHV�XQLWpV�
GH�YDOHXUV�SUpSDUDWRLUHV��

/HV�FDQGLGDWV�TXL�GpVLUHQW�YDOLGHU�GHV�XQLWpV�GH�YDOHXUV�
SUpSDUDWRLUHV� GRLYHQW� DGUHVVHU� XQH� GHPDQGH� HQ� FH� VHQV� DX�
GLUHFWHXU� GH� O
pFROH� VXSpULHXUH� GHV� LQJpQLHXUV� GH�
O
pTXLSHPHQW� UXUDO� GH� 0HGMH]� (O� %DE� XQ� PRLV� DX� PRLQV�
DYDQW�OD�VHVVLRQ�GH�YDOLGDWLRQ��

7RXWHIRLV�� OHV� FDQGLGDWV� VRQW� WHQXV� GH� SD\HU� OHV� IUDLV�
G
LQVFULSWLRQ�j�FHV�VHVVLRQV�GH�YDOLGDWLRQ�FRQIRUPpPHQW�DX[�
GLVSRVLWLRQV�GH�O
DUUrWp�VXVYLVp�GX����PDUV����������������

$UW�� ���� ��$XFXQH� XQLWp� GH� YDOHXU� SUpSDUDWRLUH� QH� SHXW�
rWUH� YDOLGpH� VL� OH� FDQGLGDW� Q
D� REWHQX� j� O
H[DPHQ� TXL� OD�
FRQFHUQH�XQH�QRWH�pJDOH�DX�PRLQV�j�GL[��O���VXU�YLQJW�������



$UW��������/HV�FDQGLGDWV�D\DQW�WRWDOLVp�OHV�FUpGLWV�H[LJpV�
FRUUHVSRQGDQWV� DX[� XQLWpV� GH� YDOHXUV� SUpSDUDWRLUHV�� RQW� OH�
GURLW�GH�V
LQVFULUH�DX[�F\FOHV�VXLYDQWV�GH�IRUPDWLRQ�FRQWLQXH�
RXYHUWV�j� O
pFROH�VXSpULHXUH�GHV� LQJpQLHXUV�GH� O
pTXLSHPHQW�
UXUDO�GH�0HGMH]�(O�%DE��
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/
RUJDQLVDWLRQ�GX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�

$UW��������/HV�F\FOHV�GH�IRUPDWLRQ�FRQWLQXH�SRXU�O
DFFqV�
DX� JUDGH� GH� WHFKQLFLHQ� SULQFLSDO� �VSpFLDOLWp� UHVVRXUFHV�
K\GUDXOLTXHV�� VRQW� RXYHUWV� SDU� DUUrWp� GX� PLQLVWUH� GH�
O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV�� FRPSWH� WHQX� GHV� YDFDQFHV� G¶HPSORL� VH�
UDSSRUWDQW� DXGLW� JUDGH� SUpYXHV� SDU� O
HIIHFWLI� GHV� FDGUHV� GX�
PLQLVWqUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV��

/
LQVFULSWLRQ�DX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�V
HIIHFWXH�DX�
YX� G
XQH� DWWHVWDWLRQ� GpOLYUpH� SDU� OH� GLUHFWHXU� GH� O
pFROH�
VXSpULHXUH�GHV�LQJpQLHXUV�GH�O
pTXLSHPHQW�UXUDO�GH�0HGMH]�(O�
%DE��FHUWLILDQW�TXH�OH�FDQGLGDW�D�WRWDOLVp�OHV�FUpGLWV�H[LJpV��

7RXWHIRLV��OH�GLUHFWHXU�GH�O
pFROH�VXSpULHXUH�GHV�LQJpQLHXUV�
GH�O
pTXLSHPHQW�UXUDO�GH�0HGMH]�(O�%DE�SHXW�GpFLGHU��SRXU�GHV�
UDLVRQV� OLpHV� j� OD� FDSDFLWp� G
DFFXHLO� GH� O
pFROH� OH� UHSRUW� GH�
FHUWDLQHV�LQVFULSWLRQV�DX[�VHVVLRQV�VXLYDQWHV��

$UW��������/D�GXUpH�GX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�SRXU�
O
DFFqV� DX� JUDGH� GH� WHFKQLFLHQ� SULQFLSDO� �VSpFLDOLWp�
UHVVRXUFHV� K\GUDXOLTXHV��� HVW� IL[pH� j� VL[� ����PRLV�� SpULRGH�
GXUDQW� ODTXHOOH�� OHV� FDQGLGDWV� VRQW� SODFpV� SDU� DUUrWp� GX�
PLQLVWUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV�HQ�FRQJp�SRXU�IRUPDWLRQ�FRQWLQXH��

'DQV� FHWWH� VLWXDWLRQ�� OHV� FDQGLGDWV� VRQW� FRQVLGpUpV� HQ�
SRVLWLRQ� G
DFWLYLWp�� HW� FRQWLQXHQW� j� SHUFHYRLU� GH� OD� SDUW� GH�
OHXU�DGPLQLVWUDWLRQ�O
LQWpJUDOLWp�GH�OHXU�UpPXQpUDWLRQ��

$UW�� ���� �� /HV� PDWLqUHV� HQVHLJQpHV� GXUDQW� OH� F\FOH� GH�
IRUPDWLRQ� FRQWLQXH� SRXU� O
DFFqV� DX� JUDGH� GH� WHFKQLFLHQ�
SULQFLSDO� �VSpFLDOLWp� UHVVRXUFHV� K\GUDXOLTXHV�� SRUWHQW�
SULQFLSDOHPHQW�VXU���

(WXGH�VSpFLDOLVpH�HQ���

��GURLW�GH�OD�IRQFWLRQ�SXEOLTXH��

��GURLW�IRQFLHU��

��GURLW�DGPLQLVWUDWLI��

��ILQDQFHV�SXEOLTXHV��

��WHFKQLTXHV�G
H[SUHVVLRQ�pFULWH�HW�RUDOH��

��DQJODLV��

��WRSRJUDSKLH��

��LQIRUPDWLTXH��

��V\VWqPH�G
LQIRUPDWLRQ�JpRJUDSKLTXH�HW�WpOpGpWHFWLRQ��

��K\GURPpWULH�HW�WpOpPHVXUHV��

��pYDOXDWLRQ�pFRQRPLTXH�GHV�SURMHWV��

�� FRQVHUYDWLRQ� GHV� HDX[�� GHV� VROV� HW� GHV� RXYUDJHV�
K\GUDXOLTXHV��

�� WUDYDX[� SUDWLTXHV� HQ� PpFDQLTXH� GHV� VROV� HW� VXU� OD�
TXDOLWp��

��EpWRQ�DUPpH��

��SURMHW�GH�FDOFXO�GHV�UpVHDX[��

��SURMHW�GH�VLPXODWLRQ�GHV�QDSSHV��

��WUDQVSRUW�VROLGH��

7UDYDX[�GLULJpV�HQ���

��pSDQGDJH�GHV�HDX[�GH�FUXHV��

�� V\VWqPH� G
LQIRUPDWLRQ� JpRJUDSKLTXH� DSSOLTXp� DX[�
UHVVRXUFHV�HQ�HDX[��

��ODFV�FROOLQDLUHV��

��DPpQDJHPHQW�GHV�EDVVLQV�YHUVDQWV��

��FDUWRJUDSKLH�JpRJUDSKLTXH��

��JpQLH�FLYLO��

/H� QRPEUH� G
KHXUHV� G
HQVHLJQHPHQW� GXUDQW� OH� F\FOH� GH�
IRUPDWLRQ�FRQWLQXH�HVW�IL[p�j�����KHXUHV�HQ�PR\HQQH��

$UW��������/H�FRQWHQX�GHV�SURJUDPPHV�GLVSHQVpV�HVW�IL[p�
SDU� GpFLVLRQ� GX� GLUHFWHXU� GH� O
pFROH� VXSpULHXUH� GHV�
LQJpQLHXUV� GH� O
pTXLSHPHQW� UXUDO� GH�0HGMH]� (O� %DE� DSUqV�
DYLV�GX�FRQVHLO�VFLHQWLILTXH�GH�O
pFROH��

$UW�� ���� ��'XUDQW� OD� SpULRGH�GH� IRUPDWLRQ�FRQWLQXH�� OHV�
FDQGLGDWV� GRLYHQW� VH� FRQIRUPHU� DX[� SUHVFULSWLRQV� GX�
UqJOHPHQW� LQWpULHXU� GH� O
pFROH� VXSpULHXUH�GHV� LQJpQLHXUV� GH�
O
pTXLSHPHQW�UXUDO�GH�0HGMH]�(O�%DE��

$UW��������$X�WHUPH�GX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH��OHV�
FDQGLGDWV� VXELVVHQW� XQ� H[DPHQ� G
DGPLVVLRQ� GRQW� OHV�
PRGDOLWpV� G
RUJDQLVDWLRQ� VRQW� IL[pHV� SDU� GpFLVLRQ� GX�
GLUHFWHXU� GH� O
pFROH� VXSpULHXUH� GHV� LQJpQLHXUV� GH�
O
pTXLSHPHQW�UXUDO�GH�0HGMH]�(O�%DE��

1XO� QH� SHXW� rWUH� GpFODUp� DGPLV� DX� F\FOH� GH� IRUPDWLRQ�
FRQWLQXH�V
LO�Q
D�SDV�REWHQX�XQH�PR\HQQH�pJDOH�DX�PRLQV�j�
GL[��O���VXU�YLQJW������j�O
H[DPHQ�G
DGPLVVLRQ��

/HV�FDQGLGDWV�Q
D\DQW�SDV�HX�OD�PR\HQQH�H[LJpH�SHXYHQW�
VH� SUpVHQWHU� GH� QRXYHDX� HW� j� WLWUH� LQGLYLGXHO� DX[� H[DPHQV�
G
DGPLVVLRQ�GHV�SURFKDLQHV�VHVVLRQV��

7RXWHIRLV��FHV�FDQGLGDWV�QH�VRQW�SDV�DXWRULVpV�j�V
LQVFULUH�
GH� QRXYHDX� SRXU� VXLYUH� OHV� HQVHLJQHPHQWV� GX� F\FOH� GH�
IRUPDWLRQ�FRQWLQXH�\�DIIpUHQW��

/HV� FDQGLGDWV� DGPLV� VRQW� DXWRPDWLTXHPHQW� SURPXV� DX�
JUDGH�GH�WHFKQLFLHQ�SULQFLSDO��

$UW��������/H�SUpVLGHQW�GH�O
LQVWLWXWLRQ�GH�OD�UHFKHUFKH�HW�
GH� O
HQVHLJQHPHQW� VXSpULHXU� DJULFROHV� HW� OH� GLUHFWHXU� GH�
O
pFROH� VXSpULHXUH� GHV� LQJpQLHXUV� GH� O
pTXLSHPHQW� UXUDO� GH�
0HGMH]�(O�%DE�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��
GH� O
H[pFXWLRQ� GX�SUpVHQW� DUUrWp� TXL� VHUD�SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDUV�������

/H�PLQLVWUH�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW��

HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV�

0RKDPHG�+DELE�+DGGDG�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

�

3RXU OD OpJDOLVDWLRQ GH OD VLJQDWXUH � OH SUpVLGHQW GH OD PXQLFLSDOLWp ,661���������� &HUWLILp FRQIRUPH � OH SUpVLGHQW GLUHFWHXU JpQpUDO GH O
,�2�5�7

�&H�QXPpUR�GX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�D�pWp�GpSRVp�DX�VLqJH�GX�JRXYHUQRUDW�GH�7XQLV�OH����DYULO�������


