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$X� FDV� R�� O
pFDUW� HQWUH� OHV� GHX[� QRWHV� DWWULEXpHV� HVW�
VXSpULHXU� j� TXDWUH� ���� SRLQWV�� O
pSUHXYH� HVW� VRXPLVH� j�
O
DSSUpFLDWLRQ�GH�GHX[�DXWUHV�FRUUHFWHXUV�SRXU�XQH�QRXYHOOH�
FRUUHFWLRQ�� OD� QRWH� GpILQLWLYH� HVW� pJDOH� j� OD� PR\HQQH�
DULWKPpWLTXH�GHV�GHX[�GHUQLqUHV�QRWHV��

$UW������ ��7RXWH�QRWH� LQIpULHXUH�j�VL[� ����VXU�YLQJW� �����
HVW�pOLPLQDWRLUH��

$UW�� ��� �� 1XO� QH� SHXW� rWUH� GpFODUp� DGPLV� V
LO� Q
D� SDV�
REWHQX�DX�PLQLPXP�WUHQWH������SRLQWV�SRXU�O
HQVHPEOH�GHV�
pSUHXYHV��

6L� SOXVLHXUV� FDQGLGDWV� RQW� REWHQX� OH�PrPH� QRPEUH� GH�
SRLQWV� DX[� GHX[� pSUHXYHV�� OD� SULRULWp� HVW� DFFRUGpH� DX� SOXV�
DQFLHQ�GDQV� OD�FDWpJRULH�HW� VL�FHWWH�DQFLHQQHWp�HVW� OD�PrPH�
OD�SULRULWp�HVW�DFFRUGpH�DX�SOXV�kJp��

$UW��������/D�OLVWH�GHV�FDQGLGDWV�DGPLV�GpILQLWLYHPHQW�j�
O
H[DPHQ�SURIHVVLRQQHO�VXU�pSUHXYHV�VXVYLVp�HVW�DUUrWpH�SDU�
OH�PLQLVWUH�GHV�GRPDLQHV�GH�O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��

$UW�� ��� �� /H� SUpVHQW� DUUrWp� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���RFWREUH�������

/H�PLQLVWUH�GHV�GRPDLQHV�GH�O
(WDW�
HW�GHV�DIIDLUHV�IRQFLqUHV�

5LGKD�*ULUD�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$11(;(�

3URJUDPPH�GHV�pSUHXYHV�GH�O
H[DPHQ�
SURIHVVLRQQHO�VXU�pSUHXYHV�SRXU�OD�WLWXODULVDWLRQ�

GHV�DJHQWV�WHPSRUDLUHV�GH�OD�FDWpJRULH��'��
DSSDUWHQDQW�DX�PLQLVWqUH�GHV�GRPDLQHV�GH�O
(WDW�
HW�GHV�DIIDLUHV�IRQFLqUHV�GDQV�OH�JUDGH�G
DJHQW�
G
DFFXHLO�GHV�GRPDLQHV�GH�O
(WDW�HW�GHV�DIIDLUHV�

IRQFLqUHV�

,���3URJUDPPH�GH�O
pSUHXYH�SURIHVVLRQQHOOH���

/HV�WDFKHV�DWWULEXpHV�j�O
DJHQW�G
DFFXHLO�GHV�GRPDLQHV�GH�
O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��

,,���(SUHXYH�SRUWDQW�VXU�O
DGPLQLVWUDWLRQ�WXQLVLHQQH���

�� /
DJHQW� SXEOLF� �� VHV� REOLJDWLRQV� �� VHV� GURLWV� ��
GpURXOHPHQW�GH�VD�FDUULqUH�SURIHVVLRQQHOOH��

�

$UUrWp� GX�PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�
DIIDLUHV� IRQFLqUHV� GX� �� RFWREUH� ������ SRUWDQW�
RXYHUWXUH� G
XQ� H[DPHQ� SURIHVVLRQQHO� VXU�
pSUHXYHV� SRXU� OD� WLWXODULVDWLRQ� GHV� DJHQWV�
WHPSRUDLUHV� GH� OD� FDWpJRULH� �'�� GDQV� OH� JUDGH�
G
DJHQW� G
DFFXHLO� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�
DIIDLUHV�IRQFLqUHV��

/H� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV�
IRQFLqUHV��

9X�OD�ORL�Q� �������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q� ������GX����GpFHPEUH�������HW�OD�ORL�Q�
��������GX����PDUV�������

9X� OH� GpFUHW� Q� �������� GX� �� RFWREUH� ������ IL[DQW� OH�
VWDWXW� SDUWLFXOLHU� GHV� DJHQWV� WHPSRUDLUHV� GH� O
(WDW�� GHV�
FROOHFWLYLWpV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH�DGPLQLVWUDWLI��

9X� OH� GpFUHW� Q� ���������� GX� ��� PDL� ������ IL[DQW� OH�
VWDWXW� SDUWLFXOLHU� DX� FRUSV� GX� SHUVRQQHO� GX� PLQLVWqUH� GHV�
GRPDLQHV�GH�O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��

9X� O
DUUrWp� GX� �� RFWREUH� ������ IL[DQW� OHV� PRGDOLWpV�
G
RUJDQLVDWLRQ�GH�O
H[DPHQ�SURIHVVLRQQHO�VXU�pSUHXYHV�SRXU�
OD� WLWXODULVDWLRQ� GHV� DJHQWV� WHPSRUDLUHV� GH� OD� FDWpJRULH� '�
DSSDUWHQDQW� DX� PLQLVWqUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�
DIIDLUHV� IRQFLqUHV� GDQV� OH� JUDGH� G
DJHQW� G
DFFXHLO� GHV�
GRPDLQHV�GH�O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��

$UUrWH���

$UWLFOH�SUHPLHU����(VW�RXYHUW�DX�PLQLVWqUH�GHV�GRPDLQHV�
GH� O
(WDW� HW� GHV� DIIDLUHV� IRQFLqUHV�� OH� ���QRYHPEUH������HW�
MRXUV�VXLYDQWV��XQ�H[DPHQ�SURIHVVLRQQHO�VXU�pSUHXYHV�SRXU�
OD� WLWXODULVDWLRQ�GHV�DJHQWV� WHPSRUDLUHV�GH� OD�FDWpJRULH��'��
DSSDUWHQDQW� DX� PLQLVWqUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�
DIIDLUHV� IRQFLqUHV� GDQV� OH� JUDGH� G
DJHQW� G
DFFXHLO� GHV�
GRPDLQHV�GH� O
(WDW�HW�GHV�DIIDLUHV� IRQFLqUHV��FRQIRUPpPHQW�
DX[�FRQGLWLRQV�SUpYXHV�SDU�O
DUUrWp�VXVYLVp��

$UW������/H�QRPEUH�GH�SRVWHV�j�SRXUYRLU�HVW�IL[p�j�WURLV������

$UW� ��� ��/D� GDWH�GH� FO{WXUH�GH� OD� OLVWH� GHV� FDQGLGDWXUHV�
HVW�IL[pH�DX����RFWREUH�������

$UW� ��� �� /HV� GRVVLHUV� GH� FDQGLGDWXUHV� GRLYHQW� rWUH�
DGUHVVpV�� SDU� OD� YRLH� KLpUDUFKLTXH�� DX� PLQLVWqUH� GHV�
GRPDLQHV�GH� O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��HW�GRLYHQW�rWUH�
REOLJDWRLUHPHQW� HQUHJLVWUpV� DX� EXUHDX� G
RUGUH� GH�
O
DGPLQLVWUDWLRQ�j�ODTXHOOH�DSSDUWLHQW�OH�FDQGLGDW��

7XQLV��OH���RFWREUH�������

/H�PLQLVWUH�GHV�GRPDLQHV�GH�O
(WDW�

HW�GHV�DIIDLUHV�IRQFLqUHV�
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9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�
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'pFUHW� Q�� ���������� GX� �� RFWREUH� ������ SRUWDQW�
FKDQJHPHQW�GH�OD�YRFDWLRQ�G
XQH�SDUFHOOH�GH�WHUUH�
DJULFROH�HW�PRGLILFDWLRQ�GHV� OLPLWHV�GHV�]RQHV�GH�
VDXYHJDUGH� GHV� WHUUHV� DJULFROHV� GX� JRXYHUQRUDW�
GH�6LGL�%RX]LG��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

9X� OD� ORL� Q� ������GX����QRYHPEUH������� UHODWLYH� j� OD�
SURWHFWLRQ� GHV� WHUUHV� DJULFROHV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q� ������GX����DYULO������HW�SDU�OD�ORL�
Q� �������GX����QRYHPEUH�������

9X� OH� FRGH� GH� O
DPpQDJHPHQW� GX� WHUULWRLUH� HW� GH�
O
XUEDQLVPH��SURPXOJXp�SDU�OD�ORL�Q� �������GX����QRYHPEUH�
������WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OD�ORL�Q� ��������GX����
GpFHPEUH�������
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9X� OH� GpFUHW� Q�� ������� GX� �� DYULO� ������ IL[DQW� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GHV�
FRPPLVVLRQV� WHFKQLTXHV� FRQVXOWDWLYHV� UpJLRQDOHV� GHV� WHUUHV�
DJULFROHV��WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q� ��������
GX� ��� GpFHPEUH� ������ SDU� OH� GpFUHW� Q� �������� GX� ���
QRYHPEUH������HW�SDU�OH�GpFUHW�Q����������GX�����PDUV�������

9X�GpFUHW�Q� �������GX����MDQYLHU�������IL[DQW�OHV�]RQHV�
GH� VDXYHJDUGH� GHV� WHUUHV� DJULFROHV� GX� JRXYHUQRUDW� GH�6LGL�
%RX]LG��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ UHODWLI� DX[�
pWXGHV�G
LPSDFW�VXU�O
HQYLURQQHPHQW��

9X� �
DYLV� GH� OD� FRPPLVVLRQ� WHFKQLTXH� FRQVXOWDWLYH�
UpJLRQDOH� GHV� WHUUHV� DJULFROHV� GX� JRXYHUQRUDW� GH� 6LGL�
%RX]LG�FRQVLJQp�GDQV�OH�SURFqV�YHUEDO�GH�VD�UpXQLRQ�GX����
MDQYLHU�������

9X�O
DYLV�GX�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�
ORFDO��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����(VW�FKDQJpH��OD�YRFDWLRQ�GH�OD�SDUFHOOH�
GH� WHUUH� DJULFROH� IDLVDQW� SDUWLH� GX� WLWUH� IRQFLHU� Q�� �������
G
XQH� VXSHUILFLH� GH� �KD�� FODVVpH� GDQV� OHV� ]RQHV� GH�
VDXYHJDUGH��VLVH�GDQV�OD�UpJLRQ�G
(VVRXGD�j�OD�GpOpJDWLRQ�GH�
6LGL� %RXL]LG� (VW� GX� JRXYHUQRUDW� GH� 6LGL� %RX]LG�� WHOOH�
TX
HOOH�HVW�LQGLTXpH�VXU�OH�SODQ�DQQH[p�DX�SUpVHQW�GpFUHW��HW�
FH��SRXU�O
LPSODQWDWLRQ�G
XQH�FDVHUQH�GH�OD�JDUGH�QDWLRQDOH��

6RQW� PRGLILpHV� HQ� FRQVpTXHQFH� HW� FRQIRUPpPHQW� DX�

SODQ�VXVYLVp��OHV�OLPLWHV�GHV�]RQHV�GH�VDXYHJDUGH�GHV�WHUUHV�

DJULFROHV�GX�JRXYHUQRUDW�GH�6LGL�%RX]LG�IL[pHV�SDU�OH�GpFUHW�

Q� �������GX����MDQYLHU�������

$UW�� ��� �� /HV� SODQV� G
DPpQDJHPHQW� XUEDLQ� GRLYHQW�

SUHQGUH� HQ� FRQVLGpUDWLRQ� OHV� GLVSRVLWLRQV� SUpYXHV� SDU� OH�

SUpVHQW�GpFUHW��

$UW�������/HV�PLQLVWUHV�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�

ORFDO� HW� GH� �
DJULFXOWXUH�� GH� �
HQYLURQQHPHQW� HW� GHV�

UHVVRXUFHV� K\GUDXOLTXHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH�

FRQFHUQH�� GH� �
H[pFXWLRQ� GX�SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp�

DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���RFWREUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�
'pFUHW� Q�� ���������� GX� �� RFWREUH� ������ SRUWDQW�
DSSUREDWLRQ�GX�VWDWXW�SDUWLFXOLHU�GX�SHUVRQQHO�GX�
FHQWUH� LQWHUQDWLRQDO� GHV� WHFKQRORJLHV� GH�
O
HQYLURQQHPHQW�GH�7XQLV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��
6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�

O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

9X� OD� ORL� Q� ������ GX� ��� DYULO� ������ SRUWDQW�
SURPXOJDWLRQ� GX� FRGH� GH� WUDYDLO�� HQVHPEOH� OHV� WH[WHV� TXL�
O
RQW�PRGLILp�RX�FRPSOpWp��

9X�OD�ORL�Q� ������GX���DR�W�������SRUWDQW�VWDWXW�JpQpUDO�
GHV� DJHQWV� GHV� RIILFHV�� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH� LQGXVWULHO� HW� FRPPHUFLDO� HW� GHV� VRFLpWpV� GRQW� OH�
FDSLWDO�DSSDUWLHQW�GLUHFWHPHQW�HW�HQWLqUHPHQW�j�O
(WDW�RX�DX[�
FROOHFWLYLWpV� SXEOLTXHV� ORFDOHV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q� ������GX���DYULO�������

9X� OD� ORL� Q� ����� GX� �HU� IpYULHU� ������ UHODWLYH� DX[�
SDUWLFLSDWLRQV��HQWUHSULVHV�HW�pWDEOLVVHPHQWV�SXEOLTXHV��WHOOH�
TXH�PRGLILpH�HW�FRPSOpWpH�SDU� OD� ORL�Q� �������GX��HU�DR�W�
�����HW�OD�ORL�Q� ������GX����MXLOOHW������HW�OD�ORL�Q� ������
GX���PDL������HW�OD�ORL�Q� ��������GX����PDUV�������

9X�OD�ORL�Q��������GX����PDUV�������UHODWLYH�DX�VHUYLFH�
QDWLRQDO�� WHOOH� TXH� PRGLILpH� SDU� OD� ORL� Q� ������ GX� �� MXLQ�
������

9X� OD� ORL� Q� ���� ��� GX� ��� IpYULHU� ������ UHODWLYH� j� OD�
UpSDUDWLRQ� GHV� GRPPDJHV� GXV� DX[� DFFLGHQWV� GH� WUDYDLO� HW�
DX[�PDODGLHV�SURIHVVLRQQHOOHV��WHOOH�TXH�PRGLILpH�SDU�OD�ORL�
Q� �������GX����QRYHPEUH�������

9X�OD�ORL�Q��������GX����PDUV�������SRUWDQW�FUpDWLRQ�GX�
FHQWUH�LQWHUQDWLRQDO�GHV�WHFKQRORJLHV�GH�O
HQYLURQQHPHQW�GH�
7XQLV��

9X� OH� GpFUHW� Q�� ������� GX� �� RFWREUH� ������ IL[DQW� OH�
UpJLPH� GH� WUDYDLO� HQ� VpDQFH� XQLTXH� GDQV� OHV� RIILFHV� HW� OHV�
HQWUHSULVHV�SXEOLTXHV�j�FDUDFWqUH�LQGXVWULHO�HW�FRPPHUFLDO�HW�
OHV� VRFLpWpV� GRQW� OH� FDSLWDO� DSSDUWLHQW� GLUHFWHPHQW� HW�
HQWLqUHPHQW�j�O
(WDW�RX�DX[�FROOHFWLYLWpV�SXEOLTXHV�ORFDOHV��

9X� OH� GpFUHW� Q� ������ GX� ��� MDQYLHU� ������ UHODWLI� j�
O
H[HUFLFH�GHV�DJHQWV�GH�O
(WDW�HW�GHV�FROOHFWLYLWpV�SXEOLTXHV�
ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH�
DGPLQLVWUDWLI� HW� GHV� HQWUHSULVHV� SXEOLTXHV� j� WLWUH�
SURIHVVLRQQHO� G
XQH� DFWLYLWp� SULYpH� OXFUDWLYH�� WHO� TXH�
FRPSOpWp�SDU�OH�GpFUHW�Q� �������GX���PDL�������

9X�OH�GpFUHW�Q� ��������GX����MXLQ�������IL[DQW�OHV�MRXUV�
IpULpV�SHUPHWWDQW�XQ�FRQJp�DX[�IRQFWLRQQDLUHV�GH�O
(WDW��GHV�
FROOHFWLYLWpV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH�DGPLQLVWUDWLI��

9X�OH�GpFUHW�Q� �������GX����PDUV�������IL[DQW� OD�OLVWH�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� QRQ� DGPLQLVWUDWLI�
FRQVLGpUpV� FRPPH� HQWUHSULVHV� SXEOLTXHV�� WHO� TXH� FRPSOpWp�
SDU� OH� GpFUHW� Q� ������� GX����PDUV������� OH� GpFUHW� Q� ���
����� GX� ��� RFWREUH� ����� HW� OH� GpFUHW� Q� ���������� GX� ��
RFWREUH�������

9X� OH�GpFUHW�Q�����������GX����IpYULHU����O�� IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� PDL� ������ IL[DQW� OH�
UpJLPH�GHV�IUDLV�GH�PLVVLRQ�j�O
pWUDQJHU�DSSOLFDEOH�DX�SHUVRQQHO�
GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV��GHV�pWDEOLVVHPHQWV�SXEOLFV�j�
FDUDFWqUH� DGPLQLVWUDWLI�� GHV� pWDEOLVVHPHQWV� HW� HQWUHSULVHV�
SXEOLFV� HW� OHV� PRGDOLWpV� GH� SULVH� HQ� FKDUJH� GHV� GpSHQVHV� \�
DIIpUHQWHV�DLQVL�TXH�O
RFWURL�GHV�DYDQWDJHV�FRQVHQWLV�j�FH�WLWUH��

9X� OH� GpFUHW� Q� ���������� GX� ��� VHSWHPEUH� ������
SRUWDQW�UDWWDFKHPHQW�GH�VWUXFWXUHV�UHOHYDQW�GH�O
H[�PLQLVWqUH�
GH� O
HQYLURQQHPHQW� HW� GH� O
DPpQDJHPHQW� GX� WHUULWRLUH� DX�
PLQLVWqUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV��

9X�OH�GpFUHW�Q� ����������GX���RFWREUH�������UHODWLI�DX[�
PRGDOLWpV� G
H[HUFLFH� GH� OD� WXWHOOH� VXU� OHV� pWDEOLVVHPHQWV�
SXEOLTXH� Q
D\DQW� SDV� OH� FDUDFWqUH� DGPLQLVWUDWLI�� DX[�
PRGDOLWpV� G
DSSUREDWLRQ� GH� OHXUV� DFWHV� GH� JHVWLRQ�� DX[�
PRGHV� HW� DX[� FRQGLWLRQV� GH� GpVLJQDWLRQ� GHV�PHPEUHV� GHV�
FRQVHLOV� G
pWDEOLVVHPHQW� HW� j� OD� IL[DWLRQ� GHV� REOLJDWLRQV�
PLVHV�j�OHXU�FKDUJH��

9X� OH� GpFUHW� Q� ���������� GX� �� RFWREUH� ������ SRUWDQW�

GpVLJQDWLRQ�GH� O
DXWRULWp�GH� WXWHOOH�VXU� OHV�HQWUHSULVHV�HW� OHV�

pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH�QRQ�DGPLQLVWUDWLI��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��


